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Form CAA 2 [Pursuant to Section 230(3) and Rule 6 of Companies (Compromises,
Arrangements & Amalgamations) Rules]

COMPANY SCHEME APPLICATION NO. 1439 OF 2018

J. K. Investo Trade (India) Limited ...... the Applicant Company

NOTICE OF THE MEETING OF MEMBERS

Notice is hereby given that by an Order dated August 23, 2019 the National Company Law Tribunal,
Mumbai bench has directed a Meeting of Members of the Applicant Company for the purpose of
considering, and if thought fit, approving with or without modification, the arrangement embodied in
the Composite Scheme of Amalgamation and Arrangement between Raymond Consumer Care Private
Limited (“RCCPL” or “the Transferor Company”) and J. K. Helene Curtis Limited (“JKHC” or “the
Demerged Company 1”) and J. K. Investo Trade (India) Limited (“JKIT” or “the Transferee
Company” or “the Resulting Company 1” or “the Demerged Company 2”’) and Ray Global Consumer
Trading Private Limited (“RGCTPL” or “the Resulting Company 2”) and Ray Universal Trading
Private Limited (“RUTPL” or “the Resulting Company 3”’) and their respective shareholders.

In pursuance of the said order and as directed therein further notice is hereby given that a
meeting of members of the said Applicant company will be held on Tuesday, the 15" day of
October, 2019 at 2.00 p.m. at Kilachand Conference Room, 2" Floor, IMC Bldg., IMC Marg,
Churchgate, Mumbai - 400 020 India at which time and place the said members are requested to
attend to transact the following business:

To consider and, if thought fit, approve, the following Resolution under Section 230 read with Section
232 of the Companies Act, 2013 (including any statutory modification(s) or re-enactment thereof for the
time being in force), and other applicable provisions of Companies Act, 2013, and the provisions of the
Memorandum and Articles of Association of the Company for approval of the arrangement embodied in
the Composite Scheme of Amalgamation and Arrangement between Raymond Consumer Care Private
Limited (“RCCPL” or “the Transferor Company”) and J. K. Helene Curtis Limited (“JKHC” or “the
Demerged Company 1”) and J. K. Investo Trade (India) Limited (“JKIT” or “the Transferee
Company” or “the Resulting Company 1” or “the Demerged Company 2”’) and Ray Global Consumer
Trading Private Limited (“RGCTPL” or “the Resulting Company 2”) and Ray Universal Trading
Private Limited (“RUTPL” or “the Resulting Company 3”’) and their respective shareholders.

“RESOLVED THAT pursuant to the provisions of Sections 230 to 232 of the Companies Act, 2013
read with the Companies (Compromises, Arrangements and Amalgamations) Rules, 2016 and the
National Company Law Tribunal Rules, 2016 (including any statutory modification(s) or
re-enactment thereof for the time being in force), as may be applicable, and other applicable
provisions of the Companies Act, 2013 and the provisions of the Company’s Memorandum of
Association and Articles of Association and subject to requisite approval of the shareholders,
creditors, National Company Law Tribunal (“NCLT”), the Central Government, regulatory and other
authorities, as may be necessary, and all such other approvals, permissions and sanctions, as may be
necessary and subject to such conditions and modifications as may be prescribed by any of them



while granting such approvals, permissions and sanctions, which may be agreed to by the Board of
Directors of the Company (hereinafter referred to as the ‘Board’, which term shall be deemed to mean
and include one or more Committee(s) constituted/to be constituted by the Board or any other person
authorized by it to exercise its powers including the powers conferred by this Resolution), the
arrangement embodied in the Composite Scheme of Amalgamation and Arrangement between
Raymond Consumer Care Private Limited (“RCCPL” or “the Transferor Company”) and J. K. Helene
Curtis Limited (“JKXHC” or “the Demerged Company 1) and J. K. Investo Trade (India) Limited
(“JKIT” or “the Transferee Company” or “the Resulting Company 1” or “the Demerged Company 2”)
and Ray Global Consumer Trading Private Limited (“RGCTPL” or “the Resulting Company 2”°) and
Ray Universal Trading Private Limited (“RUTPL” or “the Resulting Company 3 ) and their
respective shareholders (‘Scheme’) placed before this Meeting, be and is hereby approved,;

RESOLVED FUTHER THAT the Board be and is hereby authorized to do all such acts, deeds,
matters and things, as it may, in its absolute discretion deem requisite, desirable, appropriate or
necessary to give effect to this resolution and effectively implement the arrangement embodied in the
Scheme and to accept such modifications, amendment, limitations and/or conditions, if any, which
may be required and/or imposed by the National Company Law Tribunal, Mumbai Bench while
sanctioning the arrangement embodied in the Scheme or by any authorities under law, or as may be
required for the purpose of resolving any doubts or difficulties that may arise in giving effect to the
Scheme, as the Board may deem fit and paper.”

Explanatory Statement under section 230 read with section 102 of the Companies Act, 2013, along
with Copy of the Scheme and other annexures including Proxy Form and Attendance Slip are enclosed
herewith. Copies of the said Scheme and of the statement under Section 230 can be obtained free of
charge at the registered office of the Company or at the office of its advocates M/s Hemant Sethi & Co.,
1602 Nav Parmanu, Behind Amar Cinema, Chembur, Mumbai — 400071 during business hours. Persons
entitled to attend and vote at the meeting, may vote in person or by proxy, provided that all proxies in the
prescribed form are deposited at the registered office of the Company at New Hind House, Narottam
Morarji Marg, Mumbai - 400038 not later than 48 hours before the Meeting.

Forms of Proxy can be also be obtained at the Registered Office of the Company.

The Tribunal has appointed Mr. Sandesh Narayandas Mistry, Practicing Company Secretary, and failing
him, Mr. Mahesh Bang, Practicing Chartered Accountant as the Chairperson of the said Meeting. The
above mentioned Scheme, if approved by the Meeting, shall be subject to the subsequent approval of the
Hon’ble NCLT.

Place: Mumbai

Dated this 30" day of August, 2019
Sd/-

Sandesh Narayandas Mistry

Chairperson appointed for the Meeting



A route map along with prominent landmark for easy location to reach the venue of the Meeting is given

below:
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A Member entitled to attend and vote is entitled to appoint one or more Proxies to attend and
vote instead of himself and such Proxy need not be a Member. The instrument appointing a
Proxy should however be deposited at the Registered Office of the Company not less than 48
hours before the commencement of the Meeting.

All alterations made in the Form of Proxy should be initialed.
The Members of the Company whose names appearing in the records of the Company as on

cut-off date October 08, 2019 shall be eligible to attend and vote at the Meeting of the
Members of the Company. Only Members of the Company may attend and vote (either in
person or by Proxy or by authorized representative under applicable provisions of the
Companies Act, 2013) at the Members’ Meeting or through electronic means. The authorized
representative of a body corporate which is a member of the Company may attend and vote at
the Meeting provided a certified true copy of the Resolution of the Board of Directors or other
governing body of the body corporate authorizing such representative to attend at the Meeting
is deposited at the Registered Office of the Company not later than 48 hours before the
scheduled time of the commencement of Meeting.

A person can act as a Proxy on behalf of Members not exceeding 50 (fifty) and holding in the
aggregate not more than 10% of the total share capital of the Company carrying voting rights.
A Member holding more than 10% of the total share capital of the Company carrying voting
rights may appoint a single person as Proxy and such person shall not act as a Proxy for any
other person or Member.

A Member or his/her Proxy is requested to bring the copy of the Notice to the Meeting and
produce the attendance slip, duly completed and signed, at the entrance of the Meeting venue.
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15.

Registered Members who hold shares in dematerialized form are requested to bring their
Client ID and DP ID details for easy identification of the attendance at the Meeting.

Members are informed that in case of joint holders attending the Meeting, only such joint
holders whose name stands first in the Register of Members of the Company/ list of beneficial
owners as received from National Securities Depository Limited (‘NSDL’) and Central
Depository Services Limited (‘CDSL’) (together ‘Depositories’) in respect of such joint
holding will be entitled to vote. The Notice is being sent to all Members, whose name
appeared in the Register of Members/Beneficial Owner as per the details furnished by the
Depositories as on August 23, 2019. This notice of the meeting of the members of the
Company is also displayed/posted on the website of the Company www.jkinvesto.com and on
the website of CDSL.

During the period beginning 24 hours before the time fixed for the commencement of the
Meeting and ending the conclusion of the Meeting, a member would be entitled to inspect the
proxies lodged at any time during the business hours of the Applicant Company, provided that
not less than 3 (three) days of notice in writing is given to the Applicant Company.

The Notice convening the Meeting will be published through advertisement in “Indian
Express” in the English language and translation thereof in “Loksatta” in the Marathi
language (both Mumbai Editions).

In compliance with provisions of Section 108 of the Companies Act, 2013 read with Rule 20
of the Companies (Management and Administration) Rules 2014 (including any statutory
modification(s), clarifications, exemptions or re-enactments thereof for the time being in
force) and Secretarial Standards on General Meetings (SS — 2), the Company is providing to
its Members with the facility to cast their vote electronically from a place other than venue of
the General Meeting (“remote e-voting”) using an electronic voting system provided by
CDSL. Please note that e-voting is optional. The instructions to e-voting explain the process
and manner for generating/receiving the password, and for casting of vote(s) in a secure
manner.

The remote e-voting period will commence on Saturday, October 12, 2019 (10:00 a.m. IST)
and will end on Monday, October 14, 2019 (05:00 p.m. IST). During this period Members of
the Company, holding shares either in physical form or in dematerialized form, as on the cut-
off date of October 08, 2019, may cast their votes through remote e-voting. The remote
e-voting module shall be disabled by CDSL for voting after 05:00 p.m. (IST) on October 14,
2019 and remote e-voting shall not be allowed beyond the said time.

The voting rights of the Members shall be in proportion to their shares in the paid-up share
capital of the Company as on the cut-off date, being October 08, 2019.

Once the vote on a resolution is cast by a member through remote e-voting, he/she/it shall not
be allowed to change it subsequently.

It is clarified that votes may be cast by members by e-voting and casting of votes by e-voting
does not disentitle them from attending the Meeting. Member after exercising his right to vote
through e-voting shall not be allowed to vote again at the meeting.

Any person, who acquires shares of the Company and becomes Member of the Company after
dispatch of Notice and holding shares as of the cut-off date, i.e. October 08, 2019, may refer
to this Notice of the Company, posted on Company’s website www.jkinvesto.com for detailed
procedure with regard to remote e-voting. The Notice shall also be available at the website of
CDSL i.e. www.evotingindia.com. Any person, who ceases to be the Member of the Company
as on the cut-off date and is in receipt of this Notice, shall treat this Notice for information
purpose only.
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Since the Company is providing the facility of remote e-voting to the Members, there shall be
no voting by show of hands at the Meeting in terms of provisions of Section 107 of the
Companies Act, 2013.

If a Member cast votes by both modes i.e. remote e-voting and Poll papers at the meeting,
then voting done through remote e-voting shall prevail and Poll paper shall be treated as
invalid.

The Company has appointed Mr. Praveen Sethia, Practicing Chartered Accountant
(Membership No. 158053) as the Scrutinizer to scrutinize the voting and remote e-voting
process in a fair and transparent manner.

The Scrutinizer shall, immediately after the conclusion of Meeting, count the votes cast at the
meeting and thereafter, unblock the votes cast through remote e-voting in the presence of at
least two witnesses not in employment of the Company. The Scrutinizer shall submit a
consolidated Scrutinizer’s Report of the total votes cast in favour of or against, if any, within
2 days after the conclusion of the Meeting to the Chairman or a person authorised by him. The
Chairman, or any other person authorised by the Chairman, shall declare the result of the
voting forthwith.

The resolution will be deemed to be passed on the meeting date subject to receipt of the
requisite number of votes in favour of the resolutions. The results declared along with the
scrutinizers report shall be placed on the Company’s website www.jkinvesto.com and on the
website of CDSL i.e. www.evotingindia.com immediately after the result is declared by the
Chairman or any other person authorised by the Chairman.

The instructions to Members for voting electronically are as under:

0] The voting period begins on October 12, 2019 at 10.00 a.m. and ends on October 14,

2019 at 5.00 p.m. During this period shareholders’ of the Company, holding shares
either in physical form or in dematerialized form as onthe cut-off date (record date) of,
October 08, 2019, may cast their vote electronically. The e-voting module shall be
disabled by CDSL for voting thereafter.

(i) Members holding shares in physical or in demat form as on October 08, 2019, shall

only be eligible for e-voting.

(i) The shareholders should log on to the e-voting website www.evotingindia.com.
(iv) Click on Shareholders/Members Tab.
(V) Now Enter your User ID:

(a) For CDSL: 16 digits beneficiary ID,

(b) For NSDL: 8 Character DP ID followed by 8 Digits Client ID,

(c) Members holding shares in Physical Form should enter Folio Number registered
with the Company.

(vi) Enter the Image Verification as displayed and Click on Login.
(vii)  Ifyou are holding shares in demat form and had logged on to www.evotingindia.com

and voted on an earliervoting of any company, then your existing password is to be
used.

(viii)  If you are a first time user follow the steps given below:


http://www.evotingindia.com/

(ix)
x)

(xi)

(xii)
(xiii)

(xiv)

(xv)

(xvi)
(xvii)

(xviii)

(xix)

For Members holding shares in Demat Form and Physical Form

PAN Enter your 10 digit alpha-numeric PAN issued by Income Tax
Department (Applicable for both demat shareholders as well as physical
shareholders).

Members who have not updated their PAN with the
Company/Depository Participant are requested to use the sequence
number which is printed on Attendance Slip indicated in the PAN field.

Dividend | Enter the Dividend Bank Details or Date of Birth (in dd/mm/yyyy

Bg?éil(” s format) as recorded in your demat account or in the company records in
OR Date |oOrdertologin.

of Birth

(DOB) If both the details are not recorded with the depository or company,

please enter the Member ID / folio number in the Dividend Bank

details field as mentioned in instruction (V).

After entering these details appropriately, click on “SUBMIT” tab.

Members holding shares in physical form will then directly reach the Company
selection screen. However, Members holding shares in demat form will now reach
‘Password Creation’ menu wherein they are required to mandatorily enter their login
password in the new password field. Kindly note that this password is to bealso used
by the demat holders for voting for resolutions of any other company on which they
are eligibleto vote, provided that company opts for e-voting through CDSL platform. It
is strongly recommended not to share your password with any other person and take
utmost care to keep your password confidential.

For Members holding shares in physical form, the details can be used only for
e-voting on the resolutionscontained in this Notice.

Click on the EVSN of J. K. Investo Trade (India) Limited.

On the voting page, you will see “RESOLUTION DESCRIPTION” and against the
same the option “YES/NO” for voting. Select the option YES or NO as desired. The
option YES implies that you assent to the Resolution and option NO implies that you
dissent to the Resolution.

Click on the “RESOLUTIONS FILE LINK” if you wish to view the entire Resolution
details.

After selecting the resolution you have decided to vote on, click on “SUBMIT”. A
confirmation box will be displayed. If you wish to confirm your vote, click on “OK”,
else to change your vote, click on “CANCEL” and accordingly modify your vote.

Once you “CONFIRM” your vote on the resolution, you will not be allowed to modify
your vote.

You can also take out print of the voting done by you by clicking on “Click here to
print” option on the Voting page.

If a demat account holder has forgotten the login password then Enter the User ID and
the image verification code and click on Forgot Password and enter the details as
prompted by the system.

Shareholders can also cast their vote using CDSL’s mobile app m-Voting available for
android based mobiles. The m-Voting app can be downloaded from Google Play Store.
Apple and Window phone users can download the app from the App Store and the
Windows Phone Store respectively. Please follow the instructions as promoted by the
mobile app while voting on your mobile.




(xx)

(xxi)

Note for Non — Individual Shareholders and Custodians:

Non-Individual shareholders (i.e. other than Individuals, HUF, NRI etc.) and Custodian
are required to log on to www.evotingindia.com and register themselves as Corporates.
A scanned copy of the Registration Form bearing the stamp and sign of the entity
should be emailed to helpdesk.evoting@cdslindia.com.

After receiving the login details a compliance user should be created using the
admin login and password. The Compliance user would be able to link the account(s)
for which they wish to vote on.

The list of accounts should be mailed to helpdesk.evoting@cdslindia.com and on
approval of the accounts they would be able to cast their vote.

A scanned copy of the Board Resolution and Power of Attorney (POA) which they

have issued in favour of the Custodian, if any, should be uploaded in PDF format in

the system for the scrutinizer to verify the same.

In case you have any queries or issues regarding e-voting, you may refer the Frequently
Asked Questions (“FAQs”) and e-voting manual available at www.evotingindia.com,
under Help section or write an email to helpdesk.evoting@cdslindia.com.

(xxii) The results declared along with the Scrutinizer’s Report shall be placed on the

Company’s  website www.jkinvesto.com and on the website of CDSL
viz. www.evotingindia.com within two days after the conclusion of the NCLT
convened meeting of the Company.


http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
mailto:helpdesk.evoting@cdslindia.com
http://www.evotingindia.com/
mailto:helpdesk.evoting@cdslindia.com
http://www.jkinvesto.com/
http://www.evotingindia.com/

BEFORE THE NATIONAL COMPANY LAW TRIBUNAL
BENCH, AT MUMBAI
IN THE MATTER OF THE COMPANIES ACT, 2013
AND

IN THE MATTER OF COMPOSITE SCHEME OF
AMALGAMATION AND ARRANGEMENT
BETWEEN RAYMOND CONSUMER CARE
PRIVATE LIMITED (“RCCPL” OR “THE
TRANSFEROR COMPANY”) AND J. K. HELENE
CURTIS LIMITED (“JKHC” OR “THE
DEMERGED COMPANY 1”) AND J. K. INVESTO
TRADE (INDIA) LIMITED (“JKIT” OR “THE
TRANSFEREE COMPANY” OR “THE
RESULTING COMPANY 17 OR “THE
DEMERGED COMPANY 2”) AND RAY GLOBAL
CONSUMER TRADING PRIVATE LIMITED
(“RGCTPL” OR “THE RESULTING COMPANY
2”) AND RAY UNIVERSAL TRADING PRIVATE
LIMITED (“RUTPL” OR “THE RESULTING
COMPANY 3 ”) AND THEIR RESPECTIVE
SHAREHOLDERS

AND

IN THE MATTER OF SECTION 230 READ WITH
SECTION 232 OF THE COMPANIES ACT, 2013
AND OTHER APPLICABLE PROVISIONS OF
THE COMPANIES ACT, 2013

J. K. Investo Trade (India) Limited ...... the Transferee Company / the Resulting Company 1/ or
the Demerged Company 2/ Applicant Company

EXPLANATORY STATEMENT UNDER SECTION 230(3) READ WITH SECTION 102 OF
THE COMPANIES ACT 2013 FOR THE MEETING OF MEMBERS OF J. K. INVESTO
TRADE (INDIA) LIMITED CONVENED AS PER THE DIRECTIONS OF THE NATIONAL
COMPANY LAW TRIBUNAL, MUMBAI BENCH



In this Statement, J. K. Investo Trade (India) Limited is hereinafter referred to as “JKIT” or “the
Transferee Company” or “the Resulting Company 17 or “the Demerged Company 2 and Raymond
Consumer Care Private Limited is hereinafter referred to as “RCCPL” or “the Transferor Company”
and J. K. Helene Curtis Limited is hereinafter referred to as “JKHC” or “the Demerged Company 1”
and Ray Global Consumer Trading Private Limited is hereinafter referred to as “RGCTPL” or “the
Resulting Company 2” and Ray Universal Trading Private Limited is hereinafter referred to as
“RUTPL” or “the Resulting Company 3”. The other definitions contained in the Scheme will apply to
this Explanatory Statement also. The following Statement as required under Section 230(3) read with
Section 102 of the Companies Act, 2013 sets forth the details of the proposed Scheme, its effects and,
in particular any material interests of the Directors in their capacity as Members.

1.

5.1

5.2

5.3

Pursuant to an Order dated August 23, 2019 passed by the National Company Law Tribunal
Bench at Mumbai in the Company Scheme Application No. 1439 of 2018 referred to
hereinabove, a Meeting of the Members of J. K. Investo Trade (India) Limited is being
convened and held at Kilachand Conference Room, 2" Floor, IMC Bldg., IMC Marg,
Churchgate, Mumbai - 400 020 India on Tuesday, the 15" day of October, 2019 at 2.00 p.m.
for the purpose of considering and if thought fit, approving with or without modification(s),
the proposed Composite Scheme of Amalgamation and Arrangement between RCCPL,
JKHC, JKIT, RGCTPL and RUTPL and their respective shareholders and creditors.

The draft Scheme was placed before the Board of Directors of JKIT at its Meeting held on
October 25, 2018.

The Board of Directors of JKIT has come to the conclusion that the Scheme is in the best
interest of the Company and its Shareholders.

A copy of the Scheme as approved by the Board of Directors of JKIT is enclosed herewith.

BACKGROUND OF THE COMPANIES INVOLVED IN THE SCHEME IS AS
UNDER:

RAYMOND CONSUMER CARE PRIVATE LIMITED (“RCCPL” OR “THE
TRANSFEROR COMPANY™)

Raymond Consumer Care Private Limited having Corporate Identity Number (“CIN”)
U25199MH1996PTC100697, was incorporated under the Companies Act, 1956 in the name of
J. K. Condoms Private Limited on the June 28, 1996. Subsequently the name of the Company
was changed to J K Ansell Limited on January 20, 1998. Subsequently the status of the
Company was changed from Public Limited to Private Limited on May 27, 2015 and
accordingly the name was changed to J K Ansell Private Limited. Subsequently the name of
the Company was changed to Raymond Consumer Care Private Limited on October 13, 2018.

The Registered Office of RCCPL is situated in the State of Maharashtra at Plot G-35 & 36,
MIDC Waluj, Taluka Gangapur, Aurangabad, 431136. The e-mail id of RCCPL is
sunil.pimprikar@raymond.in.

The Authorised, Issued, Subscribed and Paid-up share capital of RCCPL as on
31% March, 2018 was as under:


mailto:sunil.pimprikar@raymond.in

Particulars Amount (in Rs)

Authorized Share Capital

30,00,000 Equity shares of Rs.10 each 3,00,00,000
Total 3,00,00,000
Issued, Subscribed & Paid-up Share Capital

20,00,000 Equity shares of Rs.10 each, fully paid up 2,00,00,000
Total 2,00,00,000

Subsequent to March 31, 2018 and till the date of passing of Board Resolution there is no
change in the Authorized, Issued, Subscribed and Paid-up share capital of RCCPL.

The shares of RCCPL are not listed on any stock exchanges.

The objects of RCCPL are set out in the Memorandum of Association. They are briefly as
under:-

“(A) THE MAIN OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION
ARE:

“The Main objects stated in Para Ill (A)(1) are as follows:

To carry on the business of manufacturers of, and dealers in India and abroad the entire
range of rubber contraceptives and prophylactic articles like sheaths, leathers, jellies,
diaphragms, dutch caps, check pessaries, finger stalls, surgical gloves and household glove
and rubber contrivances (not medicated) for surgical and curative purposes and
pharmaceutical preparations substances in the form of contraceptives foaming tablets and
creams particularly sperimiced of cream, birth control equipments, appliances and
accessories thereof. ”

The Objects of RCCPL 1(i) and 1(ii) has been altered pursuant to a special resolution passed
by the members at an Extraordinary General Meeting held on September 21, 2018. They are
briefly as under:-

“The Main objects stated in Para Il (4)(1) are as follows:

() To carry on in India or elsewhere the business to buy, sell, manufacture, import,
export, distribute, license, franchise, retail, and otherwise deal in all kinds of
consumer products and accessories thereof, cosmetics, hair care products, body
care products, shaving products, beauty and skin care products, perfumes,
deodorants, essential oils, soaps, shampoos, bath products, toiletries, glamour
products, dental care products , personal care products of all kinds, health care
products, wellness products of all kinds (including but not limited to contraceptives,
sexual wellness and accessories thereof), all kinds of health care drinks, non-
prescribed drugs, cleaning products of all kinds, fabric care products of all kinds,

10



5.6

5.7

5.8

household consumer products of all kinds, household durables of all kinds and
accessories thereof.

(i)  To carry on in India or elsewhere the business to establish, run, manage, construct,
build, take on hire or lease, maintain, organise, promote, provide, acquire, buy, sell,
franchise, convert, develop, erect, and to handle beauty saloons, residential spa,
health centres, yoga centres, massage houses, poly clinics, natural cure centres,
chain of such retail salons, beauty shops, cosmetic shops, perfume shops, sauna and
steam bath, health foods outlets, diagnostic centres, medical and other centres.”

J. K. HELENE CURTIS LIMITED (“JKHC” OR “THE DEMERGED COMPANY 1”)

J. K. Helene Curtis Limited was incorporated under the Companies Act, 1956, in the State of
Maharashtra on 9th day of March, 1964.

The Registered Office of JKHC is situated at New Hind House, Narottam Morarji Marg,
Mumbai — 400 001. The e-mail id of JKHC is vishal.jain@raymond.in.

The Authorised, Issued, Subscribed and Paid-up share capital of JKHC as on 31st March, 2018
was as under:

Particulars Amount (in Rs.)
Authorised Share Capital
10,00,000 Equity Shares of Rs. 10/- each 1,00,00,000
Total 1,00,00,000
Issued, Subscribed and Paid-up Share Capital
9,80,000 Equity Shares of Rs. 10/- each, fully paid up 98,00,000
Total 98,00,000

Subsequent to the above date and before the date of the Scheme being approved by the Board
of JKHC, there has been change in the authorized, issued, subscribed and paid up share capital
of JKHC. JKHC has increased its Authorised Share Capital on 23 October, 2018 in the Board
Meeting and further the same has been approved by the members in the Extra Ordinary
General meeting held on 30" October, 2018. Accordingly, the revised Authorised Share
Capital is as follows.

Particulars Amount in INR

Authorized Share Capital

10,50,000 Equity Shares of Rs. 10/- each 1,05,00,000
Total 1,05,00,000
Issued, Subscribed and Paid-up Share Capital

9,80,000 Equity Shares of Rs. 10 each, fully paid up 98,00,000

Total 98,00,000
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59 The shares of JKHC are not listed on any stock exchanges.

5.10 The objects of JKHC are set out in the Memorandum of Association. They are briefly as

under:-

“III.
M)

)

®)

The objects for which the Company is established are:—

To carry on the business of manufacturing, distilling, compounding, acquiring,
buying, selling, importing, exporting and dealing in all manners whatsoever in
organic and inorganic chemicals, formulations, derivatives and compounds thereof
and, in particular, Resorcinol, Vinyl Pyrrolidone, Poly Vinyl Pyrrolidone, Synthetic
Wax Emulsions, Acetylated Glycerols, Thioglycollic Acid and its salts, Chlorophyl
and its salts and other branded preparations and compounds, derivatives and
formulations thereof and consumer products based thereon, pharmaceutical
specialities, surgical specialities, cosmetics, Industrial Chemical compounds,
Bacteriocides, Germicides, Detergents, including Alkyl, Aryl, Sulphonates, Loral
Sulphates, Amides of long chain acids and similar substances and products together
with valves, spouts and devices for dispensing pressurized formulations and similar
goods.

To carry on the business of manufacturing, distilling, compounding, acquiring,
buying, selling, importing, exporting and dealing in all manners whatsoever in
surgical supplies, pharmaceutical supplies, industrial, adhesives, disinfectants,
sprays, cosmetics and all other similar products, perfumes and essences, soaps,
salves, ointments, powders, toilet preparations and similar articles, gases, drugs,
medicines, plaster of Paris, gypsum, ,plasters, fertilizers, acids, food stuffs, oils, icing
glass, colours, glues, gums, pigments, varnishes, compositions, dyes, brushes, toilet
requisites, per-fumes, proprietary articles, laboratory re-agents and chemicals,
photographic, electrical, laboratory and scientific furniture, equipment, apparatus
and materials.

To carry on business of manufacturers and wholesale and retail chemists, druggists
and herbalists and perfumers, sundriesmen, chemical engineers, sterilizers, dyers,
cleaners, makers of chemical plant and material laboratory proprietors, charcoal
manufacturers, meteorologists, engineers and metal and wood workers, printers,
publishers, book sellers, library proprietors, watchmen and dealers, goldsmiths and
silversmiths, electroplaters, fancy goods dealers, grocery and provision dealers and
general storekeepers and as manufacturers and dealers in bottles, containers,
packing materials, bottle caps, glass, chinaware, pottery, earth-ware, gold and silver
and plated things, metal goods, hand bags, leather goods and fancy goods and
similar articles.”

There have been no changes in the Objects of JKHC during last five years.
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5.11

5.12

5.13

5.14

5.15

J. K. INVESTO TRADE (INDIA) LIMITED (“JKIT” OR “THE TRANSFEREE
COMPANY” OR “THE RESULTING COMPANY 1” OR “THE DEMERGED
COMPANY 2”)

J. K. Investo Trade (India) Limited was incorporated under the Indian Companies Act, 1913, in
the State of Maharashtra in the name of J. K. Chemicals Limited on 29" day of April, 1947.
The name of the Company was changed from J. K. Chemicals Limited to J. K. Investo Trade
(India) Limited on 2" day of November, 2001.

The Registered Office of JKIT is situated at New Hind House, 3 N. M. Marg, Ballard Estate,
Mumbai — 400001. The e-mail id of JKIT is jkitil@raymond.in.

The Authorised, Issued, Subscribed and Paid-up share capital of JKIT as on 31% March, 2018
was as under:

Particulars Amount (in Rs.)

Authorised Share Capital

20,000 6% preference shares of Rs.100 each 20,00,000

40,000 14% 10-year Redeemable preference shares

of Rs.100 each #0,00,000
74,00,000 Equity Shares of Rs.10 each 7,40,00,000
Total 8,00,00,000
Issued, Subscribed and Paid-up Share Capital

73,22,200 Equity Shares of Rs. 10 each, fully paid up 7,32,22,000
Total 7,32,22,000

Subsequent to 31 March, 2018 and till the date of passing of resolution by the Board of
Directors, there has been no change in the Authorised, Issued, Subscribed and Paid-up share
capital of JKIT.

The shares of JKIT are not listed on any stock exchanges.

The objects of JKIT are set out in the Memorandum of Association. They are briefly as under:-

“IlIl.  The objects for which the Company is established are:—

To carry on in India or elsewhere the business of an Investment Company and for
that purpose to invest in, acquire, deal, trade, underwrite, subscribe for, to hold
shares, stocks, securities, bonds, debentures, debenture stock and to carry on then
business of consultancy in the field of investment in shares, bonds and securities of
all types and to finance industrial enterprises.
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5.16

5.17

5.18

To carry on the business of manufacturers of and dealers in chemical products of
any nature and kind whatsoever and as wholesale and retail chemists and druggists,
analytical chemists, dry-salters, oil and colour men, importers, exporters and
manufacturers of and dealers in heavy chemicals, alkalis, acids, drugs, tannins,
essences, pharmaceuticals, photographicals, sizing, medicinal, chemical, industrial
and other preparations and articles of any nature and kind whatsoever, mineral and
other waters, cements, oils, paints, pigments and varnishes, compounds, drug, dye-
stuff, organic or mineral intermediates, paint and colour grinders, makers of and
dealers in proprietary articles of all kinds, and of electrical, chemical
photographical, surgical and scientific apparatus and materials.

To carry on the business of manufacturing, distilling, extracting, drawing, refining,
purifying, buying, selling, importing, exporting or in any other manner dealing in
perfumes, cold and varnishing creams, snow, cosmetics, face creams, pomades,
lipsticks, rouges, nail varnish, face and talcum powders, ointments, hair oils, dyes,
toothpaste, shampoos, lotions, soaps, lavenders, toilet waters, cau-de-colognes,
spirituous preparations, scents, odours, deodorants and other beauty preparations

’

of whatsoever nature.’

There have been no changes in the Objects of JKIT during last five years.

RAY GLOBAL CONSUMER TRADING PRIVATE LIMITED (“RGCTPL” OR “THE
RESULTING COMPANY 2”)

Ray Global Consumer Trading Private Limited was incorporated under the Companies Act,
2013, in the State of Maharashtra on 26" day of October, 2018.

The Registered Office of RGCTPL is situated at Pokhran Road No. 1, Jekegram, Near
Cadbury Junction, Thane, Thane - 400606. The e-mail id of RGCTPL is
sunil.pimprikar@raymond.in.

The Authorised, Issued, Subscribed and Paid-up share capital of RGCTPL as on 5" November,
2018 was as under:

Particulars Amount in INR

Authorized Share Capital

50,000 Equity Shares of Rs. 10/- each 5,00,000

Total 5,00,000

Issued, Subscribed and Paid-up Share Capital

50,000 Equity Shares of Rs. 10 each, fully paid up 5,00,000

Total 5,00,000
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5.19

5.20

5.21

5.22

5.23

Subsequent to November 5, 2018 there has been no change in the Authorised, Issued,
Subscribed and Paid-up share capital of RGCTPL.

The shares of RGCTPL are not listed on any stock exchanges.

The objects of RGCTPL are set out in the Memorandum of Association. They are briefly as
under:-

“IIl.  The objects for which the Company is established are:—

1. To carry on the business, in India or abroad, of trader, dealer import and export
agents, representatives, contractors, buying and selling agents, brokers, importers,
buyers, sellers, exporters and to buy, sell, or otherwise trade and deal in all kinds of
consumer products and accessories thereof, cosmetics, hair care products, body care
products, shaving products, beauty and skin care products, perfumes, deodorants,
essential oils, soaps, shampoos, bath products, toiletries, glamour products, dental
care products , personal care products of all kinds, health care products, wellness
products of all kinds, all kinds of health care drinks, non-prescribed drugs, cleaning
products of all kinds, fabric care products of all kinds, household consumer products
of all kinds, household durables of all kinds and accessories thereof.”

There have been no changes in the Objects of RGCTPL from the date of Incorporation.

RAY UNIVERSAL TRADING PRIVATE LIMITED (“RUTPL” OR “THE
RESULTING COMPANY 3”)

Ray Universal Trading Private Limited was incorporated under the Companies Act, 2013, in
the State of Maharashtra on 26th Day of October, 2018.

The Registered Office of RUTPL is situated at Pokhran Road No. 1, Jekegram, Thane, Thane —
400606. The e-mail id of RUTPL is sunil.pimprikar@raymond.in.

The Authorised, Issued, Subscribed and Paid-up share capital of RUTPL as on 5" November,
2018 was as under:

Particulars Amount in INR
Authorized Share Capital
20,00,000 Equity Shares of Rs. 10/- each 2,00,00,000
Total 2,00,00,000
Issued, Subscribed and Paid-up Share Capital
50,000 Equity Shares of Rs. 10 each, fully paid up 5,00,000
Total 5,00,000
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Subsequent to 5" November, 2018, there has been no change in the Authorised, Issued,
Subscribed and Paid-up share capital of RUTPL.

5.24  The shares of RUTPL are not listed on any stock exchanges.

5.25  The objects of RUTPL are set out in the Memorandum of Association. They are briefly as
under:-

“III. The objects for which the Company is established are:—

2.

THE OBJECTS TO BE PURSUED BY THE COMPANY ON ITS INCORPORATION
ARE:
1.

To carry on in India or elsewhere the business to buy, sell, manufacture, import,
export, distribute, license, franchise, retail, and otherwise deal in all kinds of
consumer products and accessories thereof, cosmetics, hair care products, body
care products, shaving products, beauty and skin care products, perfumes,
deodorants, essential oils, soaps, shampoos, bath products, toiletries, glamour
products, dental care products , personal care products of all kinds, health care
products, wellness products of all kinds (including but not limited to
contraceptives, sexual wellness and accessories thereof), all kinds of health care
drinks, non-prescribed drugs, cleaning products of all kinds, fabric care products
of all kinds, household consumer products of all kinds, household durables of all
kinds and accessories thereof.

To carry on in India or elsewhere the business to establish, run, manage, construct,
build, take on hire or lease, maintain, organise, promote, provide, acquire, buy,
sell, franchise, convert, develop, erect, and to handle beauty saloons, residential
spa, health centres, yoga centres, massage houses, poly clinics, natural cure
centres, chain of such retail salons, beauty shops, cosmetic shops, perfume shops,
sauna and steam bath, health foods outlets, diagnostic centres, medical and other

>

centres.’

There have been no changes in the Objects of RUTPL from the date of Incorporation.
6. BACKGROUND OF THE SCHEME

6.1 This Composite Scheme of Amalgamation and Arrangement (‘Scheme’) provides for :

Amalgamation of Raymond Consumer Care Private Limited (‘the Transferor Company’
or ‘RCCPL’) with J. K. Investo Trade (India) Limited (‘the Transferee Company’ or
‘the Resulting Company 1’ or ‘Demerged Company 2’ or ‘JKIT’);

Demerger of the FMCG Business Undertaking (defined hereinafter) of J. K. Helene
Curtis Limited (‘the Demerged Company 1’ or ‘JKHC’) into JKIT;

Demerger of the Combined FMCG Undertaking (defined hereinafter) of JKIT (vested
in JKIT pursuant to amalgamation of RCCPL with JKIT and demerger of FMCG
Business Undertaking from JKHC into JKIT) into Ray Universal Trading Private
Limited (‘the Resulting Company 3’ or ‘RUTPL’); and

Cancellation and reduction of share capital of Ray Global Consumer Trading Private
Limited (‘the Resulting Company 2’ or ‘RGCTPL”).
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6.2

This Scheme also provides for various other matters consequential or otherwise integrally
connected therewith.

RATIONALE OF THE SCHEME

The proposed restructuring would have the following benefits:

Consolidation of the FMCG Business by way of this Scheme under a single entity will
lead to significant benefits, thereby enabling the business to be carried out by a
separate, independent and dedicated leadership with greater focus, attention and
specialization for sustained growth;

Streamlining the operating structure;

Synergies expected to bring in cost savings in the marketing, selling and distribution
expenses as well as give benefits of the economies of scale;

To leverage consolidated distribution network;

Consolidation of different FMCG brands under single entity;

To enable the FMCG Business to pursue growth opportunities and offer investment
opportunities to potential investors; and

Unlocking Shareholder’s value in FMCG Business.

SALIENT FEATURES OF THE SCHEME

Salient features of the scheme are set out as below:

The Composite Scheme of Amalgamation and Arrangement is presented under section
230 to section 232 and other applicable provisions of the Companies Act, 2013 for
(i) amalgamation of RCCPL with JKIT; (ii) demerger of FMCG Business
Undertaking of JKHC into JKIT; (iii) demerger of Combined FMCG Business
Undertaking from JKIT to RUTPL and (iv) Cancellation and reduction of share
capital of RGCTPL and various other matters consequential or otherwise integrally
connected herewith.

RCCPL, JKHC, JKIT, RGCTPL and RUTPL shall make joint petition under Section 230
read with Section 232 of the Companies Act, 2013 and other applicable provisions of the
Companies Act, 2013 to the respective jurisdictional benches of the National Company
Law Tribunal (‘NCLT”) for sanction of this Scheme and all matters ancillary or incidental
thereto.

‘Appointed Date’ for the Scheme is 1% December, 2018.

‘Effective Date” or “coming into effect of this Scheme” or “upon the Scheme becoming
effective” means, for the purpose of this Scheme, the date on which the conditions
specified in Clause 43.1 are complied with and the Scheme shall become operative from
such date. All references in this Scheme to the date of “coming into effect of this
Scheme” or “effectiveness of this Scheme” or “Scheme taking effect” shall mean the
Effective Date.

Consideration Clause

¢ For - Amalgamation of RCCPL with JKIT

No shares would be issued on merger of RCCPL with JKIT. As the entire issued,
subscribed and paid up share capital of RCCPL is held by JKIT. Upon the Scheme
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9.

10.

11.

111

becoming effective, the entire equity share capital of RCCPL shall stand
automatically cancelled.

¢ For - Demerger OF FMCG Business Undertaking of JKHC into JKIT

No shares would be issued on demerger of FMCG Business Undertaking of JKHC
into JKIT. As the entire issued, subscribed and paid up share capital of JKHC is held
by JKIT.

e For - Demerger of Combined FMCG Business Undertaking of JKIT into RUTPL

Upon coming into effect of the Scheme and in consideration for the transfer and
vesting of the Combined FMCG Business Undertaking in RUTPL, RGCTPL shall,
without any further application or deed, issue and allot to all the shareholders of JKIT
or to their respective heirs, executors, administrators or other legal representatives or
the successors-in-title, as the case may be, whose names appear in the Register of
Members as on the Record Date in the following ratio:

“1 (One) fully paid up Equity Share of Rs. 10 each of RGCTPL shall be issued and
allotted as fully paid up for every 1 (One) Equity Share of Rs. 10 each fully paid up
held in JKIT.”

SHAREHOLDING PATTERN PRE - POST SCHEME

Pre Scheme Post Scheme
Shareholder . i
No. of Shares | % Shareholding | No. of Shares | % Shareholding
Promoters 71,12,801 97.14 71,12,801 97.14
Public 2,09,399 2.86 2,09,399 2.86
Total 73,22,200 100.00 73,22,200 100.00

DISCLOSURE ON EFFECT OF COMPOSITE SCHEME OF AMALGAMATION
AND ARRANGEMENT

There is no effect of the Arrangement embodied in the Scheme on the Key Managerial
Personnel, Directors, Promoters and Non-Promoters Shareholders of the Company.

EXTENT OF SHAREHOLDING OF DIRECTORS AND KEY MANAGERIAL
PERSONNEL (KMP) :

The Directors and KMP of RCCPL, JKHC, JKIT, RGCTPL and RUTPL may be deemed to be
concerned and/ or interested in the Scheme only to the extent of their shareholding, if any, in
their respective companies, or to the extent the said Directors/KMP are the partners, directors,
members of the companies, firms, association of persons, body corporate and/ or beneficiary of
trust that holds shares in any of the companies. Save as aforesaid, none of the directors, or the
manager or the KMP of RCCPL, JKHC, JKIT, RGCTPL and RUTPL has any material interest
in the Scheme.

11.2 The details of the present directors and KMP of RCCPL and their respective shareholdings in

RCCPL, JKHC, JKIT, RGCTPL and RUTPL as on 23" August, 2019 are as follows:
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1 | Mr. Sanjay Director Nil Nil Nil Nil Nil
Bahl*

2 | Mr. Vipin Director Nil Nil Nil Nil Nil
Agarwal**

3 | Mr. Giriraj Bagri | Director Nil Nil Nil Nil Nil

* Mr. Sanjay Bahl holds 1 share in JKHC jointly with JKIT.
** Mr. Vipin Agarwal holds 1 share in JKHC jointly with JKIT.

11.3 The details of the present directors and KMP of JKHC and their respective shareholdings in
RCCPL, JKHC, JKIT, RGCTPL and RUTPL as on 23 August, 2019 are as follows:

*

1 | Mr. Gautamhari Director Nil Nil Nil Nil Nil
Vijaypat
Singhania*
2 | Mr. Dinesh Kumar | Director Nil Nil Nil Nil Nil
Lal
3 | Mr. Rajeev Bakshi | Director Nil Nil Nil Nil Nil
4 | Mr. Mahendra Director Nil Nil Nil Nil Nil
Vasantrai Doshi
5 Mrs. Geeta Mathur | Director Nil Nil Nil Nil Nil
6 | Mrs. Sonia Singh Additional Nil Nil Nil Nil Nil
Director
7 | Mr. Manoj Kumar | Additional Nil Nil Nil Nil Nil
Director

*Mr. Gautamhari Vijaypat Singhania holds 16 shares in JKHC jointly with JKIT.
*Mr. Gautamhari Vijaypat Singhania holds 1000 shares in JKIT jointly with Raymond
Limited.

11.4 The details of the present directors and KMP of JKIT and their respective shareholdings in
RCCPL, JKHC, JKIT, RGCTPL and RUTPL as on 23" August, 2019 are as follows:



1 | Mr. Gautamhari Director Nil Nil Nil Nil Nil
Vijaypat
Singhania*

2 | Mr. Sanjay Director Nil Nil Nil Nil Nil
Bahl**

3 | Mr. Vipin Director Nil Nil Nil Nil Nil
Agarwal***

4 | Mr. Mukesh Company | Nil Nil Nil Nil Nil
Darwani Secretary

*Mr. Gautamhari Vijaypat Singhania holds 16 shares in JKHC jointly with JKIT.
Mr. Gautamhari Vijaypat Singhania holds 1000 shares in JKIT jointly with Raymond Limited.

** Mr. Sanjay Bahl holds 1 share in JKHC jointly with JKIT.

*** Mr. Vipin Agarwal holds 1 share in JKHC jointly with JKIT.

11.5 The details of the present directors and KMP of RGCTPL and their respective shareholdings in
RCCPL, JKHC, JKIT, RGCTPL and RUTPL as on 23" August, 2019 are as follows:

1 Mr. Sanjay Director Nil Nil Nil Nil Nil
Bahl*

2 Mr. Vipin Director Nil Nil Nil Nil Nil
Agarwal**

*Mr. Sanjay Bahl holds 1 share in JKHC jointly with JKIT.
**Mr. Vipin Agarwal holds 1 share in JKHC jointly with JKIT.

11.6  The details of the present directors and KMP of RUTPL and their respective shareholdings in
RCCPL, JKHC, JKIT, RGCTPL and RUTPL as on 23" August, 2019 are as follows:

1 Mr. Sanjay Director Nil Nil Nil Nil Nil
Bahl*

2 Mr. Vipin Director Nil Nil Nil Nil Nil
Agarwal**

3 Mr. Giriraj Bagri Director Nil Nil Nil Nil Nil
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12.5

12.6

12.7

12.8

12.9

12.10

12.11

12.12

12.13

12.14
12.15

12.16

*Mr. Sanjay Bahl holds 1 share in JKHC jointly with JKIT.
** Mr. Vipin Agarwal holds 1 share in JKHC jointly with JKIT.

GENERAL

In relation to the Meeting of Members of the Applicant Company whose names are
appearing in the records of the Company/ Beneficial Owner as per the details furnished by
the Depositories as on 23™ August, 2019 shall be eligible to attend and vote at the Meeting
of the Members of the Applicant Company convened at the direction of the Tribunal.

There are no secured creditors in RCCPL and hence balance of Secured Creditors as on
31% March, 2019 is Rs. Nil/-.

The amount due from RCCPL to its Unsecured creditors as on 31% March, 2019 is
Rs. 21,86,98,780 /-.

There are no secured creditors in JKHC and hence balance of Secured Creditors as on
31t March, 2019 is Rs. Nil/-.

The amount due from JKHC to its Unsecured creditors as on 318 March, 2019 is
Rs. 35,18,53,323 /-.

There are no secured creditors in JKIT and hence balance of Secured Creditors as on
31%t March, 2019 is Rs. Nil/-.

The amount due from JKIT to its Unsecured creditors as on 31% March, 2019 is
Rs. 3,27,24,635/-.

There are no secured creditors in RGCTPL and hence balance of Secured Creditors as on
31t March, 2019 is Rs. Nil/-.

The amount due from RGCTPL to its Unsecured creditors as on 31 March, 2019 is
Rs. 1,37,664/-.

There are no secured creditors in RUTPL and hence balance of Secured Creditors as on
31t March, 2019 is Rs. Nil/-.

The amount due from RUTPL to its Unsecured creditors as on 31 March, 2019 is
Rs. 4,21,30,974/-.

The rights and interests of Unsecured creditors of RCCPL, JKHC, JKIT and RGCTPL will not
be prejudicially affected by the Scheme as no sacrifice or waiver is, at all called from them nor
their rights sought to be modified in any manner and post the Scheme, RUTPL will be able to
meet its liabilities as they arise in the ordinary course of business.

The latest audited accounts for the year ended 31 March, 2018 and latest unaudited financial
statement for the year ended 31 March, 2019 of the concerned Companies and their
undertaking, it indicates that they are in solvent position and would be able to meet their
liabilities as they arise in the course of business. There is no likelihood that any Secured
Creditor or Unsecured Creditor of the concerned companies would lose or be prejudiced as a
result of this Scheme being made effective since no sacrifice or waiver is at all called for from
them nor are their rights sought to be modified in any manner. Hence, the Arrangement
embodied in the Scheme will not cast any additional burden on the Members or Creditors of
either company, nor will it affect the interest of any of the Members or Creditors.

There are no winding up proceedings pending against JKIT as of date.

No investigation proceedings are pending or are likely to be pending under the provisions of
Chapter XIV of the Companies Act, 2013 or under the provisions of the Companies Act, 1956
and Companies Act, 2013 in respect of JKIT.

A copy of the Scheme will be filed with the Registrar of Companies, Maharashtra.
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12.17 RCCPL, JKHC, JKIT, RGCTPL and RUTPL are required to seek approvals/sanctions/

no-objections from certain regulatory and governmental authorities for the Scheme such as the
Registrar of Companies and Regional Director and the Official Liquidator (in case of
Transferor Company) and will obtain the same at the relevant time.

12.18 Names and addresses of the Directors of RCCPL are as under:

Sr. No. Name of Director Address
1. Mr. Sanjay Bahl 1310, B Wing, Samarth Aangan 3 Samarth Nagar,
Andheri W Mumbai 400053
2. Mr. Vipin Agarwal D-89, Sector-54 Suncity Gurgoan 122001
3. Mr. Giriraj Bagri 603-B, Rajkamal CHS, Juhu Versova Link Road

Versova, Andheri (West), Mumbai Mumbai 400061

12.19 Names and Addresses of the Directors of JKHC are as under:

Sr. No. Name of Director Address
1. Mr. Gautamhari Vijaypat | J K House, 59A, Bhulabhai Desai Road, Opp
Singhania Breach Candy Hospital, Cumballa Hill, Mumbai
400026
2. Mr. Dinesh Kumar Lal 34 Lotus Court, J Tata Road Marine Lines
Churchgate Mumbai 400020
3. Mr. Rajeev Bakshi C-30, 2 Nd Floor, West End Colony, Rao Tula Ram
Marg, Delhi 110021
4, Mr. Mahendra Vasantrai | 11, Sea Glimpse, Worli Hill Road, Worli, Mumbai
Doshi 400018
5. Mrs. Geeta Mathur B-1/8, Vasant Vihar-1, South West Delhi, Vasant
Vihar Delhi 110057
6. Mrs. Sonia Singh P.O. Box 25030 Villa 11, Street 8, Arabian Ranches
Dubai
7. Mr. Manoj Kumar A-702 Ambience Island, Nathupur (67) Gurgaon,

Haryana - 122002

12.20 Names and addresses of the Directors of JKIT are as under:

Sr. No. Name of Director Address
1. Mr. Gautamhari J K House, 59A, Bhulabhai Desai Road, Opp Breach
Vijaypat Singhania Candy Hospital, Cumballa Hill, Mumbai 400026
2. Mr. Sanjay Bahl 1310, B Wing, Samarth Aangan 3 Samarth Nagar,
Andheri W Mumbai 400053
3. Mr. Vipin Agarwal D-89, Sector-54 Suncity Gurgoan 122001

12.21 Names and addresses of the Directors of RGCTPL are as under:

Sr. No. Name of Director Address
1. Mr. Sanjay Bahl 1310, B Wing, Samarth Aangan 3 Samarth Nagar,
Andheri W Mumbai 400053
2. Mr. Vipin Agarwal D-89, Sector-54 Suncity Gurgoan 122001
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12.22 Names and addresses of the Directors of RUTPL are as under:

Sr. No. Name of Director Address
1. Mr. Sanjay Bahl 1310, B Wing, Samarth Aangan 3 Samarth
Nagar, Andheri W Mumbai 400053
2. Mr. Vipin Agarwal D-89, Sector-54 Suncity Gurgoan 122001
3. Mr. Giriraj Bagri 603-B, Rajkamal Chs, Juhu Versova Link Road
Versova, Andheri (West), Mumbai 400061

12.23 The Board of Directors of RCCPL approved the Scheme on 24" October, 2018. Details of
Directors of RCCPL who voted in favour / against / did not participate in the Meeting of the
Board of Directors RCCPL are given below:

Sr. No. Name of Director Voted in favour / against / did not
participate
1. Mr. Sanjay Bahl Voted in favour
2. Mr. Vipin Agarwal Voted in favour
3. Mr. Giriraj Bagri Voted in favour

12.24 The Board of Directors of JKHC approved the Scheme on 23 October, 2018. Details of
Directors of JKHC who voted in favour / against / did not participate in the Meeting of the
Board of Directors JKHC are given below:

Sr. No. Name of Director Voted in favour / against / did not
participate
1. Mr. Gautamhari Voted in favour
Vijaypat Singhania
2. Mr. Nabankur Gupta Voted in favour
3. Mr. Dinesh Kumar Lal Voted in favour
4, Mr. Rajeev Bakshi Voted in favour
5. Mr. Mahendra Vasantrai Voted in favour
Doshi
6. Mrs. Geeta Mathur Voted in favour
7. Mrs. Sonia Singh Not appointed on the date of approval of
Scheme
8. Mr. Manoj Kumar Not appointed on the date of approval of
Scheme

12.25 The Board of Directors of JKIT approved the Scheme on 25" October, 2018. Details of
against / did not participate in the Meeting of the

Directors of JKIT who voted in favour /
Board of Directors JKIT are given below:
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12.26

12.27

12.28

12.29

12.30

1231

12.32

12.33

Sr. No. Name of Director Voted in favour / against / did not

participate

1. Mr. Gautamhari Voted in favour

Vijaypat Singhania

2. Mr. Sanjay Bahl Voted in favour

3. Mr. Vipin Agarwal Voted in favour

The Board of Directors of RGCTPL approved the Scheme on 2™ November, 2018. Details
of Directors of RGCTPL who voted in favour / against / did not participate in the Meeting
of the Board of Directors RGCTPL are given below:

Sr. No. Name of Director Voted in favour / against / did not
participate
1. Mr. Sanjay Bahl Voted in favour
2. Mr. Vipin Agarwal Voted in favour

The Board of Directors of RUTPL approved the Scheme on 2" November, 2018. Details of
Directors of RUTPL who voted in favour / against / did not participate in the Meeting of the
Board of Directors RUTPL are given below:

Sr. No. Name of Director Voted in favour / against / did not
participate
1. Mr. Sanjay Bahl Voted in favour
2. Mr. Vipin Agarwal Voted in favour
3. Mr. Giriraj Bagri Leave of absence

Since there is issue of shares pursuant to the Scheme, valuation report issued by C. D.
Khakhkhar & Co., Chartered Accountants is attached herewith.

A Report adopted by the Directors of RCCPL, JKHC, JKIT, RGCTPL and RUTPL
explaining the effect of the Scheme on each class of Shareholders, Key Managerial
Personnel, Promoters, Non-Promoter Shareholders, is attached herewith.

A copy of the Audited Financial Statements of RCCPL, JKHC and JKIT as on 31 March,
2018 is attached herewith. Further, RGCTPL and RUTPL are incorporated on 26" October,
2018 and 25" October, 2018 respectively and therefore the Audited Financial Statements of
RGCTPL and RUTPL are not available.

A copy of the Un-audited Financial Statements of RCCPL, JKHC, JKIT, RGCTPL and
RUTPL as on 31% March, 2019 is attached herewith.

This Statement may be treated as an Explanatory Statement under Section 230(3) read with
Section 102 of the Companies Act, 2013.

Inspection of the following documents may be carried out by the Members of JKIT at the
Registered Office of JKIT on any working day (except Saturdays) prior to the date of the
Meeting between 11.00 am and 2.00 pm:

(@) Copy of the Order dated 23 August, 2019 of the Hon’ble Tribunal passed in Company
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Application No. 1439 of 2018 directing the convening of the Meeting of the Members of
JKIT;

(b) Memorandum and Articles of Association of RCCPL, JKHC, JKIT, RGCTPL and
RUTPL,;

(c) Audited Financial Statements of RCCPL, JKHC and JKIT for last three financial years
ended 31 March 2018, 31% March 2017 and 31% March 2016.

(d) Unaudited Financial Statements of RCCPL, JKHC, JKIT, RGCTPL and RUTPL for
financial year ended 31% March 2019.

(e) Certificate issued by the Statutory Auditor dated 15" day of November, 2018 stating that
the accounting treatment proposed in the Scheme is in conformity with accounting
standards prescribed under Section 133 of the Companies Act, 2013.

A copy of this Scheme, Explanatory Statement, Form of Proxy and Attendance Slip may
be obtained free of charge on any working day (except Saturdays) prior to the date of
the Meeting, from the Registered Office of the Company situated at New Hind House, 3
N. M. Marg, Ballard Estate, Mumbai — 400 001 or at the office of its Advocates M/s
Hemant Sethi & Co., 1602 Nav Parmanu, Behind Amar Cinema, Chembur, Mumbai —
400071.

Place: Mumbai Sd/-
Date: 30" day of August, 2019 Mr. Sandesh Narayandas Mistry

Chairperson appointed
for the Meeting of Members
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COMPOSITE SCHEME OF AMALGAMATION AND ARRANGEMENT

BETWEEN

RAYMOND CONSUMER CARE PRIVATE LIMITED

AND
J. K.HELENE CURTISLIMITED
AND
J. K. INVESTO TRADE (INDIA) LIMITED
AND
RAY GLOBAL CONSUMER TRADING PRIVATE LIMITED

AND

RAY UNIVERSAL TRADING PRIVATE LIMITED
AND

THEIR RESPECTIVE SHAREHOLDERS

(Under Sections 230 to 232 of the Companies Act, 2013 and other applicable

provisions of the Companies Act, 2013)

(A) PREAMBLE

This Composite Scheme of Amalgamation and Arrangement (‘ Scheme’) is presented

under Sections 230 to 232 of the Companies Act, 2013 and other applicable

provisions of the Companies Act, 2013, rules and regul ations thereunder, for:

(@  Amagamation of Raymond Consumer Care Private Limited (‘the Transferor

Company’ or ‘RCCPL’) with J. K. Investo Trade India Limited (‘the

Transferee Company’ or ‘the Resulting Company 1’ or ‘ Demerged Company

2 or ‘XKIT);

(b)  Demerger of the FMCG Business Undertaking (defined hereinafter) of J. K.

Helene Curtis Limited (‘the Demerged Company 1’ or ‘JKHC’) into JKIT,;
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(©)

(d)

Demerger of the Combined FMCG Undertaking (defined hereinafter) of
JKIT (vested in JKIT pursuant to amalgamation of RCCPL with JKIT and
demerger of FMCG Business Undertaking from JKHC into JKIT) into Ray
Universal Trading Private Limited (‘the Resulting Company 3 or
‘RUTPL"); and

Cancellation and reduction of share capital of Ray Global Consumer Trading

Private Limited (‘the Resulting Company 2’ or ‘RGCTPL’).

This Scheme also provides for various other matters consequential or otherwise

integrally connected therewith.

(B) RATIONALE FOR THE SCHEME

The proposed restructuring would have the following benefits:

(@

(b)
(©

(d)

(€)

(f)

(9)

Consolidation of the FMCG Business by way of this Scheme under asingle
entity will lead to significant benefits, thereby enabling the business to be
carried out by a separate, independent and dedicated |leadership with greater
focus, attention and specialization for sustained growth;

Streamlining the operating structure;

Synergies expected to bring in cost savings in the marketing, selling and
distribution expenses as well as give benefits of the economies of scale;

To leverage consolidated distribution network;

Consolidation of different FMCG brands under single entity;

To enable the FMCG Business to pursue growth opportunities and offer
investment opportunities to potential investors; and

Unlocking Shareholder’ s value in FMCG Business.

In view of the aforesaid, the Board of Directors of RCCPL, JKHC, JKIT, RGCTPL and

RUTPL have considered, proposed and approved following arrangements pursuant to the

provisions of Sections 230 to 232 of the Companies Act 2013 and other relevant provisions

of the Companies Act, 2013:
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(i) amalgamation of RCCPL with JKIT; (ii) demerger of FMCG Business Undertaking of
JKHC into JKIT; (iii) demerger of Combined FM CG Businsess Undertaking from JKIT to
RUTPL and (iv) Cancellation and reduction of share capital of RGCTPL, in order to benefit

the stakeholders of the said companies.

This Scheme also provides for various other matters consequential or otherwise integrally

connected herewith.

(C) PARTSOF THE SCHEME

This Scheme (as defined hereinafter) is divided into the following parts:

(1) PART A dealswith the definitions and share capital;

(i)  PART B deaswith the amalgamation of RCCPL with JKIT;

(i) PART C deals with the transfer and vesting of the FMCG Business

Undertaking of JKHC into JKIT;

(iv) PART D deds with the transfer and vesting of the Combined FMCG

Business Undertaking of JKIT into RUTPL;

(v) PART E dealswith cancellation and reduction of share capital of RGCTPL ;

and

(vi) PART F dealswith general terms and conditions applicable to this Scheme.

PART A

DEFINITIONSAND SHARE CAPITAL

1. DEFINITIONS

In this Scheme, unless inconsistent with the subject or context, the following

expressions shall have the following meaning:
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12

13

14

15

1.6

“Act” meansthe Companies Act, 2013 asin force from time to time (including any
statutory modifications(s) or re-enactment(s) thereof) and rules and regulations
made thereunder, for the time being in force, and which may relate or are applicable

to the arrangement;

“Applicable Law” means (@) all applicable statutes, enactments, acts of legislature
or parliament, laws, ordinances, rules, bye-laws, regulations, listing agreements,
notifications, guidelines or policies of any applicable country and/or jurisdiction,
(b) administrative interpretation, writ, injunction, directions, directives, judgment,
arbitral award, decree, orders or governmental approvals of, or agreements with,
any governmental authority or recognized stock exchange, and (c) international

treaties, conventions and protocols, as may be in force from time to time;

“ Appointed Date” means December 1, 2018;

“Board of Directors’ or “Board” meansthe Board of Directorsof RCCPL, JKHC,
JKIT, RGCTPL and RUTPL or any Committee of Directors constituted or
appointed and authorized to take any decision for the implementation of this Scheme

on behalf of such Board of Directors;

“ Effective Date” or “coming into effect of this Scheme” or “upon the Scheme
becoming effective” means, for the purpose of this Scheme, the date on which the
conditions specified in Clause 43.1 are complied with and the Scheme shall become
operative from such date. All references in this Scheme to the date of “coming into
effect of this Scheme” or “effectiveness of this Scheme” or “ Scheme taking effect”

shall mean the Effective Date;
“FMCG Business Undertaking” means the business of JKHC in the FMCG
business on a going concern basis and includes without limitation:

(1) All assets and liabilities (excluding assets and liabilities pertaining to
Remaining Business of JKHC as defined in Clause 1.14 below) pertaining to

the FMCG Business including but not limited to intellectual property rights
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(if)

such as copyrights, patents, trademarks, trade names and other industrial or
intellectual property rights of any nature whatsoever relating to FMCG
Business as listed in Schedule A) and shall include all such other
applications / registrations that may be made during the period between the
date of filing of the Schemewith NCLT upto the Effective Date, inventories,
stock-in-trade or stock-in-transit and merchandising including raw materials,
supplies, finished goods, work in progress, wrapping supply and packaging
items, all earnest moneys and / or security deposits, cash and bank balances,
advances, receivables, investments of all kinds (including shares, scripts,
stocks, bonds, debenture stocks, units or pass through certificates), loans,
advances, contingent rights or benefits, book debts, actionable claims,
earnest moneys, advances or deposits paid by JKHC, financial assets,
together with all present and future liabilities (including contingent
liabilities) appertaining or relatable thereto;

All computers, equipment, buildings and structures, offices, residential and
other premises, capital work in progress, sundry debtors, furniture, fixtures,
interiors, office equipment, vehicles, appliances, accessories, power lines,
depots, deposits, al stocks, stocks of fuel, assets, leases, licenses, (including
but not limited to lease, license rights of JKHC), hire purchase contracts and
assets, lending contracts, rights and benefits under any agreement, benefit of
any security arrangements or under any guarantees, reversions, powers,
municipal permissions, tenancies or licenses in relation to the office and/or
residential properties (including for the employees or other persons), guest
houses, godowns, warehouses, licenses, fixed and other assets, intangible
assets (including but not limited to software), rights to use and avail of
telephones, email, internet, leased line connections and install ations, utilities,
electricity and other services, reserves, provisions, funds, benefits of assets
or properties or other interest held in trust, registrations, contracts,

engagements, arrangements of all kind, privileges and all other rights, title,
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(iii)

interests, other benefits (including tax benefits), tax holiday benefit,
incentives, exemptions, credits (including tax credits), tax |osses, easements,
privileges, liberties and advantages of whatsoever nature and wheresoever
situate belonging to or in the ownership, power or possession and in the
control of or vested in or granted in favour of or enjoyed by or in connection
with or relating to any property and al other interests of whatsoever nature
belonging to or in the ownership, power, possession or the control of or
vested in or granted in favour of or held for the benefit of or enjoyed by
JKHC in connection with the FM CG Business Undertaking;

Without prejudice to the provisions of sub-Clause (i) above, the FMCG
Business Undertaking of JKHC shall include all the debts, liabilities, duties
and obligations and also including, without limitation, all properties and
assets in connection with or pertaining or relatable to the FMCG Business
Undertaking of JKHC such as goodwill, customer lists, customer connects,
licenses, permits, quotas, registrations, agreements, contracts, arrangements,
privileges or all other rightsincluding tax deferrals and tax credits and other
benefits, incentives, if any, and al other rights, title, interests, , consent,
approvals or powers of every kind nature and description whatsoever in
connection with or pertaining or relatable to the FMCG Business
Undertaking of JKHC and all deposits and / or moneys paid or received by
JKHC in connection with or pertaining or relatable to the FMCG Business
Undertaking and all statutory licences, permissions, approvals or consents to

carry on the operations of the FMCG Business Undertaking of JKHC;

For the purpose of this Scheme, it is clarified that liabilities pertaining to the

FMCG Business Undertaking of JKHC include:

(@  All debts (secured and unsecured), liabilities including contingent
liabilities, duties, which arise out of the activities or operations of the

FMCG Business Undertaking of JKHC;
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(b)  Specific loans and borrowings raised, incurred and / or utilized solely
for the activities or operation of the FMCG Business Undertaking of
JKHC; and

(c)  Liabilities other than those referred to in Sub-Clauses (a) and (b)
above and not directly relatable to the FMCG Business of JKHC,
being the amounts of general or multipurpose borrowings of JKHC
shall be allocated to the FMCG Business Undertaking of JKHC in the
same proportion which the value of the assets transferred under this
Clause bears to the total value of the assets of JKHC immediately

before giving effect to this Scheme.

(iv)  All employeesof JKHC employedinand/ or relatableto the FM CG Business
Undertaking of JKHC as on the Effective Date;

(v)  All deposits and balances with government, semi government, local and
other authorities, and bodies, customers and other persons, earnest moneys
and / or security deposits paid or received by JKHC directly or indirectly in
connection with or relating to the FM CG Business Undertaking;

(vi) All necessary books, records, files, papers, product specification,
engineering and process information, records of standard operating
procedures, computer programmes along with their licenses, drawings,
manuals, data, catal ogues, quotations, sales and advertising materials, lists of
present and former customers and suppliers, customer credit information,
customer pricing information, and other records whether in physica or
electronic form in connection with or relating to the FMCG Business

Undertaking of JKHC.

Any question that may arise as to whether a specified asset or liability pertains or
does not pertain to the FMCG Business Undertaking of JKHC or whether it arises

out of the activities or operations of the FM CG Business Undertaking of JKHC shall
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1.7

1.8

19

1.10

111

112

1.13

be decided by mutual agreement between the Board of Directors of JKHC and JKIT.

“JKHC” or “the Demerged Company 1" means J. K. Helene Curtis Limited, a
company incorporated under the Companies Act, 1956 and having its registered

office at New Hind House, Narottam Morarji Marg, Mumbai — 400 038;

“JKIT” or “the Demerged Co 2" or “the Resulting Co 1” or “the Transferee
Company” means J. K. Investo Trade (India) Limited, a Registered Non-Banking
Financial Company incorporated under the Companies Act, 1913 and having its
registered office at New Hind House, 3 N. M. Marg, Ballard Estate, Mumbai — 400

038;

“National Company Law Tribunal” or “NCLT” or “Tribunal” the National

Company Law Tribunal, Mumbai Bench;

“RCCPL” or “the Transferor Company” means Raymond Consumer Care
Private Limited, a company incorporated under the Companies Act, 1956 and
having its registered office at Plot G - 35 & 36, MIDC Waluj, Taluka— Gangapur,

Aurangabad, Maharashtra— 431 136;

“RCGTPL” or “Resulting Company 2" or means Ray Global Consumer
Trading Private Limited, acompany incorporated under the Companies Act, 2013
and having its registered office at Pokhran Road No. 1, Jekegram, Near Cadbury

Junction, Thane, Thane —400606;

“RUTPL” or “theResulting Company 3" meansRay Universal Trading Private
Limited, a company incorporated under the Companies Act, 2013 and having its
registered office at c/o Raymond Limited, Pokhran Road No. 1, Jekegram, Thane,

Thane - 400606;

“Record Date’ shal mean such date to be fixed by the Board of Directors of
RGCTPL, RUTPL and JKIT or acommittee thereof / person duly authorized by the

Board of Directors, after the Effective Date for the purpose of determining the
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1.14

1.15

1.16

1.17

members of JKIT to whom shares of RGCTPL will be allotted pursuant to this

Scheme in terms of Clause 28 below;

“Remaining Business of JKHC” or “Remaining Undertaking of JKHC” means
al the undertakings, investments, businesses, activities and operations of JKHC

other than the FMCG Business Undertaking (as defined in Clause 1.6 above);

“Remaining Business of JKIT” or “Remaining Undertaking of JKIT” means
all the undertakings, investments, businesses, activitiesand operations of JKIT other

than the Combined FM CG Business Undertaking (as defined in Clause 1.17 below);

“Scheme” or “the Scheme” or “this Scheme” means this Composite Scheme of
Amalgamation and Arrangement in its present form as submitted to the NCLT or

this Scheme with such modification(s), if any made, as per Clause 42 of the Scheme;

“Combined FMCG Business Undertaking” means business of JKIT comprising
of FMCG businessin personal care, sexual wellness and home care segment (vested
in JKIT pursuant to amalgamation of RCCPL with JKIT and demerger of FMCG
Business Undertaking from JKHC into JKIT), on agoing concern basis and includes

without limitation:

(i)  All assets, properties and liabilities (excluding assets and liabilities
pertaining to Remaining Business of JKIT as defined in Clause 1.15 above)
pertaining to the Combined FM CG Business Undertaking of JKIT including
but not limited to intellectual property rights relating to the Consolidated
FMCG Business as listed in Schedule A and B and shall include all such
other applications/ registrations that may be made during the period between
the date of filing of the Scheme with NCLT upto the Effective Date,
inventories, stock-in-trade or stock-in-transit and merchandising including
raw materials, supplies, finished goods, work in progress, wrapping supply
and packaging items, all earnest moneys and / or security deposits, cash and

bank balances, advances, receivables, investments of all kinds (including

34



(if)

shares, scripts, stocks, bonds, debenture stocks, units or pass through
certificates), loans, advances, contingent rights or benefits, book debts,
actionable claims, earnest moneys, advances or deposits paid by JKHC,
financial assets, together with al present and future liabilities (including
contingent liabilities) appertaining or relatable thereto;

All land, structures, buildings, complexes, infrastructure, whether under
construction or otherwise, whether partly or fully developed, plant and
machinery, computers, equipment, buildings and structures, offices,
residential and other premises, capital work in progress, sundry debtors,
furniture, fixtures, interiors, office equipment, vehicles, appliances,
accessories, power lines, depots, deposits, all stocks, stocks of fuel, assets,
investments of all kinds (including shares, scripts, stocks, bonds, debenture
stocks, units or pass through certificates), cash balances or deposits with
banks, loans, advances, contingent rights or benefits, book debts, receivables,
actionable claims, earnest moneys, advances or deposits paid by JKIT,
financial assets, leases, licenses, (including but not limited to lease, license
rights of JKIT), hire purchase contracts and assets, lending contracts, rights
and benefits under any agreement, benefit of any security arrangements or
under any guarantees, reversions, powers, municipal permissions, tenancies
or licensesin relation to the office and/or residential properties (including for
the employees or other persons), guest houses, godowns, warehouses,
licenses, fixed and other assets, intangible assets (including but not limited
to software), rights to use and avail of telephones, telexes, facsimile, email,
internet, leased line connections and installations, utilities, electricity and
other services, reserves, provisions, funds, benefits of assets or properties or
other interest held in trust, registrations, contracts, engagements,
arrangements of all kind, privileges and all other rights, title, interests, other
benefits (including tax benefits), tax holiday benefit, incentives, exemptions,

credits (including tax credits), tax losses, easements, privileges, liberties and
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(iii)

advantages of whatsoever nature and wheresoever situate belonging to or in
the ownership, power or possession and in the control of or vested in or
granted in favour of or enjoyed by or in connection with or relating to any
property and all other interests of whatsoever nature belonging to or in the
ownership, power, possession or the control of or vested in or granted in
favour of or held for the benefit of or enjoyed by JKIT in connection with the
Combined FMCG Business Undertaking;

Without prejudice to the provisions of sub-Clause (i) above, the Combined
FMCG Business Undertaking of JKIT shall include al the debts, liabilities,
duties and obligations and also including, without limitation, all properties
and assets in connection with or pertaining or relatable to the Combined
FMCG Business Undertaking of JKIT such as goodwill, customer lists,
customer connects, licenses, permits, quotas, registrations, agreements,
contracts, arrangements, privileges or al other rights including tax deferrals
and tax credits and other benefits, incentives, if any, and al other rights,
title, interests, consent, approvals or powers of every kind nature and
description whatsoever in connection with or pertaining or relatable to the
Combined FMCG Business Undertaking of JKIT and all deposits and or
moneys paid or received by JKIT in connection with or pertaining or
relatable to the Combined FMCG Business Undertaking and all statutory
licences, permissions, approvals or consentsto carry on the operations of the

Combined FMCG Business Undertaking of JKIT;

For the purpose of this Scheme, it is clarified that liabilities pertaining to the

Combined FMCG Business Undertaking of JKIT include:

(@  All debts (secured and unsecured), liabilities including contingent
liabilities, duties, which arise out of the activities or operations of the

Combined FMCG Business Undertaking of JKIT;
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(iv)

v)

(vi)

(b)  Specific loans and borrowings raised, incurred and / or utilized solely
for the activities or operation of the Combined FMCG Business
Undertaking of JKIT; and

(c)  Liabilitiesother than thosereferred to in sub-Clauses (a) and (b) above
and not directly relatable to the Combined FMCG Business of JKIT,
being the amounts of general or multipurpose borrowings of JKIT
shall be allocated to the Combined FMCG Business Undertaking of
JKIT in the same proportion which the value of the assets transferred
under this Clause bears to the total value of the assets of JKIT

immediately before giving effect to this Scheme.

All employees of JKIT (including the employees of RCCPL and JKHC
transferred to JKIT) employed in and / or relatable to the Combined FMCG

Business Undertaking of JKIT as on the Effective Date;

All deposits and balances with government, semi government, local and
other authorities, and bodies, customers and other persons, earnest moneys
and / or security deposits paid or received by JKIT directly or indirectly in

connection with or relating to the Combined FM CG Business Undertaking;

All necessary books, records, files, papers, product specification,
engineering and process information, records of standard operating
procedures, computer programmes along with their licenses, drawings,
manuals, data, catalogues, quotations, sales and advertising materials, lists of
present and former customers and suppliers, customer credit information,
customer pricing information, and other records whether in physical or
electronic form in connection with or relating to the Combined FMCG

Business Undertaking of JKIT.
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Any question that may arise as to whether a specified asset or liability pertains or
does not pertain to the Combined FM CG Business Undertaking of JKIT or whether
it arises out of the activities or operations of the Combined FMCG Business
Undertaking of JKIT shall be decided by mutual agreement between the Board of

Directors of JKIT and RUTPL.

All terms and words not defined in this Scheme shall, unless repugnant or contrary to the
context or meaning thereof, have the same meaning ascribed to them under the Act and
other applicable laws, rules, regulations, bye-laws, as the case may be or any statutory

modification or re-enactment thereof from time to time.

2. SHARE CAPITAL

2.1 Theauthorized, issued, subscribed and paid-up share capital of RCCPL ason March

31, 2018 isas under:

Share Capital Amount in INR
Authorized Share Capital
30,00,000 Equity Shares of Rs. 10/- each 3,00,00,000
Total 3,00,00,000

I ssued, Subscribed and Paid-up Share Capital

20,00,000 Equity Shares of Rs. 10 each, fully
paid up

2,00,00,000

Total 2,00,00,000

Subsequent to the above date and until the date of the Scheme being approved by
the Board of RCCPL, there has been no change in the authorized, issued, subscribed

and paid up share capital of RCCPL.
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2.2  The authorized, issued, subscribed and paid-up share capital of JIKHC as on March

31, 2018 isas under:

Share Capital Amount in INR
Authorized Share Capital
10,00,000 Equity Shares of Rs. 10/- each 1,00,00,000
Total 1,00,00,000

I ssued, Subscribed and Paid-up Share Capital
9,80,000 Equity Shares of Rs. 10 each, fully paid
up

Total 98,00,000

98,00,000

Subsequent to the above date and before the date of the Scheme being approved by
the Board of JKHC, there has been change in the authorized, issued, subscribed and
paid up share capital of JKHC. JKHC has increased its Authorised Share Capital on
239 October, 2018 in the Board Meeting and further the same has been approved
by the shareholders in the Extra Ordinary General meeting held on 30" October,
2018. Necessary forms effecting the change in Authorised Share Capital is in the

process.

Share Capital Amount in INR

Authorized Share Capital

10,50,000 Equity Shares of Rs. 10/- each 1,05,00,000

Total 1,05,00,000

I ssued, Subscribed and Paid-up Share Capital

9,80,000 Equity Sharesof Rs. 10 each, fully paid
up

98,00,000

Total 98,00,000
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2.3  The authorized, issued, subscribed and paid-up share capital of KIT as on March

31, 2018 isas under:

Particulars Amount (in Rs.)
Authorised Share Capital
20,000 6% preference shares of Rs.100 each 20,00,000
40,000 14% 10-year Redeemabl e preference shares
of Rs.100 each #0,00000
74,00,000 Equity Shares of Rs.10 each 7,40,00,000
Total 8,00,00,000
I ssued, Subscribed and Paid-up Share Capital
73,22,200 Equity Shares of Rs. 10 each, fully paid up 7,32,22,000
Total 7,32,22,000

Subsequent to the above date and until the date of the Scheme being approved by
the Board of JKIT, there has been no change in the authorized, issued, subscribed

and paid up share capital of JKIT.

2.4  Theauthorized, issued, subscribed and paid-up share capital of RGCTPL as on date

of incorporation is as under:

Share Capital Amount in INR

Authorized Share Capital

50,000 Equity Shares of Rs. 10/- each 5,00,000

Total 5,00,000

I ssued, Subscribed and Paid-up Share Capital

50,000 Equity Shares of Rs. 10 each, fully paid
up 5,00,000

Total 5,00,000

Subsequent to the above date and until the date of the Scheme being approved by
the Board of RGCTPL, there has been no change in the authorized, issued,

subscribed and paid up share capital of RGCTPL.
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2.5

4.1

The authorized, issued, subscribed and paid-up share capital of RUTPL as on date

of incorporation is as under:

Share Capital Amount in INR

Authorized Share Capital

20,00,000 Equity Shares of Rs. 10/- each 2,00,00,000

Total 2,00,00,000

I ssued, Subscribed and Paid-up Share Capital

50,000 Equity Shares of Rs. 10 each, fully paid
up 5,00,000

Total 5,00,000

Subsequent to the above date and until the date of the Scheme being approved by
the Board of RUTPL, there has been no change in the authorized, issued, subscribed

and paid up share capital of RUTPL.

DATE OF TAKING EFFECT AND OPERATIVE DATE

The Scheme set out herein inits present form or with any modification(s) approved
or imposed or directed by the NCLT, shall athough effective on and from the

Appointed Date will become operative only from the Effective Date.

PART B

AMALGAMATION OF RCCPL WITH JKIT

TRANSFER AND VESTING OF UNDERTAKING OF RCCPL

Upon the Scheme becoming effective, with effect from the Appointed Date, the
entire business and undertaking of RCCPL, shall, under the provisions of Sections
230 to 232 and other applicable provisions, if any, of the Act, and pursuant to the
ordersof the Tribunal or other appropriate authority, if any, sanctioning the Scheme,

without any further act, deed, matter or thing, stand transferred to and vested in
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4.2

and/or deemed to betransferred to and vested in JKIT so asto become the properties
and liabilities of JKIT in accordance with the provisions of Section 2(1B) of the

Income Tax Act, 1961.

Upon the Scheme becoming effective, with effect from the Appointed Date, the
whole of the undertaking of RCCPL, as a going concern, including its business, al
secured and unsecured debts, liabilities, duties and obligations and al the assets,
properties, rights, titles and benefits, whether movable or immovable, real or
personal, in possession or reversion, corporeal or incorporeal, tangible assets,
intangible assetsincluding the factory premises (aslisted in Schedule C), present or
contingent and including but without being limited to land and building (whether
owned, leased, licensed), al fixed and movable plant and machinery, vehicles, fixed
assets, work in progress, current assets, investments, reserves, provisions, funds,
licenses, registrations, applications, intellectual property rights such as copyrights,
patents, trademarks, trade names and other industrial or intellectual property rights
of any nature whatsoever relating to RCCPL including as listed in Schedule B) and
shall include all such other applications/ registrations that may be made during the
period between the date of filing of the Scheme with NCLT upto the Effective Date,
leases, licenses, tenancy rights, premises, hire purchase and lease arrangements,
lending arrangements, joint venture agreements, benefits of security arrangements,
computers, office equipment, telephones, telexes, facsimile connections,
communication facilities, equipment and installations and utilities, electricity, water
and other service connections, benefits of agreements, contracts and arrangements,
powers, authorities, permits, allotments, approvals, consents, privileges, liberties,
advantages, easements and all rights, title, interest, goodwill, benefit and advantage,
deposits, reserves, provisions, advances, receivables, deposits, funds, cash, bank
balances, accounts and al other rights, benefits of all agreements, subsidies, grants,
tax credits (including but not limited to benefits of tax relief including under the

Income Tax Act, 1961 such as credit for advance tax, , taxes deducted at source,
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4.3

brought forward accumulated tax losses, accumulated book losses, unabsorbed
depreciation, etc., benefits under the GST Law, the sales tax act, sales tax set off,
benefits of any unutilised MODVAT/CENVAT/service tax credits, etc.), software
license, domain / website etc. al files, papers, records engineering and catal ogues,
data quotations sales / advertisement materials and former customers (price
information) / suppliers (credit information) other records whether in physical,
electronic form in connection / relating to RCCPL and other claims and powers, of
whatsoever nature and whosesoever situated belonging to or in the possession of or
granted in favour of or enjoyed by RCCPL, whether in India or abroad as on the
Appointed Date, shall, under the provisions of Sections 230 to 232 of the Act and
al other applicable provisions, if any, of the Act, and without any further act or
deed, be transferred to and vested in and / or be deemed to be transferred to and
vested in JKIT as agoing concern so as to become as from the Appointed Date the
undertaking of JKIT and to vest in JKIT all the rights, title, interest or obligations

of RCCPL therein.

Upon the Scheme becoming effective, with effect from the Appointed Date, any
statutory licenses, permissions, approvals, quotas or consents to carry on the
operations and business of RCCPL shall stand vested in or transferred to JKIT
without any further act or deed and shall be appropriately mutated by the statutory
authorities concerned in favour of JKIT. The benefit of all statutory and regulatory
permissions, environmental approvals and consents, GST Law, sales tax, service
tax, excise registrations or other licenses and consents shall vest in and shall bein
full force and effect against or in favour of JKIT and may be enforced as fully and
effectualy as if instead of RCCPL, JIT had been the party thereto or the
beneficiary or obligee thereof pursuant to this Scheme. In so far as the various
incentives, subsidies, rehabilitation Schemes, special status and other benefits or

privileges enjoyed, granted by any Government body, local authority or by any other
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4.4

4.5

4.6

person, or availed of by RCCPL, as the case may be, are concerned, the same shall

vest with and be available to JKIT on the same terms and conditions.

Upon the Scheme becoming effective, with effect from the Appointed Date, all
debts, liabilities (including contingent liabilities), duties and obligations of every
kind, nature and description of RCCPL, shall be deemed to have been transferred to
JKIT and to the extent they are outstanding on the Effective Date shall, without any
further act, deed, matter or thing be and stand transferred to JKIT and shall become
the liabilities and obligations of JKIT which undertakes to meet, discharge and
satisfy the same. RCCPL confirms that it has obtained all necessary consents from
the lenders, third parties or other person who is a party to any contract or
arrangement by virtue of which such debts, liabilities and obligations have arisen in

order to give effect to the provisions of this Clause and this Scheme.

Where any of the debt, liabilities (including contingent liabilities), duties and
obligations of RCCPL as on the Appointed Date, deemed to be transferred to JKIT
have been discharged by RCCPL, after the Appointed Date and prior to the Effective
Date, such discharge shall be deemed to have been for and on account of JKIT, and
al loansraised and used and all liabilities and obligationsincurred by RCCPL after
the Appointed Date and prior to the Effective Date shall be deemed to have been
raised, used or incurred for and on behalf of JKIT and to the extent they are
outstanding on the Effective Date, shall also without any further act, deed, matter or
thing shall stand transferred to JKIT and shall become the liabilities and obligations

of JKIT which undertakes to meet, discharge and satisfy the same.

All the assets and properties which are acquired by RCCPL, on or after the
Appointed Date but prior to the Effective Date shall be deemed to be and shall
become the assets and properties of JKIT and shall under the provisions of Sections
230 to 232 and all other applicable provisionsif any of the Act, without any further

act, instrument or deed, be and stand transferred to and vested in and be deemed to
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4.7

4.8

4.9

have been transferred to and vested in JKIT upon the coming into effect of this

Scheme pursuant to the provisions of Sections 230 to 232 of the Act.

L oans, advances and other obligationsif any, due or which may at any timein future
become due between RCCPL and JKIT shall stand cancelled and there shall be no

liability in that behalf on either party.

Thetransfer and vesting of the undertakings of RCCPL as aforesaid shall be subject
to the existing securities, charges, mortgages and other encumbrances if any,
subsisting over or in respect of the property and assets or any part thereof to the
extent such securities, charges, mortgages, encumbrances are created to secure the
liabilities forming part of RCCPL. Provided always that this Scheme shall not
operate to enlarge the scope of security for any loan, deposit or facility availed of
by RCCPL and JKIT shall not be obliged to create or provide any further or
additional security therefore after the Effective Date or otherwise. Without prejudice
to the provisions of the foregoing clauses and upon the effectiveness of this Scheme,
RCCPL and JKIT shall execute all such instruments or documents or do all the acts
and deeds as may be required, including the filing of necessary particulars and/or
modification(s) of charge, with the concerned Registrar of Companies to give

formal effect to the above provisions.

The provisions of this Scheme as they relate to the amalgamation of RCCPL with
JKIT, have been drawn up to comply with the conditionsrelating to “ amal gamation”
as defined under Section 2(1B) of the Income Tax Act, 1961. If any terms or
provisions of the Scheme are found or interpreted to be inconsistent with the
provisions of the said Section of the Income Tax Act, 1961, at alater date including
resulting from an amendment of law or for any other reason whatsoever, the
provisions of the said Section of the Income Tax Act, 1961, shall prevail and the
Scheme shall stand modified to the extent determined necessary to comply with
Section 2(1B) of the Income Tax Act, 1961. Such modification will, however, not

affect the other parts of the Scheme.
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4.10 Upon the Scheme being sanctioned and taking effect, JKIT shall be entitled to

5.1

5.2

5.3

operate al bank accounts related to RCCPL and all cheques, drafts, pay orders,
direct and indirect tax balances and/or payment advices of any kind or description
issued in favour of RCCPL, either before or after the Appointed Date, or in future,

may be deposited with the bank of JKIT.

CONTRACTS, DEEDS, APPROVALS, EXEMPTIONS, ETC.

Upon the Scheme being effective, with effect from the Appointed Date and subject
to the provisions of this Scheme, all contracts, deeds, bonds, agreements, schemes,
insurance policies, indemnities, guarantees, arrangements and other instruments,
whether pertaining to immovable properties or otherwise of whatsoever nature to
which RCCPL is a party or to the benefit of which RCCPL may be eligible, and
which are subsisting or have effect immediately before the Appointed Date, shall
continue in full force and effect on or against or in favor of, as the case may be,
JKIT and may be enforced as fully and effectually asif, instead of RCCPL, JKIT

had been a party or beneficiary or obligee thereto or there under.

For the avoidance of doubt and without prejudice to the generality of the foregoing,
it is clarified that upon the coming into effect of this Scheme, all consents,
permissions, licenses, certificates, clearances, authorities, power of attorney given
by, issued to or executed in favour of RCCPL shall stand transferred to JKIT, asif
the samewere originally given by, issued to or executed in favour of JKIT and JKIT
shall be bound by the terms thereof, the obligations and duties there under, and the
rights and benefits under the same shall be available to JKIT. JKIT shall make
applications and do all such acts or things which may be necessary to obtain relevant
approvals from the concerned Governmental Authorities and any other authorities

as may be necessary in this behalf.

JKIT, at any time after the Scheme becoming effective in accordance with the

provisions hereof, if so required under any law or otherwise, will execute deeds of
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6.1

6.2

7.1

confirmation or other writings or arrangements with any party to any contract or
arrangement to which the RCCPL is a party in order to give formal effect to the
above provisions. JKIT shall, under the provisions of this Scheme, be deemed to be
authorised to execute any such writings on behalf of RCCPL and to carry out or

perform all such formalities or compliances, referred to above, on behalf of RCCPL.

LEGAL PROCEEDINGS

All lega proceedings of whatsoever nature by or against RCCPL pending and/ or
arising on or after the Appointed Date shall not abate or be discontinued or be in
any way prejudicially affected by reason of the Scheme or by anything contained in
this Scheme but shall be continued and enforced by or against JKIT in the manner
and to the same extent as would or might have been continued and enforced by or

against RCCPL, if this Scheme had not been made.

JKIT undertakes to have all legal or other proceedings initiated by or against
RCCPL referred to in Clause 6.1 above transferred in its name and to have the same
continued, prosecuted and enforced by or against JKIT to the same extent as would
or might have been continued and enforced by or against RCCPL, to the exclusion

of RCCPL.

EMPLOYEES

Upon the Scheme being effective, with effect from the Appointed Date, al
employees of RCCPL in service on the Effective Date shall be deemed to have
become employees of JKIT with effect from the Appointed Date without any break,
discontinuance or interruption in their service and on the basis of continuity of
service, and the terms and conditions of their employment with JKIT shall not be
less favorable than those applicable to them with reference to RCCPL on the

Effective Date. JKIT further agrees that for the purpose of payment of any
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7.2

8.1

retirement benefit / compensation, such immediate uninterrupted past services with

RCCPL shall aso be taken into account.

In so far as the existing provident fund, gratuity fund and pension and/ or
superannuation fund, trusts, retirement fund or benefits and any other funds or
benefits created by RCCPL (collectively referred to as the “Funds’), the Funds and
such of the investments made by the Funds which pertaing/ relates to the employees
of RCCPL shall be transferred to JKIT and shall be held for their benefit pursuant
to this Scheme in the manner provided hereinafter. The Funds shall, subject to the
necessary approvals and permissions and at the discretion of JKIT, either be
continued as separate funds of JKIT for the benefit of the employees of RCCPL or
be transferred to and merged with other similar funds, if any, of JKIT. In the event
that JKIT does not have its own funds in respect of any of the above, JKIT may,
subject to necessary approvals and permissions, continue to contribute to the
relevant Funds of RCCPL, until such time that JKIT creates its own fund, at which
time the Funds and the investments and contributions pertaining to the employees
of RCCPL shall be transferred to the funds created by JKIT. It is clarified that the
services of the employees of RCCPL will be treated as having been continuous for

the purpose of the said fund or funds.

CONDUCT OF BUSINESSUNTIL THE EFFECTIVE DATE

With effect from the Appointed Date to the Effective Date:

RCCPL undertakes to preserve and carry on its business, with reasonable diligence
and business prudence and shall not undertake financial commitments or sell,
transfer, alienate, charge, mortgage, or encumber or otherwise deal with or dispose

of any undertaking or any part thereof save and except in each case:

(@ if thesameisinitsordinary course of business as carried on by it as on the date

of filing this Scheme with the Tribunal; or

(b) if thesameisexpressly permitted by this Scheme; or
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8.2

8.3

84

9.1

10.

10.1

(c) if theprior written consent of the Board of Directors of JKIT has been obtained.

RCCPL shall carry on and be deemed to have carried on all business and activities
and shall stand possessed of all the assets, rights, title and interest for and on account

of, and in trust for JKIT.

All profits and cash accruing to or losses arising or incurred (including the effect of
taxes if any thereon), by RCCPL, shall for al purposes, be treated as the profits/

cash, taxes or losses of JKIT.

Purchase of any asset(s), whether movable or immovable properties, or discharge
of any liabilities including but not limited to statutory payments such as direct /
indirect taxes, stamp duty, registration fees/charges, etc., shal be deemed to be

made by RCCPL for an on behalf and in trust for JKIT.

SAVING OF CONCLUDED TRANSACTIONS

Thetransfer and vesting of the assets, liabilities and obligations pertaining/relating to
RCCPL and the continuance of the proceedings by or against JKIT, pursuant to this
Scheme shall not affect any transactions or proceedings aready completed by
RCCPL, on and after the Appointed Date to the end and intent that JKIT accepts all
acts, deeds and things done and executed by and/ or on behalf of RCCPL, as acts,

deeds and things done and executed by and on behalf of JKIT.

TAXES

Upon coming into effect of this Schemei.e. from the Appointed Date, all tax payable
by RCCPL under the Income Tax Act 1961, GST Law, Customs Act, 1962, Service
tax, Vaue Added Tax, Sales tax provisions or other applicable laws/ regulations
dealing with taxes/duties/levies (hereinafter referred to as“tax laws’) shall beto the
account of JKIT. Similarly all credits for tax deduction at source on income of

RCCPL, or obligation for deduction of tax at source on any payment made by or to
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10.2

10.3

104

be made by RCCPL shall be made or deemed to have been made and duly complied
with by JKIT if so made by RCCPL. Similarly any advance tax payment required
to be made by the specified due dates in the tax laws shall also be deemed to have
been made by JKIT if so made by RCCPL. Any refunds/credit under the tax laws
due to RCCPL consequent to assessments made on RCCPL and for which no credit
Is taken in the accounts as on the date immediately preceding the Appointed Date

shall also belong to and be received by JKIT.

Further any tax holiday/deduction/exemption/carried forward losses enjoyed by

RCCPL under the Income Tax Act, 1961 would be transferred to JKIT.

On or after the Effective Date, RCCPL and JKIT are expressly permitted to revise
itsreturns along with prescribed forms, filings and annexures under the Income Tax
Act, 1961(including for the purpose of re-computing tax on book profits and
claiming other tax benefits), GST law and other tax laws, and to claim refunds
and/or creditsfor taxes paid, and to claim tax benefits etc. and for matters incidental
thereto, if required to give effect to the provisions of the Scheme from the A ppointed

Date.

All taxes (including incometax, salestax, excise duty, GST law etc.) paid or payable
by RCCPL in respect of the operations and/or profits of the business before the
Appointed Date shall be on account of RCCPL and in so far as it relates to the tax
payment (including without limitation, sales tax, excise duty, custom duty, income
tax, GST law etc.) whether by way of deduction at source, advance tax or otherwise
by RCCPL in respect of profits or activities or operations of the business after the
Appointed Date, the same shall be deemed to be the corresponding item paid by

JKIT and shall in all proceedings be dealt with accordingly.
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11.

12.

13.

131

CONSIDERATION

The entire issued, subscribed and paid up share capital of RCCPL is held by JKIT.
Upon the Scheme becoming effective, the entire equity share capital of RCCPL shall
stand automatically cancelled and there will not be any issue and allotment of equity

sharesin JKIT.

ACCOUNTING TREATMENT

Accounting Treatment in the separate and consolidated books of JKIT

Notwithstanding anything contained in any other clauses of the Scheme, the
accounting treatment for the purpose of this Scheme, in the books/financial
statements of JKIT, shal be in accordance with the applicable Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006 as
amended from time to time and other generally accepted accounting principles in

India

COMBINATION OF AUTHORISED SHARE CAPITAL

Upon the Scheme becoming effective, the Authorized Share Capital of RCCPL shall
stand consolidated and vested in and be merged with the Authorized Share Capital of
JKIT without any liability for payment of any additional fees (including fees and
chargesto therelevant Registrar of Companies) or stamp duty, as such feesand duties
in respect of such Authorized Share Capita of RCCPL have aready been paid by
RCCPL, the benefit of which standsvested in JKIT pursuant to the Scheme becoming

effective in terms hereof.
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13.2 Consequent to the Scheme taking effect, the Authorised Share Capital of JKIT shall

be as under:

Particulars Amount (in Rs))

Authorised Share Capital

20,000 6% preference shares of Rs.100 each 20,00,000
40,000 14% 10-year Redeemabl e preference shares of

40,00,000
Rs.100 each
1,04,00,000 Equity Shares of Rs.10 each 10,40,00,000
Total 11,00,00,000

13.3 Clause V of the Memorandum of Association of JKIT shall, without any further
act, instrument or deed, be and stand altered, modified and amended pursuant to
Sections 13, 61 and 232 of the Companies Act, 2013 as the case may be, and be

replaced by the following clause:

“The Authorised Share Capital of the Company is Rs. 11,00,00,000 /- (Rupees
Eleven Crores only) divided into 20,000 (Twenty Thousand) 6% preference shares
of Rs. 100 (Rupees Hundred) each and 40,000 (Forty Thousand) 14% 10-year
Redeemabl e preference shares of Rs.100 (Rupees Hundred) each and 1,04,00,000
(One Crore Four Lakh) Equity Shares of Rs.10 (Rupees Ten) each and with power
to increase and reduce the capital of the Company or to divide the sharesin the
capital for time being into several classes and to attach thereto respectively such
preferential, deferred, qualified or special rights, privileges or conditions as may
be determined by or in accordance with the Articles of Association of the Company
and to vary, modify or abrogate any such rights, privileges or conditions in such

manner as may for time being be provided by the Articles of Association of the

Company” .
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13.4 ThisScheme as proposed, and upon sanction by the NCL T, shall constituteasingle

14.

15.

window clearance and shall be deemed to be sufficient for the enhancement and
increase of the authorized share capital of JKIT and no further resolution
subsequent to the sanction of the Scheme shall be required for increasing the
authorized share capital (whether under Section 13, Section 14, Section 61, Section
64 and/or any other applicable provisions of the Act), nor shall any additional fees

or stamp duty, be payable on the Memorandum of Association of JKIT.

DISSOLUTION OF RCCPL

On the Scheme becoming effective, RCCPL shall stand dissolved without being

wound up and without any further act by the parties.

VALIDITY OF EXISTING RESOLUTIONS, ETC

Upon the coming into effect of the Scheme, the resolutions of RCCPL as are
considered necessary by the Board of Directors of JKIT which arevalidly subsisting
be considered as resolutions of JKIT. If any such resolutions have any monetary
limits approved under the provisions of the Act or of any other applicable statutory
provisions, then the said limits, as are considered necessary by the Board of
Directors of JKIT, shall be added to the limits, if any, under the like resolutions

passed by JKIT.

PART C

DEMERGER OF FMCG BUSINESSUNDERTAKING OF JKHC INTO JKIT

16.

16.1

TRANSFER AND VESTING OF FMCG BUSINESS UNDERTAKING OF

JKHC INTO JKIT

Upon the Scheme becoming effective, with effect from the Appointed Date, the
FMCG Business Undertaking of JKHC shall, in accordance with Section 2(19AA)

of the Income Tax Act, 1961 and Sections 230 to 232 of the Act and all other
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applicable laws, if any, stand transferred to and vested in or be deemed to be
transferred to and vested in JKIT as agoing concern and all the properties whether
moveable or immoveable, real or personal, corporeal or incorporeal, present or
contingent including but without being limited to all assets, inventories, work in
progress, current assets, investments, deposits, reserves, provisions, funds and all
other entitlements, licenses, registrations, patents, trade names, trademarks, |eases,
tenancy rights, flats, telephones, telexes, facsimile, connections, email connections,
internet connections, installations and utilities, benefits of agreements and
arrangements, powers, authorities, permits, allotments, approvals, permissions,
sanctions, consents, privileges, liberties, easements and all the rights, titles,
interests, other benefits (including tax benefits), tax holiday benefit, incentives,
credits (including tax credits), tax losses and advantages of whatsoever nature and
where so ever situated belonging to or in possession of or granted in favour of or
enjoyed by FMCG Business Undertaking of JKHC shall be transferred to and
vested in or deemed to be transferred to and vested in JKIT in the following

manner:

16.1.1 Upon the Scheme becoming effective, with effect from the Appointed
Date, the whole of the said assets, as aforesaid, of FMCG Business
Undertaking of JKHC, of whatsoever nature and where so ever situated
and incapable of passing by manual delivery and/or endorsement or
otherwise however, shall, under the provisions of Sections 230 to 232 and
al other provisions, if any of the Act, without any further act or deed be
transferred to and vested in and/or deemed to be transferred to and vested
in JKIT so asto vest in JKIT all the rights, title and interest of FMCG

Business Undertaking of JKHC therein.

16.1.2 Upon the Scheme becoming effective, with effect from the Appointed
Date, all the moveable assets including cash in hand, if any, of FMCG

Business Undertaking of JKHC, capable of passing by manual delivery
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16.1.3

16.1.4

or by endorsement and delivery shall be so delivered or endorsed as the
case may beto JKIT. On such delivery or endorsement and delivery, the
same shall become the property of JKIT to the end and intent that the
ownership and property therein passes to JKIT on such handing over in

pursuance of the provisions of Sections 230 to 232 of the Act.

In respect of the moveable properties of FMCG Business Undertaking of
JKHC other than specified in Clause 16.1.2 above and any intangible
assets, including sundry debtors, loans receivable, advances, if any,
recoverablein cash or kind or for value to be received, bank balances and
deposits, if any, with the government, semi-government, local and other
authorities and bodies, companies, firm, individuals, trusts, etc., JKIT
may itself or require JKHC and JKHC shall upon such requisition from
JKIT, at any time after coming into effect of this Scheme in accordance
with the provisions hereof, if so required under any law or otherwise, give
noticesin such form asit may deemfit and proper, to each person, debtors
or depositees, as the case may be, that pursuant to the NCLT having
sanctioned the Scheme, the said debt, |oan receivable, advance or deposit
be paid or made good or held on account of JKIT as the person entitled
thereto to the end and intent that the right of JKHC to recover or realize
all such debts (including the debts payable by such persons or depositors
to JKHC) stands transferred and assigned to JKIT and that appropriate
entries should be passed in their respective books to record the aforesaid

change.

Upon the Scheme becoming effective, with effect from the Appointed
Date, all debts, liabilities, duties, obligations of every kind, nature and
description including all income taxes, GST law, excise duty, custom
duty, sales tax, value added tax, service tax and other government and

semi government liabilities of FMCG Business Undertaking of JKHC
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16.2

16.3

16.4

shall also, under the provisions of Sections 230 to 232 of the Act without
any further act or deed be transferred or deemed to be transferred to JKIT
so as to become as from the Appointed Date the debts, liabilities, duties,
obligations of JKIT and it shall not be necessary to obtain consent of any

person in order to give effect to the provisions of this Clause.

The transfer and/or vesting of the properties as aforesaid shall be subject to the
charges, hypothecation and mortgages as on the Effective Date, if any, over or in
respect of all the said assets or any part thereof of FM CG Business Undertaking of

JKHC.

Provided that the Scheme shall not operate to enlarge the security of any loan,
deposit or facility created by or available to FM CG Business Undertaking of JKHC
which shall vest in JKIT by virtue of the Scheme and JKHC shall not be obliged to
create any further or additional security therefore after the Scheme has become

effective or otherwise.

Without prejudice to the generality of the forgoing, it is clarified that upon coming
into effect of this Scheme, al permits, authorizations, licenses, consents,
registrations, approvals, municipal permissions, industrial licenses, registrations,
privileges, easements and advantages, facilities, rights, powers and interest
(whether vested or contingent), of every kind and description of whatsoever nature
in relation to the FM CG Business Undertaking of JKHC, to which JKHC isaparty
to or to the benefit of which JKHC may be eligible and which are subsisting or
having effect immediately before the Appointed Date shall stand transferred to and
vested in or shall be deemed to be transferred to and vested in JKIT asif the same
were originally given or issued to or executed in favour of JKIT and the rights and
benefits under the same shall be available to JKIT. Further, JKHC shall execute

such further deeds, documents, etc. as may be required to give effect to this clause.

All cheques and other negotiable instruments, payment order, electronic fund

transfers (like NEFT, RTGS, etc.) received or presented for encashment which are
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16.5

16.6

16.7

in the name of JKHC (in relation to FMCG Business Undertaking) after the
Effective Date shall be accepted by the bankers of JKIT and credited to the account
of KIT, if presented by JKIT or received through electronic transfers. Similarly,
the banker of JKIT shall honour all cheques/ electronic fund transfer instructions
issued by JKHC (in relation to FM CG Business Undertaking) for payment after the
Effective Date. If required, the bankers of JKHC and JKIT shall allow maintaining
and operating of the bank accounts (including banking transactions carried out
electronically) in the name of JKHC by JKIT in relation to the FMCG Business
Undertaking for such time as may be determined to be necessary by JKIT for
presentation and deposition of cheques, pay order and electronic transfersthat have

been issued/made in the name of JKIT.

This Scheme has been drawn up to comply with the conditions relating to
“Demerger” as specified under Section 2(19AA) of the Income Tax Act, 1961. If
any terms or provisions of the Scheme are found or interpreted to be inconsistent
with the provisions of the said Section at a later date including resulting from an
amendment of law or for any other reason whatsoever, the provisions of the said
Section of the Income Tax Act, 1961 shall prevail and the Scheme shall stand
modified to the extent determined necessary to comply with Section 2(19AA) of
the Income Tax Act, 1961. Such modification will however not affect the other

parts of the Scheme.

Upon the Scheme becoming effective, JKHC and JKIT are expressly permitted to
revise returns along with prescribed forms, filings and annexures under the Income
Tax Act, 1961, GST Law, Central Sales Tax, applicable state Value Added Tax,
Service Tax Laws, Excise Duty laws and other tax laws, and to claim refunds
and/or credit for taxes paid (including, tax deducted at source, etc.) and for matters

incidental thereto, if required, to give effect to the provisions of the Scheme.

Any tax liabilities under the Income Tax Act, 1961, GST Law, Service Tax Laws,

Excise Duty Laws, Central Sales Tax, applicable state Value Added Tax Laws or
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16.8

16.9

16.10

17.

other applicable laws/regulations dealing with taxes/duties/levies of FMCG
Business Undertaking of JKHC to the extent not provided for or covered by tax
provision in the accounts made as on the date immediately preceding the A ppointed

Date shall be transferred to JKIT.

After the Appointed Date, if any tax liability under the Income Tax Act, 1961 are
taken against JKHC in relation to FMCG Business Undertaking in respect of the
matters referred to in the Clause 16.7 above, JKHC shall defend the same in
accordance with advise and instructions of JKIT at the cost of JKIT, and JKIT shall
reimburse and indemnify JKHC against al liabilities and obligations incurred by

JKHC in respect thereof.

Any refund, under the Income Tax Act, 1961, GST Law, Service Tax Laws, Excise
Duty Laws, Central Sales Tax, applicable state Vaue Added Tax laws or other
applicable laws/regulations dealing with taxes/duties/levies due to JKHC in
relation to the FM CG Business Undertaking consequent to the assessment made on
JKHC and for which no credit is taken in the accounts as on the date immediately
preceding the Appointed Date shall also belong to and be received by JKIT upon

this Scheme becoming effective.

Without prejudice to the generality of the above, all benefits, incentives, losses,
credits (including, without limitation incometax, tax deducted at source, GST Law,
service tax, excise duty, central sales tax, applicable state value added tax etc.) to
which FMCG Business Undertaking of JKHC is entitled to in terms of applicable

laws, shall be available to and vest in JKIT, upon this Scheme coming into effect.
CONSIDERATION

Theentireissued, subscribed, paid up equity share capital of JKHC isheld by JKIT.
Upon the Scheme becoming effective, therewill be no issue and allotment of shares

by JKIT in respect of the demerger of FMCG Business Undertaking of JKHC into

JKIT under this Scheme.
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18.

19.

191

ACCOUNTING TREATMENT IN THE BOOKS OF JKHC AND JKIT

Accounting Treatment in the books of JKHC

Notwithstanding anything contrary contained in any other clauses of the Scheme,
the accounting treatment for the transfer and vesting of the FMCG business
Undertaking for purpose of this Scheme, in the books/financial statements shall be
in accordance with Indian Accounting Standards (Ind AS) notified under the
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to
time and will be accounted from the date as determined in accordance with the

requirements of applicable Ind AS.

Accounting Treatment in the separate and consolidated books of JKIT

Notwithstanding anything contained in any other clauses of the Scheme, the
accounting treatment for the purpose of this Scheme, in the books/financial
statements of JKIT, shal be in accordance with the applicable Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006 as
amended from time to time and other generally accepted accounting principlesin

India

TRANSACTIONSUPTO THE EFFECTIVE DATE

With effect from the date of approval of this Scheme by Board of Directors of

JKHC and JKIT and up to and including the Effective Date:

(@) JKHC shall stand possessed of the properties and assets relating to the FMCG

Business Undertaking for and in trust for JKIT.

(b) JKHC shall not without the prior written consent of the Board of Directors of

JKIT or pursuant to any pre-existing obligation, sell, transfer or otherwise
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19.2

20.

20.1

20.2

alienate, charge, mortgage or encumber or otherwise deal with or dispose of
the undertaking relating to the FMCG Business Undertaking or any part

thereof except in the ordinary course of its business.

(¢) JKHC shall not vary the terms and conditions of service of its permanent
employees relating to the FM CG Business Undertaking except in the ordinary

course of its business or as per past prevailing practices.

(d) JKIT shall be entitled, pending sanction of the Scheme, to apply to the Central
Government, State Government, Union Territories and all other concerned
agencies, departments and authorities (statutory or otherwise) as are necessary
under any law for such consents, approvals and sanctions, which JKIT may
require to carry on the business of FMCG Business Undertaking. Further,
JKHC shall extend all assistance to JKIT, if requested by JKIT, in obtaining

the said consents, approvals and sanctions.

With effect from the date of approval to the Scheme by Board of Directorsof JKHC
and JKIT until the Effective Date, JKHC shall preserve and carry on the business
and activities of FMCG Business Undertaking with reasonable diligence and
business prudence and JKHC shall not, without the prior consultation with JKIT,
alienate, charge or otherwise deal with or dispose of the Combined FM CG Business
Undertaking or any part thereof or recruit any new employee (in each case except

in the ordinary course of business) or employees..

DECLARATION OF DIVIDEND, BONUS, ETC.

For the avoidance of doubt it is hereby clarified that nothing in this Scheme shall
prevent JKHC from declaring and paying dividends, whether interim or final, toits

equity shareholders as on the record date for the purpose of dividend.

For the avoidance of doubt it is hereby clarified that nothing in this Scheme shall
prevent JKHC from issuing fully paid up bonus equity sharesto its shareholders by

capitalization of reserves.
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20.3

20.4

20.5

21.

21.1

JKHC shall not utilize the profits or income, if any, relating to the FMCG Business
Undertaking for the purpose of declaring or paying any dividend to its shareholders
or for any other purpose in respect of the period falling on and after the date of
approval of this Scheme by the Board of Directors of JKHC and JKIT, without the

prior written consent of the Board of Directors of JKIT.

Until the coming into effect of this Scheme, the holders of equity shares of JKHC
and equity shares of JKIT shall, save as expressly provided otherwise in this
Scheme, continue to enjoy their existing respective rights under their respective

Articles of Associations.

It is clarified that the aforesaid provisions in respect of declaration of dividends,
whether interim or final, or issuance of fully paid bonus equity shares, are enabling
provisions only and shall not be deemed to confer any right on any member of
JKHC and/or JKIT to demand or claim any dividends/ bonus which, subject to the
provisions of the Act, shall be entirely at the discretion of the respective Boards of
Directors of JKHC and JKIT and subject, wherever necessary, to the approval of

the shareholders of JKHC and JKIT, respectively.

EMPLOYEES

On the Scheme becoming effective, al employees of the FMCG Business
Undertaking in service on the Effective Date, shall be deemed to have become
employees of JKIT with effect from the Appointed Date or their respective joining
date, whichever is later, without any break in their service and on the basis of
continuity of service, and the terms and conditions of their employment with JKIT
shall not be less favorable than those applicable to them with reference to the
FMCG Business Undertaking on the Effective Date. Any question that may arise
as to whether any employee belongs to or does not belong to the FMCG Business

Undertaking shall be decided by Board of Directors of JKHC.
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21.2

22.

22.1

22.2

22.3

Itisexpressly provided that, on the Scheme becoming effective, the provident fund,
gratuity fund, superannuation fund or any other special fund or trusts created or
existing for the benefit of the employees of the FMCG Business Undertaking shall
be deemed to have been created by JKIT in place of JKHC for all purposes
whatsoever in relation to the administration or operation of such fund or funds or
in relation to the obligation to make contributions to the said fund or funds in
accordance with the provisions thereof as per the terms provided in the respective
trust deeds, if any, to the end and intent that all rights, duties, powers and
obligations of JKHC in relation to such fund or funds shall become those of JKIT.
Itisclarified that the services of the employees of the FM CG Business Undertaking
will be treated as having been continuous and not interrupted for the purpose of the

said fund or funds.

LEGAL PROCEEDINGS

All legal proceedings of whatsoever nature by or against JKHC pending and/or
arising before the Effective Date and relating to the FMCG Business Undertaking,
shall not abate or be discontinued or bein any way prejudicialy affected by reason
of the Scheme or by anything contained in this Scheme but shall be continued and
enforced by or against JKIT, as the case may be in the same manner and to the
same extent as would or might have been continued and enforced by or against

JKHC.

After the Appointed Date, if any proceedings are taken against JKHC in respect of
the matters referred to in the Clause 22.1 above, JKHC shall defend the same in
accordance with advise and instructions of JKIT at the cost of JKIT, and JKIT shall
reimburse and indemnify JKHC against al liabilities and obligations incurred by

JKHC in respect thereof.

JKIT undertakesto have all legal or other proceedingsinitiated by or against JKHC

referred to in Clause 22.1 above transferred into its name and to have the same
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23.

23.1

23.2

23.3

continued, prosecuted and enforced by or against JKIT as the case may be, to the
exclusion of JKHC and JKHC shall extend all assistance in such transfer into

JKIT s name, if required by JKIT.

CONTRACTS, DEEDS, ETC.

Notwithstanding anything to the contrary contained in the contract, deed, bond,
agreement or any other instrument, but subject to the other provisions of this
Scheme, al contracts, deeds, bonds, agreements and other instruments, if any, of
whatsoever nature and subsisting or having effect on the Effective Date and relating
to the FMCG Business Undertaking of JKHC to which JKHC is a party or to the
benefit of which JKHC may be eligible, shall continue in full force and effect
against or in favour of JKIT, and may be enforced effectively by or against JKIT
asfully and effectualy asif, instead of JKHC, JKIT had been a party thereto from

Inception.

JKIT may, at any time after the coming into effect of this Scheme in accordance
with the provisions hereof, if so required, under any law or otherwise, enter into,
or issue or execute deeds, writings, confirmations, novations, declarations, or other
documents with, or in favour of any party to any contract or arrangement to which
JKHC isaparty or any writings as may be necessary to be executed in order to give
formal effect to the above provisions. JKIT shall be deemed to be authorised to
execute any such writings on behalf of JKHC and to carry out or perform all such
formalities or compliances required for the purposes referred to above on the part

of JKHC.

It is hereby clarified that (i) if any contract, deeds, bonds, agreements, schemes,
arrangements or other instruments of whatsoever nature in relation to the FMCG
Business Undertaking to which JKHC is a party to, cannot be transferred to JKIT

for any reason whatsoever, JKHC shall hold such contract, deeds, bonds,
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24,

24.1

24.2

24.3

agreements, schemes, arrangements or other instruments of whatsoever nature in
trust for the benefit of JKIT; and (ii) if any contract, deeds, bonds, agreements,
schemes, arrangements or other instruments of whatsoever nature relate to the
FMCG Business Undertaking as well as JKHC (pursuant to the transfer of the
FMCG Business Undertaking), JKHC and JKIT shall both be entitled to all rights
and benefits and be liable for all obligations under the said arrangements, each to

the extent of its respective undertaking only.

REMAINING UNDERTAKING OF JKHC

The Remaining Undertaking of JKHC and all the assets, properties, rights,
liabilities and obligations thereto shall continue to belong to and be vested in and
be managed by JKHC and JKIT shall have no right, claim or obligation in relation
to the Remaining Undertaking of JKHC. From the Appointed Date, JKHC shall
carry on the activities and operations of the Remaining Undertaking of JKHC

distinctly and as a separate business from the FMCG Business Undertaking.

All legal, taxation and other proceedings whether civil or criminal (including
before any statutory or quasi judicial authority or tribunal) by or against JKHC
under any statute, whether pending on the Appointed Date or which may be
instituted at any time thereafter, and in each case pertaining to the Remaining
Undertaking of JKHC shall be continued and enforced by or against JKHC after
the Effective Date. JKIT shall in no event beresponsible or liable in relation to any

such legal or other proceeding against JKHC.

With effect from the date of approval of this Scheme by the Board of Directors of

JKHC and JKIT and up to, including and beyond the Effective Date, JKHC:

24.3.1 shall be deemed to have been carrying on and to be carrying on all the
business and activities relating to the Remaining Undertaking of JKHC

for and on its own behalf; and
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25.

25.1

24.3.2

al profits accruing to JKHC thereon or losses arising or incurred by it
relating to the Remaining Undertaking of JKHC shall for all purposes be

treated as the profits or losses, as the case may be, of JKHC.

CONDUCT OF BUSINESSTILL THE EFFECTIVE DATE

With effect from the Appointed Date and till the Effective Date:

25.1.1

25.1.2

25.1.3

JKHC shall carry on, and shall be deemed to have carried on, all the
business, activities and operations relating to the FMCG Business
Undertaking, and shall hold and stand possessed of and shall be deemed
to have held and stood possessed of the assets, properties and liabilities
of the FMCG Business Undertaking, on account of and / or on behalf of

and / or for the benefit of and / or in trust for, JKIT.

All the profits or incomes accruing or arising and all expenditure or losses
arising or incurred (including all taxes, if any, paid or accruing in respect
of any profits and income) by JKHC in relation to the FMCG Business
Undertaking shall, for all purposes, be treated and be deemed to be and
accrue as the profits or incomes, or as the case may be, expenditure or

losses (including taxes) of, JKIT.

Any of the rights, powers, authorities and privileges attached or related
or pertaining to the FMCG Business Undertaking and exercised by or
available to JKHC, shall be deemed to have been exercised for and on
behalf of and as an agent for JKIT. Further, any of the obligations, duties
and commitments attached, relating or pertaining to the FMCG Business
Undertaking that have been undertaken or discharged by JKHC shall be
deemed to have been undertaken or discharged for and on behalf of and

asan agent for JKIT.
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26.

27.

27.1

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the FMCG Business Undertaking as above and the
continuance of proceedings by or against JKHC in relation to the FMCG Business
Undertaking shall not affect any transaction or proceedings already concluded till
the Effective Date in accordance with this Scheme, to the end and intent that JKIT
accepts and adopts all acts, deeds and things done and executed by JKHC in respect

thereto as done and executed on behalf of JKIT.

PART D

DEMERGER OF COMBINED FMCG BUSINESSUNDERTAKING OF

JKIT INTO RUTPL

TRANSFER AND VESTING OF COMBINED FMCG BUSINESS

UNDERTAKING OF JKIT INTO RUTPL

Upon the Scheme becoming effective, with effect from the Appointed Date, the
Combined FM CG Business Undertaking of JKIT shall, in accordance with Section
2(19AA) of the Income Tax Act, 1961 and Sections 230 to 232 of the Act and all
other applicable laws, if any, stand transferred to and vested in or be deemed to be
transferred to and vested in RUTPL as a going concern and all the properties
whether moveable or immoveable, real or personal, corporeal or incorporeal,
present or contingent including but without being limited to all assets, inventories,
work in progress, current assets, investments, deposits, reserves, provisions, funds
and all other entitlements, licenses, registrations, patents, trade names, trademarks,
leases, tenancy rights, flats, telephones, telexes, facsimile, connections, email
connections, internet connections, installations and utilities, benefits of agreements
and arrangements, powers, authorities, permits, allotments, approvals, permissions,
sanctions, consents, privileges, liberties, easements and all the rights, titles,
interests, other benefits (including tax benefits), tax holiday benefit, incentives,

credits (including tax credits), tax losses and advantages of whatsoever nature and
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where so ever situated belonging to or in possession of or granted in favour of or

enjoyed by Combined FMCG Business Undertaking of JKIT shall be transferred

to and vested in or deemed to be transferred to and vested in RUTPL in the

following manner:

27.1.1

27.1.2

27.1.3

Upon the Scheme becoming effective, with effect from the Appointed
Date, the whole of the said assets, as aforesaid, of Combined FMCG
Business Undertaking of JKIT, of whatsoever nature and where so ever
situated and incapable of passing by manual delivery and/or endorsement
or otherwise however, shall, under the provisions of Sections 230 to 232
and all other provisions, if any of the Act, without any further act or deed
be transferred to and vested in and/or deemed to be transferred to and
vested in RUTPL so asto vest in RUTPL all the rights, title and interest

of Combined FMCG Business Undertaking of JKIT therein.

Upon the Scheme becoming effective, with effect from the Appointed
Date, all the moveable assetsincluding cash in hand, if any, of Combined
FMCG Business Undertaking of JKIT, capable of passing by manual
delivery or by endorsement and delivery shall be so delivered or endorsed
as the case may be to RUTPL. On such delivery or endorsement and
delivery, the same shall become the property of RUTPL to the end and
intent that the ownership and property therein passesto RUTPL on such
handing over in pursuance of the provisions of Section 230 to 232 of the

Act.

In respect of the moveable properties of Combined FMCG Business
Undertaking of JKIT other than specified in Clause 27.1.2 above and any
Intangible assets, including sundry debtors, loans receivable, advances, if
any, recoverablein cash or kind or for value to be received, bank balances
and deposits, if any, with the government, semi-government, local and

other authorities and bodies, companies, firm, individuals, trusts, etc.,
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27.2

27.1.4

RUTPL may itself or require JKIT and JKIT shall upon such requisition
from RUTPL, at any time after coming into effect of this Scheme in
accordance with the provisions hereof, if so required under any law or
otherwise, give notices in such form as it may deem fit and proper, to
each person, debtors or depositees, as the case may be, that pursuant to
the NCLT having sanctioned the Scheme, the said debt, loan receivable,
advance or deposit be paid or made good or held on account of RUTPL
as the person entitled thereto to the end and intent that the right of JKIT
to recover or realize all such debts (including the debts payable by such
persons or depositorsto JKIT) standstransferred and assigned to RUTPL
and that appropriate entries should be passed in their respective books to

record the aforesaid change.

Upon the Scheme becoming effective, with effect from the Appointed
Date, al debts, liabilities, duties, obligations of every kind, nature and
description including all income taxes, GST law, excise duty, custom
duty, sales tax, value added tax, service tax and other government and
semi government liabilities of Combined FMCG Business Undertaking
of JKIT shall also, under the provisions of Sections 230 to 232 of the Act
without any further act or deed be transferred or deemed to be transferred
to RUTPL so as to become as from the Appointed Date the debts,
liabilities, duties, obligations of RUTPL and it shall not be necessary to
obtain consent of any person in order to give effect to the provisions of

this Clause.

The transfer and/or vesting of the properties as aforesaid shall be subject to the

charges, hypothecation and mortgages as on the Effective Date, if any, over or in

respect of al the said assets or any part thereof of Combined FMCG Business

Undertaking of JKIT.

Provided that the Scheme shall not operate to enlarge the security of any loan,
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27.3

27.4

deposit or facility created by or avallable to Combined FMCG Business
Undertaking of JKIT which shall vest in RUTPL by virtue of the Scheme and JKIT
shall not be obliged to create any further or additional security therefore after the

Scheme has become effective or otherwise.

Without prejudice to the generality of the forgoing, it is clarified that upon the
coming into effect of this Scheme, all permits, authorizations, licenses, consents,
registrations, approvals, municipal permissions, industrial licenses, registrations,
privileges, easements and advantages, facilities, rights, powers and interest
(whether vested or contingent), of every kind and description of whatsoever nature
in relation to the Combined FMCG Business Undertaking of JKIT, to which JKIT
Isaparty to or to the benefit of which JKIT may be eligible and which are subsisting
or having effect immediately before the Appointed Date shall stand transferred to
and vested in or shall be deemed to be transferred to and vested in RUTPL asif the
same were originally given or issued to or executed in favour of RUTPL and the
rights and benefits under the same shall be available to RUTPL. Further, KIT /
JKHC/RCCPL, asmay be applicable,shall execute such further deeds, documents,

etc. as may be required to give effect to this clause.

All cheques and other negotiable instruments, payment order, electronic fund
transfers (like NEFT, RTGS, etc.) received or presented for encashment which are
in the name of JKIT (in relation to Combined FMCG Business Undertaking) after
the Effective Date shall be accepted by the bankers of RUTPL and credited to the
account of RUTPL, if presented by RUTPL or received through electronic
transfers. Similarly, the banker of RUTPL shall honour all cheques/ el ectronic fund
transfer instructions issued by JKIT (in relation to Combined FMCG Business
Undertaking) for payment after the Effective Date. If required, the bankers of JKIT
and RUTPL shall allow maintaining and operating of the bank accounts (including
banking transactions carried out electronically) in the name of JKIT by RUTPL in

relation to the Combined FMCG Business Undertaking for such time as may be
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27.5

27.6

27.7

27.8

determined to be necessary by RUTPL for presentation and deposition of cheques,
pay order and electronic transfers that have been issued/made in the name of

RUTPL.

This Scheme has been drawn up to comply with the conditions relating to
“Demerger” as specified under Section 2(19AA) of the Income Tax Act, 1961. If
any terms or provisions of the Scheme are found or interpreted to be inconsistent
with the provisions of the said Section at a later date including resulting from an
amendment of law or for any other reason whatsoever, the provisions of the said
Section of the Income Tax Act, 1961 shall prevail and the Scheme shall stand
modified to the extent determined necessary to comply with Section 2(19AA) of
the Income Tax Act, 1961. Such modification will however not affect the other

parts of the Scheme.

Upon the Scheme becoming effective, JKIT and RUTPL are expressly permitted
to revise returns along with prescribed forms, filings and annexures under the
Income Tax Act, 1961, GST Law, central sales tax, applicable state value added
tax, service tax laws, excise duty laws and other tax laws, and to claim refunds
and/or credit for taxes paid (including, tax deducted at source, etc.) and for matters

incidental thereto, if required, to give effect to the provisions of the Scheme.

Any tax liabilities under the Income Tax Act, 1961, GST Law, service tax laws,
excise duty laws, central sales tax, applicable state value added tax laws or other
applicable laws/regulations dealing with taxes/duties/levies of the Combined
FMCG Business Undertaking of JKIT to the extent not provided for or covered by
tax provision in the accounts made as on the date immediately preceding the

Appointed Date shall be transferred to RUTPL.

After the Appointed Date, if any tax liability under the Income Tax Act, 1961 are
taken against JKHC / KIT in relation to FM CG Business Undertaking / Combined
FMCG Business Undertaking in respect of the matters referred to in the Clause

27.7 above, JKHC / JKIT shall defend the same in accordance with advise and

70



27.9

27.10

28.

28.1

instructions of RUTPL at the cost of RUTPL, and RUTPL shall reimburse and
indemnify JKHC / JKIT against all liabilities and obligations incurred by JKHC /

JKIT in respect thereof.

Any refund, under the Income Tax Act, 1961, GST law, service tax laws, excise
duty laws, central sales tax, applicable state value added tax laws or other
applicable laws/regulations dealing with taxes/duties/levies due to KIT inrelation
to the Combined FM CG Business Undertaking consequent to the assessment made
on JKIT and for which no credit istaken in the accounts as on the date immediately
preceding the Appointed Date shall aso belong to and be received by RUTPL upon

this Scheme becoming effective.

Without prejudice to the generality of the above, all benefits, incentives, losses,
credits (including, without limitation income tax, tax deducted at source, GST law,
service tax, excise duty, central sales tax, applicable state value added tax etc.) to
which Combined FMCG Business Undertaking of JKIT is entitled to in terms of
applicablelaws, shall be availableto and vest in RUTPL, upon this Scheme coming

into effect.

CONSIDERATION

Upon coming into effect of the Scheme and in consideration for the transfer and
vesting of the Combined FM CG Business Undertakingin RUTPL, RGCTPL shall,
without any further application or deed, issue and alot to all the shareholders of
JXKIT or to their respective helrs, executors, administrators or other lega
representatives or the successors-in-title, as the case may be, whose nhames appear

in the Register of Members as on the Record Date in the following ratio:

“ 1 (One) fully paid up Equity Share of Rs. 10 each of RGCTPL shall beissued and
allotted as fully paid up for every 1 (One) Equity Share of Rs. 10 each fully paid

up held in JKIT.”
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28.2

28.3

28.4

28.5

28.6

28.7

The equity shareholders of JKIT whose demat account details are available with
JKIT, on the Record Date, shall be issued equity shares of RGCTPL (as per the
entittement mentioned in clause 28.1) in the dematerialized form, and the
remaining equity shareholders of JKIT shall be either issued physical equity share
certificates (as per the entitlement mentioned in clause 28.1) or will be issued
equity shares in confirmation with the law, rules or/and regulations as applicable

on the Record Date.

Equity Shares to be issued by RGCTPL pursuant to Clause 28.1 above in respect
of any equity shares of JKIT which are held in abeyance under the provisions of
Section 126 of the Companies Act, 2013 (corresponding provision of Section 206A
of the Companies Act, 1956) or otherwise shall, pending allotment or settlement of

dispute by order of Court or otherwise, also be held in abeyance by RGCTPL.

Equity Sharesto be issued by RGCTPL to the shareholders of JKIT as above shall

be subject to the Memorandum and Articles of Association of RGCTPL.

The Board of Directors of RGCTPL shall, if and to the extent required, apply for
and obtain any approvals from concerned government / regulatory authorities for
the issue and allotment of Equity Shares to the shareholders of JKIT pursuant to

Clause 28.1 of the Scheme.

In the event of there being any pending share transfer, whether lodged or
outstanding, of any shareholder of JKIT, the Board of Directors or any committee
thereof of JKIT shall be empowered even subsequent to the Effective Date, to
effectuate such transfer as if such changes in the registered holder were operative
from the Effective Date, in order to remove any difficulties arising to the transfer

of shares after the Scheme becomes effective.

Approval of this Scheme by the shareholders of RGCTPL shall be deemed to be
the due compliance of the provisions of Section 62 and Section 42 of the

Companies Act, 2013 and the other relevant and applicable provisions of the Act
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28.8

29.

29.1

29.2

30.

30.1

for the issue and allotment of Equity Shares by RGCTPL to the shareholders of

JKIT, as provided in this Scheme.

The approval of this Scheme by the shareholders of the companies under Sections
230 and 232 of the Act shall be deemed to have been the approva under Sections
13 and 14 of Companies Act, 2013 and other applicable provisions of the Act and

any other consents and approvals required in this regard.

ACCOUNTING TREATMENT

Accounting Treatment in the separate and consolidated books of JKIT

Notwithstanding anything contained in any other clauses of the Scheme, the
accounting treatment for the purpose of this Scheme, in the books/financial
statements of JKIT, shal be in accordance with the applicable Accounting
Standards notified under the Companies (Accounting Standards) Rules, 2006 as
amended from time to time and other generally accepted accounting principlesin

India

Accounting Treatment in the books of RGCTPL and RUTPL:

Notwithstanding anything contrary contained in any other clauses of the Scheme,
the accounting treatment for the purpose of this Scheme, in the books/financial
statements of RGCTPL and RUTPL, shall be in accordance with “Indian
Accounting Standard (Ind-AS) notified under the Companies (Indian Accounting
Standards) Rules, 2015, as amended from time to time and will be accounted from

the date as determined in accordance with the requirements of applicable Ind AS.

TRANSACTIONSUPTO THE EFFECTIVE DATE

With effect from the date of approval of this Scheme by Board of Directorsof JKIT

and RUTPL and up to and including the Effective Date:
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30.2

31

(@

(b)

(©)

(d)

JKIT shall stand possessed of the properties and assets relating to the
Combined FMCG Business Undertaking for and in trust for RUTPL.

JKIT shall not without the prior written consent of the Board of Directors of
RUTPL or pursuant to any pre-existing obligation, sell, transfer or otherwise
alienate, charge, mortgage or encumber or otherwise deal with or dispose of
the undertaking relating to the Combined FM CG Business Undertaking or any
part thereof except in the ordinary course of its business.

RUTPL shall not vary the terms and conditions of service of its permanent
employees relating to the Combined FMCG Business Undertaking except in
the ordinary course of its business or as per past prevailing practices.

RUTPL shall be entitled, pending sanction of the Scheme, to apply to the
Central Government, State Government, Union Territories and all other
concerned agencies, departments and authorities (statutory or otherwise) asare
necessary under any law for such consents, approvals and sanctions, which
RUTPL may require to carry on the business of Combined FMCG Business
Undertaking. Further, JKIT shall extend all assistance to RUTPL, if requested

by RUTPL, in obtaining the said consents, approvals and sanctions.

With effect from the date of approval to the Scheme by Board of Directors of JKIT

and RUTPL until the Effective Date, JKIT shall preserve and carry on the business

and activities of Combined FM CG Business Undertaking with reasonable diligence

and business prudence and JKIT shall not, without the prior consultation with

RUTPL, alienate, charge or otherwise deal with or dispose of the Combined FMCG

Business Undertaking or any part thereof or recruit any new employee (in each case

except in the ordinary course of business) or employees.

DECLARATION OF DIVIDEND, BONUS, ETC.
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31.1

31.2

31.3

31.4

31.5

32.

32.1

For the avoidance of doubt it is hereby clarified that nothing in this Scheme shall
prevent JKIT from declaring and paying dividends, whether interim or fina, to its

equity shareholders as on the record date for the purpose of dividend.

For the avoidance of doubt it is hereby clarified that nothing in this Scheme shall
prevent JKIT from issuing fully paid up bonus equity shares to its shareholders by

capitalization of reserves.

JKIT shall not utilize the profits or income, if any, relating to the Combined FMCG
Business Undertaking for the purpose of declaring or paying any dividend to its
shareholders or for any other purpose in respect of the period falling on and after
the date of approval of this Scheme by the Board of Directors of JKIT and RUTPL,

without the prior written consent of the Board of Directors of RUTPL.

Until the coming into effect of this Scheme, the holders of equity shares of JKIT
and equity shares of RUTPL shall, save as expressly provided otherwise in this
Scheme, continue to enjoy their existing respective rights under their respective

Articles of Associations.

It is clarified that the aforesaid provisions in respect of declaration of dividends,
whether interim or final, or issuance of fully paid bonus equity shares, are enabling
provisions only and shall not be deemed to confer any right on any member of JKIT
and/or RUTPL to demand or claim any dividends / bonus which, subject to the
provisions of the Act, shall be entirely at the discretion of the respective Boards of
Directors of JKIT and RUTPL and subject, wherever necessary, to the approval of

the shareholders of JKIT and RUTPL, respectively.

EMPLOYEES

On the Scheme becoming effective, al employees of the Combined FMCG

Business Undertaking in service on the Effective Date, shall be deemed to have
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32.2

33.

331

become employees of RUTPL with effect from the Appointed Date or their
respective joining date, whichever is later, without any break in their service and
on the basis of continuity of service, and the terms and conditions of their
employment with RUTPL shall not be less favorable than those applicable to them
with reference to the Combined FMCG Business Undertaking on the Effective
Date. Any question that may arise as to whether any employee belongs to or does
not belong to the Combined FMCG Business Undertaking shall be decided by

Board of Directors of JKIT.

Itisexpressly provided that, on the Scheme becoming effective, the provident fund,
gratuity fund, superannuation fund or any other special fund or trusts created or
existing for the benefit of the employees of the Combined FMCG Business
Undertaking shall be deemed to have been created by RUTPL in place of JKIT for
all purposes whatsoever in relation to the administration or operation of such fund
or funds or in relation to the obligation to make contributions to the said fund or
funds in accordance with the provisions thereof as per the terms provided in the
respective trust deeds, if any, to the end and intent that all rights, duties, powers
and obligations of JKIT in relation to such fund or funds shall become those of
RUTPL. It is clarified that the services of the employees of the Combined FMCG
Business Undertaking will be treated as having been continuous and not interrupted

for the purpose of the said fund or funds.

LEGAL PROCEEDINGS

All legal proceedings of whatsoever nature by or against JKIT pending and/or
arising before the Effective Date and relating to the Combined FMCG Business
Undertaking, shall not abate or be discontinued or be in any way prejudicially
affected by reason of the Scheme or by anything contained in this Scheme but shall

be continued and enforced by or against RUTPL, as the case may be in the same
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33.2

33.3

manner and to the same extent as would or might have been continued and enforced

by or against JKIT.

After the Appointed Date, if any proceedings are taken against JKIT in respect of
the matters referred to in the Clause 33.1 above, JKIT shal defend the same in
accordance with advise and instructions of RUTPL at the cost of RUTPL, and
RUTPL shall reimburse and indemnify JKIT against all liabilities and obligations

incurred by JKIT in respect thereof.

RUTPL undertakes to have all legal or other proceedings initiated by or against
JKIT referred to in Clause 33.1 above transferred into its name and to have the
same continued, prosecuted and enforced by or against RUTPL asthe case may be,
to the exclusion of JKIT and JKIT shall extend all assistance in such transfer into

RUTPL, if required by RUTPL.

CONTRACTS, DEEDS, ETC.

Notwithstanding anything to the contrary contained in the contract, deed, bond,
agreement or any other instrument, but subject to the other provisions of this
Scheme, all contracts, deeds, bonds, agreements and other instruments, if any, of
whatsoever nature and subsisting or having effect on the Effective Date and relating
to the Combined FM CG Business Undertaking of JKIT to which JKIT isaparty or
to the benefit of which JKIT may be eligible, shall continue in full force and effect
against or in favour of RUTPL, and may be enforced effectively by or against
RUTPL as fully and effectualy as if, instead of JKIT, RUTPL had been a party

thereto from inception.

RUTPL may, at any time after the coming into effect of this Scheme in accordance
with the provisions hereof, if so required, under any law or otherwise, enter into,
or issue or execute deeds, writings, confirmations, novations, declarations, or other
documents with, or in favour of any party to any contract or arrangement to which

JKIT isaparty or any writings as may be necessary to be executed in order to give
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34.3

35.

35.1

35.2

formal effect to the above provisions. RUTPL shall be deemed to be authorised to
execute any such writings on behalf of JKIT and to carry out or perform all such
formalities or compliances required for the purposes referred to above on the part

of XKIT.

It is hereby clarified that (i) if any contract, deeds, bonds, agreements, schemes,
arrangements or other instruments of whatsoever nature in relation to the
Combined FMCG Business Undertaking to which JKIT is a party to, cannot be
transferred to RUTPL for any reason whatsoever, JKIT shall hold such contract,
deeds, bonds, agreements, schemes, arrangements or other instruments of
whatsoever nature in trust for the benefit of RUTPL; and (ii) if any contract, deeds,
bonds, agreements, schemes, arrangements or other instruments of whatsoever
nature relate to the Combined FMCG Business Undertaking as well as JKIT
(pursuant to the transfer of the Combined FM CG Business Undertaking), JKIT and
RUTPL shall both be entitled to all rights and benefits and be liable for all
obligations under the said arrangements, each to the extent of its respective

undertaking only.

REMAINING UNDERTAKING OF JKIT

The Remaining Undertaking of JKIT and all the assets, properties, rights, liabilities
and obligationsthereto shall continue to belong to and be vested in and be managed
by JXKIT and RUTPL shall have no right, clam or obligation in relation to the
Remaining Undertaking of JKIT. From the Appointed Date, JKIT shall carry on
the activities and operations of the Remaining Undertaking of JKIT distinctly and

as a separate business from the Combined FM CG Business Undertaking.

All legal, taxation and other proceedings whether civil or criminal (including
before any statutory or quasi judicial authority or tribunal) by or against JKIT under
any statute, whether pending on the Appointed Date or which may be instituted at

any time thereafter, and in each case pertaining to the Remaining Undertaking of
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35.3

36.

36.1

JKIT shall be continued and enforced by or against JKIT after the Effective Date.

RUTPL shall in no event be responsible or liable in relation to any such legal or

other proceeding against JKIT.

With effect from the date of approval of this Scheme by the Board of Directors of

JKIT and RUTPL and up to, including and beyond the Effective Date, KIT:

35.3.1

35.3.2

shall be deemed to have been carrying on and to be carrying on all the
business and activitiesrelating to the Remaining Undertaking of JKIT for

and on its own behaf; and

al profits accruing to JKIT thereon or losses arising or incurred by it
relating to the Remaining Undertaking of JKIT shall for all purposes be

treated as the profits or losses, as the case may be, of JKIT.

CONDUCT OF BUSINESSTILL THE EFFECTIVE DATE

With effect from the Appointed Date and till the Effective Date:

36.1.1

36.1.2

JKIT shall carry on, and shall be deemed to have carried on, all the
business, activities and operations relating to the Combined FMCG
Business Undertaking, and shall hold and stand possessed of and shall be
deemed to have held and stood possessed of the assets, properties and
liabilities of each of the Combined FMCG Business Undertaking, on
account of and / or on behalf of and / or for the benefit of and / or in trust

for, RUTPL.

All the profits or incomes accruing or arising and all expenditure or losses
arising or incurred (including al taxes, if any, paid or accruing in respect
of any profits and income) by JKIT in relation to the Combined FMCG

Business Undertaking shall, for all purposes, be treated and be deemed to
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37.

38.

38.1

be and accrue asthe profits or incomes, or asthe case may be, expenditure

or losses (including taxes) of, RUTPL.

36.1.3 Any of the rights, powers, authorities and privileges attached or related
or pertaining to the Combined FMCG Business Undertaking and
exercised by or available to JKIT, shall be deemed to have been exercised
for and on behalf of and as an agent for RUTPL. Further, any of the
obligations, duties and commitments attached, relating or pertaining to
the Combined FMCG Business Undertaking that have been undertaken
or discharged by JKIT shal be deemed to have been undertaken or

discharged for and on behalf of and as an agent for RUTPL.

SAVING OF CONCLUDED TRANSACTIONS

The transfer and vesting of the Combined FMCG Business Undertaking as above
and the continuance of proceedings by or against JKIT in relation to the Combined
FMCG Business Undertaking shall not affect any transaction or proceedings
aready concluded till the Effective Date in accordance with this Scheme, to the
end and intent that RUTPL accepts and adopts all acts, deeds and things done and

executed by JKIT in respect thereto as done and executed on behalf of RUTPL.

PART E

CANCELLATION AND REDUCTION OF SHARE CAPITAL OF RGCTPL

CANCELLATION AND REDUCTION OF SHARE CAPITAL OF RGCTPL

Upon the Scheme becoming effective and upon the allotment of equity shares by
RGCTPL in accordance with provisions of Clause 28.1 above, the existing paid up
equity share capital of RGCTPL ason effective date shall stand cancelled without

any further act or deed immediately and without any consideration and accordingly,
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38.2

38.3

39.

39.1

39.2

the paid up share capital of RGCTPL shall stand reduced to the extent of face value

of such equity shares cancelled.

The amount of paid up equity share capital of RGCTPL cancelled as per Clause
38.1 above shall be credited to the Capital Reserve Account in the books of

RGCTPL.

The cancellation and reduction in paid up share capital of RGCTPL shall be
effected as an integral part of the Scheme in accordance with the provisions of
Sections 230 to 232 of the Act and any other applicable provisions of the Act. The
reduction would not involve either adiminutionin liability in respect of the unpaid
share capital it being clarified that the procedure under Section 66 shall not be
applicable in view of the Explanation to Section 230(12). Notwithstanding the
reduction in the equity share capital of RGCTPL, RGCTPL shall not be required

to add “And Reduced” as suffix to its name.

EMPLOYEE STOCK OPTION SCHEME (ESOS)

In respect of Employee Stock Option granted by JKHC / RCCPL, if any, upon the
Scheme becoming effective, the RUTPL shall issue New Stock Options for the

eligible employees of JIKHC / RCCPL as per new ESOS;

With respect to the stock options granted by JKHC / RCCPL, if any, to the eligible
employees of JIKHC / RCCPL (if they continue to be eligible employees of IKHC
/ RCCPL or become eligible employees of the RUTPL pursuant to the Scheme)
under the ESOS; and upon the Scheme becoming effective, the said employees
shall be issued stock options by the RUTPL under the new scheme(s) for stock
options held in JKHC / RCCPL, whether the same are vested or not on terms and

conditions similar to the relevant ESOS;
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39.3

39.4

39.5

40.

40.1

41.

While granting stock options, the RUTPL shall take into account the period during
which the eligible employees held stock options granted by JKHC / RCCPL, prior
to the issuance of the stock options by the RUTPL, for determining the minimum
vesting period required for stock options granted by the RUTPL, subject to

applicable laws,

Approval granted to the Scheme by the shareholders of JKHC / RCCPL and the
RUTPL shall also be deemed to be approval granted to any modifications made to
the ESOS of the JKHC / RCCPL with respect to the period within which the eligible
employees transferred to the RUTPL would be entitled to exercise their vested
options and modification, if any, of exercise price thereof, and approval granted to

the new employee stock option scheme to be adopted by the RUTPL, respectively;

The Boards of the JKHC / RCCPL and the RUTPL or any of the committee(s)
thereof, if any, shall take such actions and execute such further documents as may
be necessary or desirable for the purpose of giving effect to the provisions of this

Clause.

PART F

GENERAL TERMSAND CONDITIONS

APPROVALS

JKIT and RUTPL shall be entitled, pending the sanction of the Scheme, to apply
to any Governmental Authority and all agencies, departments and authorities
concerned as are necessary under any law for such consents, approvals and
sanctions which it may require to own and operate the FMCG Business
Undertaking and the Combined FMCG Business Undertaking respectively to be

transferred under this Scheme.

APPLICATION TO NCLT
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42.

42.1

42.2

43.

RCCPL, JKHC, XKIT, RGCTPL and RUTPL shall as may be required make
applications and/or petitions under Sections 230 to 232 of the Companies Act, 2013
and other applicable provisions of the Act to the NCLT or such other appropriate

authority for sanction of this Scheme and all matters ancillary or incidental thereto.

MODIFICATION OR AMENDMENTSTO THE SCHEME

On behalf of RCCPL, JKHC, JKIT, RGCTPL and RUTPL the Board of Directors
of respective companies, may consent jointly but not individually, on behalf of all
persons concerned, to any modifications or amendments of the Scheme and without
prejudice to the generality of the foregoing, any modification to the Scheme
involving withdrawal of any of the parties to the Scheme at any time and for any
reason whatsoever, or to any conditions or limitations that the NCLT or any other
authority may deem fit to direct or impose or which may otherwise be considered
necessary, desirable or appropriate by al of them (i.e. the Board of Directors of
RCCPL, the Board of Directorsof JKHC, theBoard of Directorsof JKIT, the Board
of Directors of RGCTPL and the Board of Directors of RUTPL) and solve all
difficulties that may arise for carrying out the Scheme and do all acts, deeds and

things necessary for putting the Scheme into effect.

For the purpose of giving effect to this Scheme or to any modification thereof the
Board of Directors of RCCPL, JKHC, JKIT, RGCTPL and RUTPL may jointly but
not individualy, give and are jointly authorised to give such directions including
directions for settling any question of doubt or difficulty that may arise and such
determination or directions, as the case may be, shall be binding on all parties, in

the same manner as if the same were specifically incorporated in this Scheme.

CONDITIONALITY OF THE SCHEME

43.1 This Schemeis and shall be conditional upon and subject to:
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44,

43.1.1 The requisite sanctions and approvals of all government, statutory,
regulatory, judicial or other authority as may be necessary in respect
of the Scheme being obtained;

43.1.2 The Scheme being approved by the requisite majorities in number and
value of such classes of persons including the members and / or
creditors of the RCCPL, JKHC, JKIT, RGCTPL and RUTPL, as may
be directed by the Tribunal or any other competent authority or any
other appropriate authority under the applicable provisions of the Act,
as may be applicable.

43.1.3 The Scheme being sanctioned by the Tribunal or any other competent
authority or any other appropriate authority under the applicable
provisions of the Act, as may be applicable, including Sections 230 to
232 of the Companies Act, 2013.

43.1.4 Each part of the Scheme shall be given effect to as per the chronology
in which it has been provided for in the Scheme. The provisions
contained in this Scheme are inextricably interlinked with the other
provisions and the Scheme constitutes an integral whole. The Scheme
would be given effect to only if is approved in its entirety unless
specifically agreed otherwise by respective Board of Directors of
RCCPL, JKHC, JIT, RGCTPL and RUTPL or any committee
constituted by such board.

43.2 Certified or authenticated copy of the order of NCL T sanctioning the Scheme
will be filed with the Registrar of Companies, Mumbai in Maharashtra by
RCCPL, JKHC, K IT, RGCTPL and RUTPL within 30 days of the receipt
of the certified copy of the order in accordance with Section 232(5) of the

Companies Act, 2013.

CHANGE OF NAME AND CHANGE OF STATUS
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Upon the Scheme becoming effective, with effect from the Effective Date, the
name of 'Ray Global Consumer Trading Private Limited' shall be changed to "Ray
Global Consumer Trading Limited', and RGCTPL shall file all necessary forms
and applications with the Ministry of Corporate Affairsin this regard. Pursuant to
change of Status from Private Limited to Public Limited , Articles of Association
shall be amended accordingly.Approval of the shareholders of RGCTPL to the
Scheme shall also be considered as the approval required under the applicable
provisions of the Companies Act, 2013 for such change of name and change of
status of RGCTPL from a private limited company into a public limited company.
Itishereby clarified that the approval of this Scheme by the Board of Directors and
shareholdersof RGCTPL shall also betheir consent and no objection for the change
of name of RGCTPL to 'Ray Global Consumer Trading Limited pursuant to the

Scheme, with effect from the Effective Date.

Upon the Scheme becoming effective, with effect from the Effective Date, the
name of 'Ray Universal Trading Private Limited' shall be changed to 'Raymond
Consumer Care Private Limited', and subsequent to change of name as above the
status of 'Raymond Consumer Care Private Limited'" would be changed from
Private Limited to Public Limited and consequently the name would be changed
to 'Raymond Consumer Care Limited' and accordingly all necessary forms and
applications with the Ministry of Corporate Affairs in this regard shall be filed.
Pursuant to change of Status from Private Limited to Public Limited , Articles of
Association shall be amended accordingly. Further, approval of the shareholders of
RUTPL to the Scheme shall also be considered as the approval required under the
applicable provisions of the Companies Act, 2013 for such change of name and
change of status of RUTPL from a private limited company into a public limited
company. It is hereby clarified that the approval of this Scheme by the Board of

Directors and shareholders of RCCPL shall also be their consent and no objection
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45.

45.1

46.

46.1

47.

for the change of name of RUTPL to Raymond Consumer Care Limited pursuant

to the Scheme, with effect from the Effective Date.

SEVERABILITY

If any clause of this Scheme hereof is invalid, ruled illegal by the NCLT, or
unenforceable under present or futurelaws, thenit istheintention of RCCPL, XKIT,
JKHC, RGCTPL and RUTPL that such part shall be severable from the remainder
of the Scheme. Further, if the deletion of such part of this Scheme may cause this
Scheme to become materially adverse to the RCCPL, XKIT, JKHC, RGCTPL or
RUTPL, then in such case attempts shall be made to bring about a modification in
the Scheme, as will best preserve for RCCPL, XKIT, JKHC, RGCTPL and RUTPL

the benefits and obligations of the Scheme, including but not limited to such part.

EFFECT OF NON-RECEIPT OF APPROVALS

In the event of the Scheme not being sanctioned by the NCLT and/or the order or
orders not being passed by March 31, 2020, or by such later date as may be agreed
by the respective Boards of Directors of the Companies, the Scheme shall become
fully null and void and in that event no rights and liabilities shall accrue to or be
inter-se by the partiesin terms of the Scheme, save and except in respect of any act
or deed done prior thereto as is contemplated hereunder or as to any rights and/ or
liabilities which might have arisen or accrued pursuant thereto and which shall be
governed and be preserved or worked out asis specifically provided in the Scheme
or as may otherwise arise in law. In such event, each party shall bear and pay its

respective costs, charges and expenses for and/ or in connection with the Scheme.

COSTS, CHARGES & EXPENSES

All costs, charges, taxesincluding duties, leviesand all other expenses, if any (save
as expressly otherwise agreed) arising out of, or incurred in carrying out and
implementing this Scheme and matters incidental thereto, shall be as agreed

between RCCPL, JKHC, JKIT, RGCTPL and RUTPL.
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Schedule A —Intellectual Property Rightsrelatingto FM CG Business owned by

1. JKHC India Registered & Pending Trademarks

JKHC

Iﬁro' Status Appl. No. TM's Class Validity
1 Registered 2094635 | Aviator 3 3-Feb-2021
. 31-Dec-
2 Registered 311266 Ban+Dan 5 2020
: 27-Dec-
3 Registered 311161 Bandan 3 2025
4 Registered 1148048 Beauty Talc 3 1-Nov-2022
. 11-Feb-
5 Registered 2099085 | Bolt 3 2021
6 Registered 1148040 | Brut Passion 3 1-Nov-2022
7 Registered 810103 Cqole 3 14-Jul-2028
: o 22-Oct-
8 Registered 882984 Distinction 3 2019
9 | Registered | 910068 | English Garden 3 1‘50'\% )
10 | Registered | 882983 | Episode 3 zgggt'
11 Registered 1148049 | Granite Label 3 1-Nov-2022
12 Registered 1148050 | Green Apple 3 1-Nov-2022
13 Registered 1148051 | Green Apple 3 1-Nov-2022
14 | Registered 865476 Identity 3 13-Jul-2019
15 Registered 1148047 | Jasmine Desire 3 1-Nov-2022
_ . 13-May-
16 Registered 1965077 | Jive 5 2020
17 Registered 1148041 Lavender Lace 3 1-Nov-2022
18 Registered 1148043 | MograMagic 3 1-Nov-2022
19 | Registered | 256623 | Monarch With 3 |9-May-2024
Crown
20 Registered 1148042 Musk Moments 3 1-Nov-2022
_ . 20-May-
21 Registered 272143 Natureine 3 2026
22 | Registered | 2129897 | Navigator 3 12'0A2F1’r'
23 | Registered | 488307 | Park Avenue 3 302'0'?? ]
24 | Registered | 488308 | Park Avenue 3 302'()'\2? ]
25 | Registered | 691113 | Park Avenue 8 12'0[;‘?
26 Registered 1148045 Park Avenue 3 1-Nov-2022
: Park Avenue 13-May-
27 | Registered 1965074 Body Deodrant 3 2020
28 | Registered | 1965075 | Park Avenue 5 13-May-

2020
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13-May-

29 | Registered 1965076 | Park Avenue 21 2020
Park Avenue
: "Genuine French 19-Nov-
30 | Registered 1321273 | ., Original Eau 3 2024
De Parfum
Park Avenue 19-Nov-
31 | Registered 1321274 | (Body 3
2024
Deodorant)
Park Avenue
“Genuine 19-Nov-
32 Registered 1321275 | Fench” (“Four 3 2024
Seasons’ Eau De
Parfum)
Park Avenue
“Genuine 19-Nov-
33 | Registered 1321277 | French” (“After 3
" 2024
8" Eau De
Parfum)
Park Avenue
“Genuine 19-Nov-
34 | Registered 1321268 | French”9-5 3
2024
Vn(Eau De
Parfum)
Park Avenue 19-Nov-
35 Registered 1321267 | “Neon” (Styling 3
2024
Gdl)
Park Avenue 19-Nov-
36 Registered 1321276 | “Zing" (Body 3
2024
Deodorant)
37 | Registered | 2161893 i"i‘gﬁlﬁ"e”“e 3 17.06.2021
38 | Registered | 2549118 EZ;‘;AV‘%”UG 3 14-06-2023
: Park Avenue 18-Nov-
39 Registered 1151384 Belt Musk 3 2022
Park Avenue 18-Nov-
40 | Registered 1151385 | Belt With 3
2022
Background
: Park Avenue 13-May-
41 | Registered 1965081 Cool Blue 3 2020
: Park Avenue 13-May-
42 | Registered 1965073 Cool Blue 3 2020
: Park Avenue 13-May-
43 Registered 1965084 Cruise 3 2020
: Park Avenue 19-Nov-
44 | Registered 1321270 Deo Talc 3 2024
: Park Avenue 13-May-
45 | Registered 1965072 Double Deo 3 2020
: Park Avenue 13-May-
46 Registered 1965086 Game 3 2020
: Park Avenue 13-May-
47 | Registered 1965083 Horizon 3 2020
Park Avenue 19-Nov-
48 | Registered 1321272 | Jazz Body 3 2024

Deodorant
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_ Park Avenue 13-May-
49 | Registered | 1965071 ||’ 3 2020
_ Park Avenue 17-Jun-
S0 | Registered | 2161894 | o ajhg 3 2021
_ Park Avenue 19-Nov-
51 | Registered | 1321264 | oo 3 2024
_ Park Avenue 13-May-
52 | Registered 1965068 | i\ o 3 2020
_ Park Avenue 13-May-
53 | Registered | 1965069 | g 5 2020
_ Park Avenue 13-May-
54 | Registered 1965070 | i\ ey 21 2020
_ Park Avenue 10-Sep-
55 | Registered | 2504149 | o 3 2023
_ Park Avenue 13-May-
56 | Registered | 1965082 | o 3 2020
_ Park Avenue 19-Jun-
57 | Registered | 2551174 | po o) 3 2023
_ Parkavenue 13-May-
58 | Registered | 1965080 | 04 Morming 3 2020
59 | Registered 953654 | Parx 3 5-Sep-2020
60 | Registered | 2103876 | Parx Bolt 3 Zibéef'
61 | Registered | 2103875 | Parx Power 3 Zéblzzelb_
62 | Registered | 2103878 | Parx SKA 3 Zngzelb'
_ _ 23-Jun-
63 | Registered 377443 Premium 3 2019
64 | Registered | 377444B | Premium 3 Powis
2019
_ _ 18-Nov-
65 | Registered 1151383 | Premium 3 2022
Premium
(Background 10-Jun-
66 | Registered 1977804 | Color And 3 2020
Lines.) Artistic
Work
Premium
(Background 10-Jun-
67 | Registered 1977805 | Color And S 2020
Lines.)Artistic
Work
Premium “ Mr 19-Nov-
68 | Registered 1321269 | & MsFrench 3
€ 2024
Perfume
_ Premium “Lime 19-Nov-
69 | Registered | 1321265 || 1 Soay 3 2024
_ Premium 19-Sep-
70 | Registered 764906 | ot cpyity 3 2027
Premium
_ Creates A 19-Nov-
71 | Registered | 1321271 | ol 3 2024
Day Long
_ Premium 14-Mar-
72 | Registered 910069 | English Garden 3 2020
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19-Sep-

73 Registered 764905 Premium Extacy 3 2027
74 | Registered | 1417758 | Premium Family 3 31-Jan-2026
Favourite
75 | Registered | 910714 | Premium Pocja 3 162'0'\;8r -
76 | Registered 764901 | Premium Signet 3 12'0523‘0'
77 | Registered 1148044 | Rose Dew 3 1-Nov-2022
78 | Registered | 1965078 | Rose Garden 5 132'(';"233"
Running Floral 10-Jun-
79 Registered 1977803 | Design(Premium 5
2020
In B/W )
Running Floral
: Design(Premium 10-Jun-
80 | Registered | 1977802 || B Artistic 3 2020
Work
81 | Registered | 1148046 ?eﬁ'a' Wood 3 1-Nov-2022
_ 13-May-
82 | Registered 1965079 | Sauve 5 2020
. 11-Feb-
83 Registered 2099087 | Ska 3 2021
: . 13-May-
84 | Registered 1965065 | Sliver 3 2020
. : 13-May-
85 | Registered 1965066 | Sliver 5 2020
86 | Registered | 1965067 | Sliver 21 132'(';"2"6‘3"
87 Registered 810104 Solitude 3 14-Jul-2018
88 Registered 811402 Surrender 3 22-Jul-2018
89 | Registered 256622 Tiara 3 9-May-2024
: . 27-Jun-
90 | Registered 407163 Tiara 3 2024
91 Registered 444099 Tiara 3 9-Oct-2026
92 Registered 339395 Uniperm 3 7-Aug-2026
93 | Registered 810105 Volare 3 14-Jul-2018
94 | Registered | 2795944 | Tomato Fury 3 222'(?2‘19'
Park Avenue
: “Good
95 Pending 1321266 Morning” (After 3 NA
Shave Lotion)
96 Pending 377442 Tru Tone 3 NA
97 | Pending 1065082 | Park Avenue 3 NA
Tranquil
98 | Pending | 1965085 |-k Avenue 3 NA
Storm
: Park Avenue
99 Pending 1965072 Double Deo 3 NA
100 | Pending 1065073 | CAK Avenue 3 NA
Cool Blue
101 Pending 1977800 | Premium 3 NA
102 Pending 1977801 Premium 5 NA
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Park Avenue

103 Pending 2161893 3 NA
Alpha
. Park Avenue
104 Pending 2161894 Pure Alpha 3 NA
105 Pending 2103877 Parx Moonwalk 3 NA
106 | Pending 2549118 E‘ZﬁA"e”“e 3 NA
107 | Pending 2549119 EZ;‘;AV‘*”UG 3 NA
Park Avenue
. Beer Along
108 Pending 2549120 With Made 3 NA
From Real Beer
109 | Pending | 2551166 | AKAvenue 3 NA
Alpha
110 |  Pending 2551167 | PAK Avene 3 NA
Cool Blue
111 | Pending 2551168 | PAK Avenue 3 NA
Delve
. Park Avenue
112 Pending 2551169 Good Morning 3 NA
113 | Pending 2551170 | Fark Avenue 3 NA
Horizon
114 Pending 2551171 Park Avenue |1.Q 3 NA
115 |  Pending 2551172 | Fark Avenue 3 NA
Storm
116 | Pending 2551173 | PAK Avenue 3 NA
Terra
117 |  Pending 2551174 | Cark Avenue 3 NA
Tranquil
Park Avenue
118 Pending 2594149 | Storm (Fragrant 3 NA
Soap)
Park Avenue
119 Pending 2611375 | Winter Deo 3 NA
Fury(B/W)
Park Avenue
120 Pending 2611376 | Winter Deo 3 NA
Strike
. Park Avenue
121 Pending 2611377 Winter Deo Yeti 3 NA
. Park Avenue
122 Pending 2611378 Winter Deo 3 NA
123 Pending 3859556 | Neon 3 NA
124 Pending 3859758 9TO5 3 NA
125 Pending 3859559 Double Deo 3 NA
126 Pending 3859560 Luxury 3 NA
, Smart Scent
127 Pending 3817298 L abel 3 NA
128 Pending 3587009 Apache 8 NA
129 Pending 3586097 Device 3 NA
. Park Avenue
130 | Pending | 3585098 | Composite label 3 NA
. Park Avenue —
131 Pending 334759 Zen 3 NA

91




132 Pending 3122772 Impact Regal 3 NA
133 | Pending 3120773 | Mpact 3 NA
Magnifico
134 Pending 3122774 | Impact Sharp 3 NA
135 Pending 3122775 | Impact Urbane 3 NA
136 Pending 2888747 | TruTone 3 NA
137 Pending 2795943 Coffee Power 3 NA
138 Pending 2099086 Moonwalk 3 NA
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Schedule A —Intellectual Property Rightsrelating to FMCG Business owned by

JKHC

2. JKHC —Foreign Registered & Pending Trademarks

Sro. Country | Appl Status TM's Class Application No.
1 Bangladesh | Registered Monarch 3 85040

2 Bangladesh Pending Park Avenue 3 169015

3 Bangladesh Pending Premium 3 85041

4 Bangladesh Pending Park Avenue 85042

5 Nepal Registered Park Avenue 3 050806

6 Nepal Pending Monarch 3 NP/T/2004/22963
7 Nepal Pending Premium 3 377444

8 OAPI Registered Park Avenue 3 3201303362

9 Oman Pending Park Avenue 3 92066

10 Pakistan Pending Park Avenue 3 347993

11 Sri Lanka Pending Park Avenue 3 183886

12 Thailand Registered Park Avenue 5 964468

13 Turkey Registered | Park Avenue Sliver | 3 2011/ 04516
14 UAE Registered Park Avenue 3 59458

15 UAE Registered Premium 3 59457

16 UAE Pending Park Avenue 3 198928

17 UAE Pending Park Avenue 3 199336
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Schedule A —Intellectual Property Rightsrelating to FMCG Business owned by

JKHC

3. JKHC Registered Designs

Design
S Status Appl. Design Class Cer. Validity
No. No. No
1 Registered | 231991 | Bottle 09--01 | 10358 14-Oct-20
2 Registered | 231992 | Dispenser 09--01 | 14397 14-Oct-20
Aerosol Dispenser for
3 Registered | 231993 | Deodorizing 09-01 | 14396 14-Oct-20
Apparatus
4 Registered | 270326 | Room Freshner 28-99 | 43815 12.03.2025
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Schedule A —Intellectual Property Rightsrelating to FMCG Business owned by

JKHC

4. JKHC Copyrights

Copyright applications

Iﬁro. Status Dairy No. Titleof Work -- Copyright
1 Pending 7192/11/CO-A Runing Floral Design
2 Pending 7191/11/CO-A Park Avenue Sliver
3 | Pending | 55996/2014-CO/A Park Avenue Beer Shampoo Made
from Real Beer
4 Pending 55999/2014-CO/A Park Avenue Beer Shampoo
5 Pending 70262 Park Avenue 40 decgree Celcius
6 Pending 67993 True Tone
7 Pending 67994 True Tone
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Schedule B — Intellectual Property Rights owned by RCCPL

1. RCCPL - INDIA Registered/Pending List

> | satus RggpnPIN/o. T™'s Class | Validity
1 Registered 1134957 | Beach Blonde 10 19-Sep-2022
2 Registered 1134958 | Caramel Curves 10 19-Sep-2022
3 Registered 1134953 | Cherry Queen 10 19-Sep-2022
4 Registered 1318347 | Chhatri 10 1-Nov-2024
5 Registered | 2273286 | E Drink 32 27.01.2022
6 Registered 643092 | French Feelings 10 17-Oct-2024
7 Registered 1134954 | Ginger Girlie 10 19-Sep-2022
8 Registered 1358585 | Glow in Dark 10 20-May-2025
9 Registered 643093 | Hawaiian Holiday 10 17-Oct-2024
10 Registered 653025 | Humsafar 10 24-Jan-2025
11 Registered 1358587 | Intensity 10 20-May-2025
12 Registered 621012 | K.SINIRVANA 5 2-Mar-2024
13 Registered 610465 | Kama Sutra 3 27-0ct-2023
14 Registered 610466 | Kama Sutra 25 27-Oct-2023
15 Registered 611489 | Kama Sutra 3 10-Nov-2023
16 Registered | 591676 B | Kama Sutra 5 1-Mar-2017
17 Registered | 607037 B | Kama Sutra 10 17-Sep-2020
18 Registered 611492 | Kama Sutra 25 10-Nov-2023
19 Registered 1517208 | Kama Sutra 3 3-Jan-2027
20 Registered 1517211 | Kama Sutra 3 3-Jan-2027
21 Registered 1517212 | Kama Sutra 10 3-Jan-2027
22 Registered 1517216 | Kama Sutra 10 3-Jan-2027
23 Registered 1517205 | Kama Sutra 25 3-Jan-2027
24 Registered 1517202 | Kama Sutra 25 3-Jan-2027
25 Registered | 1517207 | Kama Sutra 3 3-Jan-2027
26 Registered 1517217 | Kama Sutra 5 3-Jan-2027
27 Registered 1517215 | Kama Sutra 10 3-Jan-2027
28 Registered 1517206 | Kama Sutra 25 3-Jan-2027
29 Registered 1517219 | Kama Sutra 5 3-Jan-2027
30 Registered 1517220 | Kama Sutra 5 3-Jan-2027
31 Registered 1052185 | Kama Sutra Exotica 10 15-Oct-2021
32 Registered 1182047 | Kama Sutra Sports 5 11-Mar-2023
33 Registered | 2029613 | Kamasutra Chill Thrill 10 28-Sep-2020
: Kamasutra Warm
34 Registered | 2029614 Intimacy 10 28-Sep-2020
35 Registered 1182051 | Kamasutra Exotica 5 11-Mar-2023
36 Registered 611490 | KS 3 10-Nov-2023
37 Registered 611491 | KS 25 10-Nov-2023
38 Registered | 2218844 | KS 41 12-Oct-2021
39 Registered | 1517210 | KS 3 3-Jan-2027
40 Registered 1517214 | KS 10 3-Jan-2027
41 Registered 1517204 | KS 25 3-Jan-2027
42 Registered | 1517218 | KS 5 3-Jan-2027
43 Registered 1517221 | KS 5 3-Jan-2027
44 Registered 1517203 | KS 25 3-Jan-2027
45 Registered | 1517209 | KS(B/W) 3 3-Jan-2027
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46 Registered | 1517213 | KS(B/W) 10 3-Jan-2027
47 Registered | 2531225 | KD Dare 3 15.5.2023
48 Registered | 2273285 | KSE Drink 32 27-Jan-2022
49 Registered 1182053 | KS Exotica 5 11-Mar-2023
50 Registered | 1182054 | KSEXxotica 25 11-Mar-2023
51 Registered | 2396849 | KSHard 10 15.09.2022
52 Registered | 2396850 | KSOn 3 15.09.2022
53 Registered | 2396851 | KSOn 10 15.09.2022
54 Registered | 2531224 | KS Spark 3 15.05.2023
55 Registered | 2531229 | KS Spark Travel Mate 3 15-May-2023
56 Registered 1182049 | KS Sports 5 11-Mar-2023
57 Registered 956059 | KS Sports 10 14-Sep-2020
58 Registered 1182050 | KS Sports 25 11-Mar-2023
59 Registered | 2531228 | KSTravel Mate 3 15-May-2023
60 Registered 908083 | Ksontheweb 9 20-Mar-2021
61 Registered 998084 | Ksontheweb 10 20-Mar-2021
62 Registered 998085 | Ksontheweb 16 20-Mar-2021
63 Registered 2960412 | KSQwench 32 6.5.2025
64 Registered | 1134956 | LaosLolita 10 19-Sep-2022
65 Registered 1358586 | Longlast 10 20-May-2025
66 Registered 711103 | Pacific Passion 10 26-Jul-2026
67 Registered 697228 | Panther 10 6-Feb-2020
68 Registered 651706 | Raa 10 11-Jan-2025
69 Registered 590804 | Sofari 10 15-Feb-2027
70 Registered 653024 | Sgian 10 24-Jan-2025
71 Registered 1134955 | Spanish Surprise 10 19-Sep-2022
72 Registered 748245 | Sparsh 10 16-Jul-2027
73 Registered 956057 | Sports 10 14-Sep-2020
74 Registered 956058 | Sports from KS 10 14-Sep-2020
75 Registered 643090 | SwissKiss 10 17-Oct-2024
76 Registered 1346044 | Tingle 10 21-Mar-2025
77 Registered | 1391770 | Vibe 5 17-Oct-2025
78 Registered 1391771 | Vibe 10 17-Oct-2025
79 Registered 1391768 | Vibe4 U 5 17-Oct-2025
80 Registered | 1391769 | Vibe4 U 10 17-Oct-2025
81 Registered 643094 | Waikiki Wonder 10 17-Oct-2024
82 Registered | 3494845 | KSHard 3 28-Feb-2027
83 Registered | 3494846 | KSON 3 1-Mar-2027
84 Registered | 3494847 | KSSTORM 3 2-Mar-2027
85 Registered | 3494848 | KSWOO 3 3-Mar-2027
86 Registered | 2483028 | KamaSutra 10 14-Feb-2027
87 Registered | 2483029 | KamaSutra 10 15-Feb-2027
88 Pending 2483027 | KS-EDRINK 32

89 Pending 2936386 | Excite 10 NA

90 Pending 2660729 | Hardwear 10 NA

91 Pending 2660730 | Glow Jobs 10 NA

92 Pending 2218843 | KS 35 NA

93 Pending 2218846 | KamaSutra 29 NA

9 Pending 2218847 | KamaSutra 30 NA

95 Pending 2218848 | KamaSutra 31 NA

96 Pending 2218851 | KamaSutra 35 NA

97 Pending 2218852 | KamaSutra 41 NA
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98 Pending 2960510 | Longlast 5 NA
99 Pending 2960511 | Kamasutra Longlast |abel 5 NA
100 | Pending | 763440 |K@masutraPersond 5 NA
L ubricant
101 Pending 2934726 | KSDouble X X 3 NA
102 Pending 2396848 | KSHard 3 NA
103 Pending 2934730 | KSSingle X 3 NA
104 Pending 2934734 | KSTriple X XX 3 NA
105 Pending 2531226 | KSWoo 3 NA
106 Pending 2531227 | KS Storm 3 NA
107 Pending 3045038 || LOVE WATER 32 NA
108 Pending 3074783 | KS 32 NA
109 Pending 3074784 | KamaSutra 32 NA
110 Pending 2218840 | KS 31 NA
111 Pending KAMASUTRA 10 NA

PREMIUM CONDOM
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Schedule B — Intellectual Property Rights owned by RCCPL

2. RCCPL - Foreign Registered & Pending List

Registration
Sr.No Country Status TM's Class No./Application
No.
1 Afganistan Registered Kamasutra 10 6559
2 Algeria Registered Kamasutra 10 61849
3 Algeria Registered Kamasutra 10 80678
4 Angola Pending Kamasutra 10 10.527
5 Argentina Registered Kamasutra 10 1.789.689/
2.429.327
6 Armenia Registered Kamasutra 10 4773
7 Australia Registered Kamasutra 10 791729
8 CT™M Pending Kamasutra 10 1168756
9 Azerbaijan Registered Kamasutra 10 20000391
10 | Bahrain Registered Kamasutra 10 26237
11 | Bangladesh | Registered Kamasutra 10 59807
12 | Belarus Registered Kamasutra 10 13273
13 | Benelux Registered Kamasutra 10 648186
14 | Bolivia Registered Kamasutra 10 89287-C/87766-A
15 | Botswana Registered Kamasutra 10 BW/M/99/00376
16 | Brazil Registered Kamasutra 10 821881744
17 | Brunei Registered Kamasutra 10 36025
18 | Bulgaria Pending Kamasutra 10 38162
19 | Burundi Registered Kamasutra 10 4875/BUR
20 | Cambodia Registered Kamasutra 10 12622/00
21 | Canada Registered Kamasutra 10 TMA 456926
2o Chile Registered Kamasutra 10
853.455
23 | China Pending Kamasutra 10 9800058551
24 | Colombia Registered Kamasutra 10 300661
25 | CostaRica Registered Kamasutra 10 116354
26 | Croatia Registered Kamasutra 10 Z980558A
27 | Cuba Registered Kamasutra 10 913-2002
28 | Cyprus Registered Kamasutra 10 62786
29 Czech _ Registered Kamasutra 10 220860
Republic
Dominican Registered Kamasutra 10 128220
30 Re.
31 | Ecuador Registered Kamasutra 10 27645
32 | Egypt Registered Kamasutra 10 114822
33 | Estonia Registered Kamasutra 10 30075
34 | Ethiopia Registered French Feelings | 10 5404
35 | Ethopia Registered Kamasutra 10 3950
36 | Ethopia Pending Kamasutra 10 FTM/3315/2014
37 | Fiji Registered Kamasutra 10 487-99
38 | Georgia Registered Kamasutra 10 M12725
39 | Germany Registered Kamasutra 10 39923307
40 | Ghana Pending Kamasutra 10 34 486
41 |HongKong | Registered Kamasutra 10 2002 10943
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LONGLAST

42 | Hong Kong | Pending (word) 5 303402828
LONGLAST
. label in colour
43 | Hong Kong | Pending <(31n d black and 5 303402819
white)
44 | Hong Kong | Pending LONGLAST 10 303644451
(word)
LONGLAST
45 | Hong Kong | Pending device (in 10 303643768
series)
46 | Hungary Registered Kamasutra 10 150982
47 | Indonesia Registered Kamasutra 10 IDM000411968
48 | Indonesia Pending Kamasutra 10 D99797
49 | lran Registered Kamasutra 10 100172
50 | lsrael Registered Kamasutra 10 134608
51 | lsrael Registered Kamasutra 25 194608
52 | Jordan Registered Kamasutra 10 45879
53 | Kazakhstan | Registered Kamasutra 10 10065
54 | Kenya Registered Kamasutra 10 47539
55 | Kenya Registered KS (logo) 3 69504
56 | Korea Pending Kamasutra 10 NA
57 | Kuwait Registered Kamasutra 10 38681
58 Kuwait Registered Kamasutra 32 123796
(word)
59 | Kuwait Registered KS(word) 32 123797
Kuwait Registered Kamasutra 32 123798
60 (Iabel)
61 | Kuwait Registered KS(1abel) 32 123799
62 | Kuwait Registered KS (logo) 3 97615
63 | Kyrgyzstan | Registered Kamasutra 10 5241
64 | Latvia Registered Kamasutra 10 M 43549
65 | Lebanon Registered Kamasutra 10 75354
66 | Lithuania Registered Kamasutra 10 37229
67 | Macedonia Registered Kamasutra 10 MK-08479
68 | Madagascar | Registered Kamasutra 10 5114
69 | Maawi Registered Kamasutra 10 392-2002
70 | Maaysa Registered Kamasutra 10 98013084
71 | Mauritius Registered KS (label) 32 15639/2013
72 | Mauritius Registered KS (logo) 3 12558/2012
73 | Mauritius Registered KS 32 15638/2013
74 | Mauritius Registered KAMASUTRA |10 12618/2012
Mauritius Registered Kamasutra 32 15637/2013
75
(label)
Mauritius Registered KAMASUTRA |32 15631/2013
76
(word)
77 | Mexico Registered Kamasutra 10 779080
78 | Moldova Registered Kamasutra 10 6906
79 | Montenegro | Pending Kamasutra 10 Z-379/13
80 | Morocco Registered Kamasutra 10 79451
81 | Mozambique | Registered Kamasutra 10 6369-2002
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Myanmar Registered Kamasutra 10 1520/2014

(previous

82 Rgn.N0.262/2011,
846/2008,
2610/2005,
2267/2002)

83 | Nepd Pending Kamasutra 10 1138

84 | New Zealand | Registered Kamasutra 10 304222

85 | Nigeria Registered Kamasutra 10 74146

86 | OAPI Registered Kamasutra 10 44832

87 | OAPI Registered KS 32 77062

88 | OAPI Registered KamaSutra 32 77061

89 | OAPI Registered KS 32 77060

90 | OAPI Registered Kamasutra 32 77059

91 | OAPI Registered French Feelings | 10 44833

92 | Oman Pending Kamasutra 10 NA

93 | Pakistan Registered Kama Sutra 10 179564

94 | Panama Registered KAMA SUTRA |10 105738

95 | Paraguay Registered Kamasutra 10 257638

96 | Peru Registered Kamasutra 10 10271

97 | Peru Registered Pussy Cat 10 117411

98 | Philippines Registered Kamasutra 10 4-2004-009835

99 | Philippines Pending Kamasutra 10 4-1998-08429

100 | Poland Pending Kamasutra 10 Z-153 576

101 | Qatar Registered Kamasutra 10 21295

102 | Romania Registered Kamasutra 10 32281

103 Russia Registered Kamasutra 10 531953

(label)

104 | Russia Registered KS (label 10 531954

105 | Russia Registered Kamasutra 10 150748

106 | SaintLucia | Pending Kamasutra 10 NA

107 | Saint Vincent | Pending Kamasutra 10 NA

108 | Saudi Arabia | Registered Kamasutra 10 597-44

109 | Saudi Arabia | Registered KS (label 3 1328-16

110 | Sehycelles Pending Kamasutra 10 NA

111 | Singapore Registered Kamasutra 10 T06 12999l

112 | Slovak Rep. | Registered Kamasutra 10 190416

113 | Slovenia Registered Kamasutra 10 200170510

114 | South Africa | Registered Safari 10 96-15840

115 | South Africa | Registered Kamasutra 10 95-16088

116 | Sri Lanka Registered Kamasutra 10 88759

117 | Sudan Registered Kamasutra 10 31203

118 | Surniname Pending Kamasutra 10 19034

119 | Switzerland | Registered Kamasutra 10 466129

120 | Syria Registered Kamasutra 10 73808

121 | Tajikistan Registered Kamasutra 10 TJ 4638

122 | Tangier Registered Kamasutra 10 20893

123 | Tanzania Registered Kamasutra 10 20318

124 | Thailand Registered Kamasutra 10 TM97497

125 Trinidad & Registered Kamasutra 10 29488

Tabago
126 | Tunisia Registered Kamasutra 10 EE011632
127 | Turkey Registered Kamasutra 10 97-005473
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128 | Turkmenistan | Registered Kamasutra 10 6436

UAE Registered Kamasutra 10 22053
129 (renewal being

done)

130 | UAE Registered KS (logo) 3 147937
131 | UAE Pending KAMASUTRA |32 164822
132 | UAE Pending KS 32 164823
133 | Uganda Registered Kamasutra 10 25083
134 | UK Registered Kamasutra 10 1510234
135 | UK Registered Kamasutra 10 1503162
136 | Ukraine Registered Pussy Cat 10 25959
137 | Ukraine Pending Kamasutra 10 98093748
138 | Uruguay Registered Kamasutra 10 333676
139 | Uzbekistan Registered Kamasutra 10 9235
140 | Venezuela Registered Kamasutra 10 P-215268
141 | Vietnam Registered Kamasutra 10 33518
142 | Yemen Registered Kamasutra 10 12379
143 Y ugo_sl avia | Registered Kamasutra 10 44521

(Serbia)
144 | Zambia Registered Kamasutra 10 485-2002
145 | Zanzibar Registered Kamasutra 10 726-2001
146 | Zimbabwe Registered Kamasutra 10 933-2002
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Schedule B — Intellectual Property Rights owned by RCCPL

3. RCCPL - Registered Designs

Sr. | Country | Actual TM's | App. |App.| Class | Mark | Reg. | Registration
No Status Date No. Type Cer Dt
No.
India | Registered | Box 10-Feb- | - |09to3 | artistic | 198886 | 6-Dec-05
1 15
India | Registered | Box 10-Feb- | - |09to3 | artistic | 198887 | 11-Nov-05
2 /Carton 15
India | Registered | Bottle | 18-Apr-| - |09to artistic | 209862 | 28-Nov-07
3 07 01
4. RCCPL - Copyright Registered & Pending List
Titleof Work -- .
Sr.No Status CR. Reg. No. Copyright Diary No.
Registered A-71770/2005 KAMASUTRA 2709/2004-
1
CO/A
5 Registered A-7171/20005 KAMASUTRA (artistic
work)
4 NOC A-116566/2017 | KAMASUTRA TRIPLE | 2976/2016-
obtained XXX (artistic label) CO/A
5 NOC A-116565/2017 | KAMASUTRA DOUBLE | 2980/2016-
obtained XX (artistic 1abel) CO/A
5 NOC not yet | Pending KAMASUTRA SINGLE
received X (Artistic Label)
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Schedule C

Schedule of RCCPL factory premises

Sr. Description of Property L ocation Area M ode of
No. Acquisition
1 | All that piece and parcel of land, | G 35,36, Waluj | 35,520 Sg. | Lease
admeasuring 35,520 sguare | Industrial  Area, | Mtr.( Agreement
meters, building and other | Taluka Please between MIDC
structures  standing  thereon | Gangapur, note: There | and JK
known as Plot No (s) G 35 and G | Aurangabad are Chemcids
36 in the Waluj Industrial area, building Limited (now
within the village limits of and other | known as
Ranjangaon, Taluka Gangapur, sturcutres | RCCPL) dated
District Aurangabad, onthisland | 7th June, 1990
Maharashtra and bounded as (Plant and
follows, that is to say- Machinery)

On or towards the North by — Plot
No G37/4, G 37/3, G37/2 and G
3711,

On or towards the South By-
M.I.D.C Land;

On or towards the East By —
M.1.D.C Road;

On or towards the West By -
Nala
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J. K. ANSELL PRIVATE LIMITED

BOARD’S REPORT

TO,
THE MEMBERS OF J. K. ANSELL PRIVATE LIMITED

Your Directors have pleasure in placing before you their Twenty-Second Annual Report and

Accounts for the year ended March 31, 2018.

1. FINANCIAL RESULTS:

Particulars Year ended Year ended
31-Mar-18 31-Mar-17
Rs. Crore Rs. Crore
[ncome 135.57 205.22
Gross Surplus before Depreciation, Interest, Taxes 504 3.19
and Exceptional Items
Depreciation 0.72 0.74
Interest - 0.17
Exceptional liems (2.36) --
Profit Before Tax 6.68 2.28
Tax Expenses (Including Deferred Tax) 2.26 0.70
Profit after Tax 4.42 1.58
Other Comprehensive Income (0.43) (0.12)
Total Comprehensive Income 3.99 1.46

2. PERFORMANCE

During the year under review, the Company had entered into a scheme of arrangement with the
erstwhile Joint Venture partner, Pacific Dunlop Holdings (Singapore) Pte. Limited (Pacific), for
demerger of its Medical Business, effective from 1st April, 2017, to a separate Company, Ansell
India Protective Products Private Limited, and retaining the Sexual wellbeing business through
buying out Pacific’s portion of shares in the Joint Venture Company. This scheme was approved
by National Company Law Tribunal on 9th March, 2018. Accordingly the Medical Business was
transferred to M/s Ansell India Protective Products Private Limited with effect from 1% April, 2017.

The income for the year after demerger of the medical business was Rs. 135.57 crore as against
Rs. 205.22 crore in the previous year, which was inclusive of medical business. The revenue of
the Company suffered a temporary adverse impact of the new indirect tax regime i.e. Goods and
Services Tax (GST). The profit before tax was Rs. 6.68 Cr. gainst Rs. 2.28 Cr. in the
previousyear, improved with various initiatives on cost control.

3. DIVIDEND

In order to conserve resources, no dividend has been recommended for the FY 2017-18.

4. SHARE CAPITAL

The paid up Equity Share Capital as on March 31, 2018 was Rs. 2 Crore. During the year under
review, the Company has not issued shares with differential voting rights nor granted stock

options nor sweat equity. As on March 31, 2018, none. of the Directors of the Company hold
shares or convertible instruments of the Company.
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5. PUBLIC DEPOSITS

The Company has not accepted any public deposits under Section 73 of the Companies Act,
2013 during the year under review.

6. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

There are no Loans, Guarantees and Investments under the provisions of Section 188 of the
Companies Act, 2013 accepted or given by the Company.

7. CORPORATE SOCIAL RESPONSIBILITY
The Company has undertaken projects in accordance with the Schedule VIl of the Companies
Act, 2013. A disclosure as required under Companies (Corporate Social Responsibility Policy)
Rules, 2014 is annexed herewith as “Annexure A” to this Report.

8. DIRECTORS AND THEIR MEETINGS

(a) Board Composition

Mr. H. Sunder and Mr. Jeyan Heper decided to relinquish their office of Director from the
Company with effect from December 20, 2017. The Board has placed on record its sincere
appreciation for the services rendered by them during their association with the Company.

The intervening gap between the Meetings was within the period prescribed under the
Companies Act, 2013. Attendance of Directors at Board Meetings is given herein below:

Sr. |NAME OF THE DATE OF BOARD MEETING
No. | DIRECTOR 18.04.2017 | 14.08.2017 i 04.12.2017 | 20.12.2017 | 23.03.2018
1 | Mr. H. Sunder* v ) - ) N.A
3 | Mr. Sanjay Bahl p P v P p
4 Mr. Peter -
Dobbelsteijn - v - -
5 | Mr. Jeyan Heper** ) A - ) NA
6 | Mr. Dilip Savaikar v ) - v )
7 { Mr. Giriraj Bagri v v v v v

* Mr. H. Sunder has resigned with effect from December 20, 2017.
** Mr. Jeyan Heper has resigned with effect from December 20, 2017.

Committees of the Board:

Corporate Social Responsibility Committee:

Pursuant to Section 135 of the Companies Act, 2013 and the Companies (Corporate Social
Responsibility) Rules, 2014, the Corporate Social Responsibility Commitiee of the Board of
Directors of the Company was re-constituted on March 23, 2018. The Composition of the
Committee is as given below:
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Sr. No. | Name of Directors Designation
1. Mr. Sanjay Bahl Chairman

2. Mr. Giriraj Bagri Member

3. Mr. Peter Dobbelsteijn Member

4. Mr. Dilip Savaikar Member

During the year, one Committee Meeting was held on March 23, 2018. Mr. Sanjay Bahl and Mr.
Giriraj Bagri were present for the meeting.

9. DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 134(3)(c) of the Companies Act, 2013, the Board of Directors of the
Company hereby state and confirm that:

i.  inthe preparation of the annual accounts, the applicable accounting standards have been
followed along with proper explanation relating to material departures;

ii.  the directors have selected such accounting policies and applied them consistently and
have made judgments and estimates that are reasonable and prudent so as to give a true
and fair view of the state of affairs of the company at the end of the financial year and of
the profit of the company for that period;

iii. ~ the Directors have taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of the Companies Act, 2013 for
safeguarding the assets of the company and for preventing and detecting fraud and other
irregularities;

iv.  the Directors have prepared the annual accounts on a going concern basis; and

v.  the Directors have devised proper systems to ensure compliance with the provisions of all
applicable laws and such systems are adequate and operating effectively.

10. RELATED PARTY TRANSACTIONS

Ali transactions entered with Related Parties for the year under review were on arm’s length
basis and in the ordinary course of business and the provisions of Section 188 of the Companies
Act, 2013 are not atiracted. The Company has developed a Related Party Transactions Manual
and Standard Operating Procedures for purpose of identification and monitoring of such

transactions.

11. SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

There are no significant or material orders passed by the Regulators / Courts which would impact
the going concern status of the Company and its future operations.

12. AUDITORS

(a) Statutory Audit

M/s Price Waterhouse Chartered Accountants LLP (ICAl Firm Registration Number
012754N/N500016) are the statutory auditors of the Company for the year ended March 31,
2018. Their appointment as the statutory auditors for the Financial Year 2018-19 will be ratified
at the ensuing Annual General Meeting pursuant to the provisions of Section 139 of the
Companies Act, 2013, and Rules made thereunder.

There is no audit qualification for the year under review.
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(b) Cost Audit

Pursuant to Section 148 of the Companies Act, 2013 read with the Companies (Cost Records
and Audit) Amendment Rules, 2014, the cost audit records maintained by the Company in
respect of its Manufacturing unit is required to be audited. Your Directors have appointed M/s.
Pravin Mohani & Associates, Cost Accountants, (Firm Registration No. 100678) to audit the cost
accounts of the Company for the Financial Year 2018-19. As required under the Companies Act,
2013, the remuneration payable to the cost auditor is required to be placed before the Members
in a General Meeting for their ratification. Accordingly, a Resolution seeking Member's ratification
for the remuneration payable to M/s. Pravin Mohani & Associates, Cost Accountants is included
in the Notice convening the Annual General Meeting of the Company.

13. AUDITORS’ REPORT

The observations made by the Auditors in their Report have been clarified in the relevant notes
forming part of the Accounts, which are self-explanatory.

14. INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

Your Company has an effective internal control and risk-mitigation system, which is constantly
assessed and strengthened with new / revised standard operating procedures.

The Company has entrusted the intemal and operational audit to M/s Mahajan & Aibara
Chartered Accountants LLP, a reputed firm of Chartered Accountants. The main thrust of the
internal audit process is test and review of controls, independent appraisal of risks, business
processes and benchmarking internal controls with best practices. The Company has a robust
Management Information System, which is an integral part of the control mechanism.

The Board of Directors, Statutory Auditors and the Business Heads are periodically apprised of
the internal audit findings and corrective actions taken. :

15. RISK MANAGEMENT

The Company is exposed to risks from market fluctuations of foreign exchange, interest rates,
commodity prices, business risks, compliance risks and people risks. These risks are assessed
and steps as appropriate are taken to mitigate the risks.

16. DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT THE WORKPLACE
(PREVENTION, PROHIBITION AND REDRESSAL) ACT, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the
Sexual Harassment of Women at the Workplace (Prevention, Prohibition and Redressal) Act,
2013. All employees (permanent, contractual, temporary and trainees) are covered under this
Policy. No Complaints have been received during the year under the review.

17. CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

The details as prescribed under Section 134(3)(m) of the Companies Act, 2013 read with Rule 8
of The Companies (Accounts) Rules, 2014, on conservation of energy, technology absorption and
foreign exchange earnings and outgo is annexed herewith as “Annexure B” to this Report.
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18. EXTRACT OF ANNUAL RETURN

The details forming part of the extract of the Annual Return in Form MGT 9 is annexed herewith as
“Annexure C” o this Report.

19. PARTICULARS OF EMPLOYEES

Information in accordance with Section 197 of the Companies Act, 2013 read with Rule 5 of the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014 in respect of
employees of the Company for the year ended March 31, 2018 is not provided since it is not a
listed Company.

20. ACKNOWLEDGEMENTS

The Directors express their appreciation for the support and co-operation extended by the
employees, Joint Venture partners, banks, suppliers, customers, state and Central Government

authorities.

For and on bhehalf of the Board

Place : Mumbai

Date : September 29, 2018
Dlrector
Sanjay Bahl garwal
Din: 00332153 Dm 02963480
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ANNEXURE "A” TO THE BOARD’S REPORT

ANNUAL REPORT ON CORPORATE SOCIAL RESPONSIBILITY (CSR) ACTIVITIES

1.

A brief outline of the Company’s CSR policy, including overview of projects or
programs proposed to be undertaken and a reference to the web-link to the CSR policy
and projects or programs.

The CSR Policy was approved by the Board of Directors at its Meeting held on December 10,
2014 and has been uploaded on the Company’s website. A gist of the programs that the
Company can undertake under the CSR policy is mentioned below. The web link is
http:/fiwww.raymond.in/grp jkal.asp

The Company has proposed to contribute to Children’'s Movement for Civic Awareness
(CMCA), for providing Citizenship Education Programme to partner schools in Bangalore.

The activities and funding are monitored internally by the Company.

Composition of the CSR Commiittee.

1. Mr. Sanjay Bahl, Chairman
2. Mr. Giriraj Bagri

3. Mr. Peter Dobbelsteijn

4. Mr. Dilip Savaikar

Average net profit of the Company for last three financial years: Rs. 584.09 Lac

Prescribed CSR Expenditure (2 % of the amount as in item 3 above): Rs. 12 Lac.
Details of CSR spend for the Financial Year

a) Total amount spent for the Financial Year: Rs. 4.60 Lac

b) Amount unspent, if any: Rs. 7.40 Lac

¢) Manner in which the amount spent during the Financial Year is detailed below:

In accordance with the Company’'s CSR policy and in compliance with the Companies
(Corporate Social Responsibility Policy) Rules 2014, your Company has collaborated with
other organisations for undertaking CSR projects.

The amount contributed to Children’s Movement for Civic Awareness (CMCA) has been
utilized for providing Citizenship Education Programme to partner schools in Bangalore
thereby impacting approximately 400 students of Grade VIl in one academic year.

110



The details are as under:

(Rs.in Lakhs)

M (2) (3} {4) (5) (6) (7) (8)
Sr. CSR Project Sector in Projects or Amount Amount spent Cumulative Amount
or Activities which the pragrams (1) outlay on the projects expenditure | spent; Direct
No project is Local area or (budget) | programs Sub - upto to the or through
covered other (2) project or heads . reporting implementin
Specify the programs period g agency
State and wise 1) Direct
district where expenditure on
projects or projects (2)
programs was overheads:
undertaken
1 CSR proposal | Promoting Bangalore, 4.60 480 4.60 Direct
of Children's education Karnataka
Movement for
Civic
Awareness
(CMCA)
TOTAL 4.60 4.80 4.60 5

6. In case the Company has failed to spend the two percent of the average net profit of the last
three financial years or any part thereof the company shall provide the reasons for not
spending the amount in its Board report: :

The Company is currently evaluating and considering suitable CSR programs, activities and
iniiatives for further CSR spending, which are aligned with the Company’s ethos and CSR policy.
The Company was unable to spend the entire amount and is exploring more areas in future such
that the spending makes a significant social impact. The Company is confident of meeting its
objectives, and therefore has decided to carry forward the unspent amount to the next financial

year,

7. The CSR Committee of the Company hereby confirms that the implementation and monitoring of CSR
Policy, is in compliance with CSR objectives and Policy of the Company.

For J K Ansell Pvt. Ltd

Director

For and on behalf of the Corporate Social
Responsibility Committee of J. K. Ansell Pvt, Ltd

—

Chairma
Corporate Social Responsibility Committee

111




ANNEXURE “B” TO THE BOARD’S REPORT

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN
EXCHANGE EARNINGS AND OUTGO

A. Conservation of energy-
i. the steps taken or impact on conservation of energy;

a) Instailed Energy efficient Screw type Air Compressor for the Manufacturing process
Conserving Electrical energy @ 40000 Units and savings of Rs.3 Lacs/year.
Reduction in Utility area noise level by 20dB.

b) Installation of Heat Pump for Leach Tank heating in all 4Diplines and replacement of
Heater Panel Insulation from Glass wool to Ceramic (Savings of 130000 Units @
Rs.

¢) 8lLacs per Annum).

ii The steps taken by the company for utilising alternate sources of energy;
Company is assessing for the feasibility of using the Roof top solar power

iii The capital investment on energy conservation equipments;
Rs. 18 Lacs

B. Technology absorption-

i.  the efforts made towards technology absorption;
Developed change parts {(59x59mm Sealing Dies)for existing machines to fuffill export order
requirements.

i.  the benefits derived like product improvement, cost reduction, product development or
import substitution;
-Productivity improvement by 40% with installation of Automatic Vibratory Feeders on
Condom Foiling Machines 8 Nos. (Savings @ 9 Lacs per Annum)
- Developed variety of flavoured condoms — Mango, Orange & Pineapple

fii. in case of imported technology (imported during the last three years reckoned from the
beginning of the financial year)-

N.A.
iv.  the expenditure incurred on Research and Development:

Expenses are being included on product and process development. The Expenditure is not
separately ascertained.

A. Foreign exchange earnings and Outgo —

During the year foreign exchange earnings was Rs. 7.90 crore (Previous Year: Rs. 6.71. crore). The
Foreign Exchange outgo during the year was Rs. 0.84 crore (previous year Rs. 41.56 crore).
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ANNEXURE “C” TO THE BOARD’S REPORT

FORM NO. MGT 9

EXTRACT OF ANNUAL RETURN

As on financial year ended on 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
{Management & Administration) Rules, 2014.

I. REGISTRATION & OTHER DETAILS:

1.| CIN U25199MH1996PTC 100697

2.| Registration Date 28/06/1996

3.| Name of the Company | J K Ansell Private Limited

4.| Category/Sub-category | Company Limited by Shares /
of the Company Indian Non- Government Company

5.| Address of the Plot G-35 & 36 MIDC Waluj, Taluka Gangapur,
Registered office & Aurangabad, Maharashfra 431136
contact details

6.| Whether listed No
company

7.| Name, Address & NA

contact details of the
Registrar & Transfer
Agent, if any.

fl. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities

contributing 10 % or more of the total turnover of the company shall be stated)

S. No. | Name and Description of main | NIC Code of the | % to total turnover of the
products / services Product/service | company

1 Manufacture of rubber 22193 43%
contraceplives

2 Wholesale of toiletry, 46491 57%
perfumery and cosmetics

lll. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES -

SN | Name and Address of | CIN/GLN Holding, % of shares Applicable
the Company Subsidiary | held section
And
Associate
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)

(i)Category-wise Share Holding

No. of Shares held at the end of-

Category of No. of Shares held at the beginning %
Shareholders of the year [As on 31-March-2017] the year [As on 31-March-2018] Change
Demat [ Physical| Total | % of | Demat |Physical] Total | % of | 9uring
Total Total the
Shares Shares | Ye&r
A. Promoters
{1) Indian
a) Individual/ HUF - - - - - - - - -
b) Central Govt - - - - - - - - N
c) State Govt(s) - - - - - - - - P
d) Bodies Corp. - 1000000 | 1000000 | 50% - 1000000| 1000000 | 50% -
e) Banks / FI : - - - . - 3 N 5
f) Any other - - - - - - - - -
Sub-total (A)}{1) - 1000000 | 1000000 | 50% - 1000000; 1000000 50% -
(2) Foreign
a) NRIs- Individuals - - - - - - - - N
b) Others- - - - - - - - - -
Individuals
d) Bodies Corp. - 1000000 | 1000000 | 50% - 1000000; 1000000 50% -
e) Banks / FI - - - - - R z - -
f) Any other - - - - - - - - -
Sub-total (A)(2) - 1000000 | 1000000 | 50% - 1000000| 1000000 | 50% -
Total - 2000000 2000000 | 100% - 2000000, 2000000 | 100% -

shareholding of
Promoter (A) =
(A)1)+(A)(2)

B. Public
Shareholding

1. institutions

a) Mutual Funds

b) Banks / FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

a) Flls

h) Foreign Venture
Capital Funds

i) Others: (specify)

Sub-total (B)(1):-
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2. Non-Institutions

a) Bodies Corp.

i} Indian

iy Overseas

b) Individuals

i) Individual
sharehoiders
hoiding nominal
share capital upto
Rs. 1lakh

i) Individual
shareholders
holding nominal
share capital in
excess of Rs 1 lakh

c) Others (specify)

Non Resident
Indians

Overseas
Corporate Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - D
R

Sub-total (B){2):-

Total Public
Shareholding

(B=B)Y 1)+ (B)(2)

C. Shares held by
Custodian for
GDRs & ADRs

Grand Total
{A+B+C)

2000000

2000000

100%

2000000

2000000

100%
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i) Shareholding of Promoters-

S| | Shareholder's Shareholding at the beginning of | Shareholding at the end of the
No | Name the year year
| No. of % of total | %of No. of % of | %of %
Shares Shares of | Shares | Shares total : Shares | chang
the Pledged Share | Pledged | ein
company |/ sof |/ shareh
encumb the | encumb | olding
ered to compa | ered fo | during
total ny total the
shares shares year
1 [J. K. Investo! 10,00,000 50.00 - 10,00,000 ; 50.00 - -
Trade  (India)
Ltd
2 | Pacific Dunlop | 10,00,000 50.00 - 10,00,000 | 50.00 - -
{Singapore) Pte
Ltd

iii) Change in Promoters’ Shareholding (please specify, if there is no change)

Si
No

Particulars

Shareholding at the
beginning of the year

Cumulative Shareholding

during the year

No. of
shares

% of total
shares of
the

company

No. of % of total
shares shares of the.
company

At the beginning of the year

Date wise Increase / Decrease in
Promoters Shareholding during the
year specifying the reasons for

| increase / decrease (e.g. allotment

ftransfer / bonus/ sweat equity etc.):

At the end of the year

iv) Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN

For Each of the Top 10
Shareholders

Shareholding at the Cumulative Shareholding

beginning during the year

of the year

No. of % oftotal | No. of % of total

shares shares of | shares shares of the
the company
company

At the beginning of the year

Date wise Increase / Decrease in
Shareholding  during the vyear
specifying the reasons for increase
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/decrease (e.g. allotment / transfer /
bonus/ sweat equity etc):

6 | At the end of the year - - -

v) Shareholding of Directors and Key Managerial Personnel:

SN | Shareholding of each Directors and | Shareholding at the Cumulative Shareholding
each Key Managerial Personnel beginning during the
of the year year
No. of % of total No. of % of total
shares shares of the | shares shares of the
company company

1 | At the beginning of the year - - -

2 | Date wise Increase / Decrease in - - -
Shareholding  during the vear
specifying the reasons for increase
/decrease {e.g. allotment / transfer /
bonus/ sweat equity etc.):

3 | At the end of the year - - -

V. INDEBTEDNESS - Indebtedness of the Company including interest outstanding /

accrued outstanding/accrued but not due for payment.
The Company does not have any Debts.

VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL.-
A. Remuneration to Managing Director, Whole-time Directors and/or Manager:

The Company does not have any Managing Director, Whole-time Directors or Manager.

B. Remuneration to other directors:

SN. | Particulars of Name of Directors
Remuneration

Total
Amount

3 | Independent Directors - - - -

Fee for attending board - - - -
committee meetings

Commission - - - -

Others, please specify - - - -

Total (1) - - - R

4 | Other Non-Executive - - - -
Directors

Fee for attending board - - - -
committee meetings

Commission - - - -

Others, please specify - - - -
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5 Total (2) - - - - -
5 Total (B)=(1+2) - - - - -
Total Managerial - - - - -
7 | Remuneration
Overall Ceiling as per the | Since no remuneration is paid to the Directors, this is Not
8 | Act Applicable.

C. Remuneration to Key Managerial Personnel other than Managing director/Manager/WTD:

The Company does not have any Key Managerial Personnel.

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

Type Section of Brief Details of Authority Appeal made,
the Description | Penalty / [RD /NCLT/ | if any (give
Companies Punishment/ COURT] Details)
Act Compounding
fees imposed
A. COMPANY
Penalty - - - - -
Punishment - - - - ~

Compounding

B. DIRECTORS

Penalty

Punishment

Compounding

C. OTHER OFF

ICERS IN DEFAULT

Penalty

Punishment

Compounding
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF J K Ansell Private Limited
Report on the Indian Accounting Standards (Ind AS) Financial Statements

1. We have audited the accompanying financial statements of J K Ansell Private Limited
(“the Company”), which comprise the Balance Sheet as at March 31, 2018, the Statement of
Profit and Loss {including Other Comprehensive Income), the Cash Flow Statement, the
Statement of Changes in Equity for the year then ended, and a summary of the significant
accounting policies and other explanatory information.

Management’s Responsibility for the Ind AS Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of
the Companies Act, 2013 (“the Act”) with respect to the preparation of these Ind AS financial
statements to give a true and fair view of the financial position, financial performance
(including other comprehensive income), cash flows and changes in equity of the Company
in accordance with the accounting principles generally accepted in India, including the
Indian Accounting Standards specified in the Companies (Indian Accounting Standards)
Rules, 2015 (as amended) under Section 133 of the Act. This responsibility also includes
maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other
irrégularities; selection and application of appropriate accounting policies; making
judgments and estimates that are reasonable and prudent; and design, implementation and
maintenance of adequate internal financial controls, that were operating effectively for
ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the Ind AS financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on these Ind AS financial statements based on our
audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder
including the accounting and auditing standards and matters which are required to be
included in the audit report under the provisions of the Act and the Rules made thereunder.

5. We conducted cur audit of the Ind AS financial statements in accordance with the Standards
on Auditing specified under Section 143(10) of the Act and other applicable authoritative
pronouncements issued by the Institute of Chartered Accountants of India. Those Standards
and pronouncements require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the Ind AS financial
statements are free from material misstatement.

6. Anaudit involves performing procedures to obtain audit evidence about the amounts and the
disclosures in the Ind AS financial statements. The procedures selected depend on the
auditors’ judgment, including the assessment of the risks of material misstatement of the Ind
AS financial statements, whether due to fraud or error. In making those risk assessments, the
auditor considers internal financial controls relevant to the. Company’s preparation of the
Ind ASfinancial statements that give a true and fair view, in order to design audit procedures
that are appropriate in the circumstances, An audit also includes evaluating the
appropriateness of the accounting policies used and the reasonableness of the accounting
estimates made by the Company’s Directors, as well as evaluating the overall presentation of
the Ind AS financial statements.

Price Waterhouse Chartered Accouniants LLP, Nesco IT Building II, 8th Floor, Ne
Gate No. 3 Western Express Highway, Goregaon East, Mumbai — 400 063
T: +91 (22} 61198000, F: +91 (22) 61198700

/
P
Regizlerad office and Head office: Sucheta Bhawan. 11A Vishnu Digambar Marg, New Delhi 110 002
1
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Price Watethouse (a Partnership Firm) converted into Price Waterhouse Chartered Accountants LLI {a Limited Liability Partnershipith LLP ﬁiénﬁty FideL LR LAAL-5001)
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Price Waterhouse Chartered Accountants LLLP

INDEPENDENT AUDITORS' REPORT
To the Members of J K Ansell Private Limited
Report on the Ind AS Financial Statements

Pagezof 3

We believe that the audit evidence we have obtained is sufficient and appropriate to provide

7.
a basis for our audit opinion on the Ind AS financial statements.

Opinion

8. Inour opinion and to the best of our information and according to the explanations given to
us, the aforesaid Ind AS financial statements give the information required by the Act in the
manner so required and give a true and fair view in conformity with the accounting principles
generally accepted in India, of the state of affairs of the Company as at March 31, 2018, and
its total comprehensive income (comprising of profit and other comprehensive income), its
cash flows and the changes in equity for the year ended on that date.

Other Matter

9. The comparative financial information of the Company for the year ended March 31, 2017

and the transition date opening balance sheet as at April 1, 2016 included in these Ind AS
financial statements, are based on the previously issued statutory financial statements for
the years ended March 31, 2017 and March 31, 2016 prepared in accordance with the
Companies (Accounting Standards) Rules, 2006 (as amended)} which were audited by the
predecessor auditor who expressed an unmodified opinion vide reports dated April 18, 2017
and April 26, 2016 respectively. The adjustments to those financial statements for the
differences in accounting principles adopted by the Company on transition to the Ind AS have
been audited by us. Our opinion is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

10. As required by the Companies (Auditor's Report) Order, 2016, issued by the Central

Government of India in terms of sub-section (11) of section 143 of the Act (“the Order™), and
on the basis of such checks of the books and records of the Company as we considered
appropriate and according to the information and explanations given to us, we give in
Annexure B a statement on the matters specified in paragraphs 3 and 4 of the Order.

. As required by Section 143 (3) of the Act, we report that:

{a) We have sought and obtained all the information and explanations which to the best of
cur knowledge and belief were necessary for the purposes of our audit,

(b} In our opinion, proper books of account as required by law have been kept by the
Company so far as it appears from our examination of those books.

{¢) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive
income), the Cash Flow Statement and the Statement of Changes in Equity dealt with by
this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid Ind AS financial statements comply with the Indian
Accounting Standards specified under Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31,

2018 taken on record by the Board of Directors, none of the directors is disqualified as on
March 31, 2018 from being appointed as a director in terms of Section 164 (2) of the Act.
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Price Waterhouse Chartered Accountants LLP

INDEPENDENT AUDITORS' REPORT
To the Members of J K Ansell Private Limited
Report on the Ind AS Financial Statements

Page z0f 3

(f) With respect to the adequacy of the internal financial controls with reference to financial
statements of the Company and the operating effectiveness of such controls, refer to our

separate Report in Annexure A.

(8) With respect to the other matters to be included in the Auditors’ Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our knowledge and belief and according to the information and explanations
given to us:

L The Company has disclosed the impact, if any, of pending litigations as at March
31, 2018 on its financial position in its Ind AS financial statements.

ii. The Company has long-term contracts as at March 31,2018 for which there were
;no material foreseeable losses. The Company did not have any derivative
contracts as at Mareh 31, 2018. :

iii. There were no amounts which were requi_re& to be transferred to the Investor
Education and Protection Fund by the Company during the year ended March
31, 2018.

iv, The reporting on disclosures relating to Specified Bank Notes is not applicable

to the Company for the year ended March 31, 2018.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Mumbai :
September 29, 2018 Membership Number 117753
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Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditors’ Report
Referred to in paragraph 11({f) of the Independent Auditors’ Report of even date to the members of J K
Ansell Private Limited on the Ind AS financial statements for the year ended March 31, 2018.

Page1iof2

Report on the Internal Financial Controls with reference to financial statements
under Clause (i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls with reference to financial statements of J K
Ansell Private Limited (“the Company™) as of March 31, 2018 in conjunction with our audit of
the Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the
Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute
of Chartered Accountants of India (ICAI). These responsibilities include the design,
implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence
to company’s policies, the safeguarding of its assets, the prevention and detection of frauds
and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company's internal financial controls with
reference to financial statements based on our audit. We conducted our audit in accordance
with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing deemed to be prescribed under section
143(10) of the Act to the extent applicable to an audit of internal financial controls, both
applicable to an audit of internal financial controls and both issued by the ICAI Those
Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal
financial controls with reference to financial statements was established and maintained and
if such controls operated effectively in all material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system with reference to financial statements and their operating
effectiveness. Our audit of internal financial controls with reference to financial statements
included obtaining an understanding of internal financial controls with reference to financial
statements, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor’s judgement, including the assessment of the risks
of material misstatement of the financial statements, whether due to fraud or error.

5. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our audit opinion on the Company’s internal financial controls system with reference

to financial statements.
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Price Waterhouse Chartered Accountants LLP

Annexure A to Independent Auditors’ Report
Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of J K
Ansell Private Limited on the Ind AS financial statements for the year ended March 31, 2018.

Page2of 2

Meaning of Internal Financial Controls with reference to financial statements

6. A company's internal financial controls with reference to financial statements is a process

designed to provide reasonable assurance regarding the reliability of financial reporting and
the preparation of financial statements for external purposes in accordance with generally
accepted accounting principles. A company's internal financial controls with reference to
financial statements includes those policies and procedures that (1) pertain to the
maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions
and dispositions of the assets of the company; (2) provide reasonable assurance that
transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures
of the compatty are being made only in accordance with authorisations of management and
directors of the company; and (3) provide reasonable assurance regarding prevention or
timely detection of unauthorised acquisition, use, or disposition of the company’s assets that
could have a material effect on the financial statements.

Inhkerent Limitations of Interna! Financial Controls with reference to financial
statements :

7.

Because of the inherent limitations of internal financial controls with reference to financial
statements, including the possibility of collusion or improper management override of
controls, material misstatements due to error or fraud may occur and not be detected. Also,
projections of any evaluation of the internal financial controls with reference to financial
statements to future periods are subject to the risk that the internal financial control controls
with reference to financial statements may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

8.

In our opinion, the Company has, in all material respects, an adequate. internal financial
controls system with reference to financial statements and such internal financial controls
with reference to financial statements were operating effectively as at March 31, 2018, based
on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit
of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered
Accountants of India. '

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Xipin R. Bansal

Mumbai Partner
September 29, 2018 Membership Number 117753
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Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report
Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of J K
Anséll Private Limnited on the Ind AS financial statements.as of and for the year ended March 31, 2018.

L (a)

(b)

The Company is maintaining proper records showing full particulars, including quantitative
details and situation, of fixed assets.

The fixed assets of the Company have been physically verified by the Management during the
year and no material discrepancies have been noticed on such verification. In our opinion,

~ the frequency of verification is reasonable.

(c)

i,

iif.

iv.

vii. (a)

The title deeds of immovable properties, as disclosed in Note 2 on Property, Plant and
Equipment to the Ind AS financial statements, are held in the name of the Company.

The physical verification of inventory have been conducted at reasonable intervals by the
Management during the year. The discrepancies noticed on physical verification of inventory
as compared to book records were not material.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited
Liability Partnerships or other parties covered in the register maintained under Section 189
of the Act. Therefore, the provisions of Clause 3(iii)(a), (iii)(b) and (iii)(c) of the said Order
are not applicable to the Company.

The Company has not granted any loans or made any investments, or provided any
guarantees or security to the parties covered under Section 185 and 186. Therefore, the
provisions of Clause 3(iv) of the said Order are not applicable to the Company.

The Company has not accepted any deposits from the public within the meaning of Sections
73, 74, 75 and 76 of the Act and the Rules framed there under to the extent notified.

Pursuant to the rules made by the Central Government of India, the Company is required to
maintain cost records as specified under Section 148(1) of the Act in respect of its products.
We have broadly reviewed the same, and are of the opinion that, prima facie, the prescribed
accounts and records have been made and maintained. We have not, however, made a
detailed examination of the records with a view to determine whether they are accurate or

complete.

According to the information and explanations given to us and the records of the Company
examined by us, in our opinion, the Company is regular in depositing the undisputed
statutory dues, including provident fund, employees’ state insurance, income tax, sales tax,
service tax, duty of customs, duty of excise, value added tax, cess, goods and services tax (with
effect from July 1, 2017) and other material statutory dues, as applicable, with the appropriate
authorities.

(b} According to the information and explanations given to us and the records of the Company

examined by us, there are no dues of income tax, sales tax, duty of excise, value added tax and
goods and services tax (with effect from July 1, 2017) which have not been deposited on
account of any dispute. The particulars of dues of duty of customs as at March 31, 2018 which
have not been deposited on account of a dispute, are as follows: -
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Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report
Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of J K
Ansell Private Limited on the financial statements as of and for the year ended March 31, 2018.

Page 2 of 3

Name of the | Nature of | Amount | Period to which Forum where the
statute dues (Rs.In the amount dispute is pending
Lakhs) relates

Customs Act, | Duty of | 4.34 1993-94 Customs, Excise and
1962 Customs Service Tax Appellate
Tribunal, Mumbai

viit. As the Company does not have any leans or borrowings from any financial institution or bank
or Government, nor has it issued any debentures as at the balance sheet date, the provisions
of Clause 3(viii} of the Order are not applicable to the Company.

ix. The Co;ﬁpany has not raised any moeneys by way of initial public offer, further public offer
(including debt instruments) and term loans. Accordingly, the provisions of Clause 3(ix) of
the Order are not applicable to the Company.

X. During the course of our examination of the books and records of the Company, carried out
in accordance with the generally accepted auditing practices in India, and according to the
information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or
reported during the year, nor have we been informed of any such case by the Management.

xi, The provisions of Section 197 read with Schedule V to the Act are applicable only to public
companies. Accordingly, the provisions of Clause 3(xi) of the Order are not applicable to the
Company.

xii. As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it,
the previsions of Clause 3(xii) of the Order are not applicable to the Company.

xiii,  The Company has entered into transactions with related parties in compliance with the
provisions of Section 188 of the Act. The details of related party transactions disclosed in the
Ind AS financial statements are as required under Indian Accounting Standard (Ind AS) 24,
Related Party Disclosures specified under Section 133 of the Act, of the Companies (Indian
Accounting Standards) Rules, 2015. Further, the Company is not required to constitute an
Audit Committee under Section 177 of the Act, and accordingly, to this extent, the provisions
of Clause 3(xiii} of the Order are not applicable to the Company.

Xiv. The Company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year under review. Accordingly, the provisions of
Clause 3(xiv) of the Order are not applicable to the Company.

XV. The Company has not entered into any non-cash transactions with its directors or persons
connected with him covered within the meaning of Section 192 of the Act. Accordingly, the
provisions of Clause 3(xv) of the Order are not applicable to the Company.
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Price Waterhouse Chartered Accountants LLP

Annexure B to Independent Auditors’ Report

Referred o in paragraph 10 of the Independent Auditors’ Report of even date to the members of J K

Ansell Private Limited on the financial statements as of and for the year ended March 31, 2018.
Pagegofy

xvi, The Company is not required to be registered under Section 45-1A of the Reserve Bank of

India Act, 1934. Accordingly, the provisions of Clause 3(xvi) of the Order are not applicable
to the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Regjstration Number: 012754N/N500016

o

: ~Vipin R. Bansal
Mumbai : Partner

September 29, 2018 Membership Number 117753
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J K Anseli Private Limited

Balance Sheet as at 31st March, 2018

{ Rs in lakhs}

Not As at As at As at
®%®  31stMarch, 2018 31stMarch, 20017 st April, 2016
! ASSETS
1 Non-current assets
{a) Property, Plant and Equipment 2 843.18 776.57 762.42
(b} Capital wark - in - progress 5.23 84.03 5.08
(¢} Non-current Loans 3A 165.13 158.84 106.17
(d) Other financial assets 3B 7.48 1.48 -
{e) Deferred tax assets {net) 32 - 24.59 -
(f} Non-current tax assets {net) 322,94 316.21 211.10
{(g) Other non - current assets 4 2.57 29.57 35.34
2 Current assets
{a} Inventories 5 1,093.71 2,125.75 2,043.27
{b} Financial assets
{i) Trade receivables 6 817.17 1,907.08 2,691.23
(i} Cash and cash equivalents ] 7 1,033.23 1,221.46 1,078.28
{iti) Bank balances other than cash and cash equivalents g 3,203.97 7.00 408.35
{iv) Current loans 9A 82.00 - -
(iv} Other financial assets 98 4).32 33.34 41.55
(c) Other current assets 10 106.26 238.80 286.05
TOTAL ASSETS 7,729.19 6,924.82 7,668.84
I EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 11 200.00 200.00 200.00
b} Qther equity 12 4,055.69 4,160.88 4,736.95
2 Liabllities
Non-current liabilities
{a) Deferred tax liabilities {Net) 32 51.68 - 3.70
(b} Provisions 15 83.67 80.82 21.38
Current liabiiities
{a} Financial liabilities
{t) Trade payables 13 2,087.88 1,525.87 1,902.15
{ii) Other financial liabilities 14 543.99 554.09 391.55
{b} Provisions 15 280.47 22741 228.45
{C) Other current liabilities 16 425.81 175.75 124.66
TOTAL EQURTY AND LIABILITIES 7,729.19 6,924.82 7,668.84
Significant Accounting Policles 1B
The accompanying notas {1 te 43) ave an integral part of these Ind AS financial statements
As per our repert of even date
For Frice Waterhouse Chartered Accountants LLP For and on behaif of the Board of Directors: :
Vipih R. Bansal Sanjay Bah!
Partner Director
Membership Number: 117753 DIN:00332153
Place: Mumbai Place: Mumbaj
ate: Z g P ZU]B Date: 2 9 SEP ZU]B
4B
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J K Ansell Private Limited

Statement of Profit and Loss for the year ended 31st March, 2018
[ Rs in lakhs).

Note Year ended Year ended
31st March, 2018 31st March, 2017
Continuing operations
I INCOME
Revenue from Qperations 17 12,909,13 12,793.57
Other Income 18 647.90 15.07
Tatal Income (I 13,557.03 12,808.64
Il Expenses
Cost of materials consumed 19 1,448.45 1,830.39
Purchases of Stock-in-Trade 20 4,359.33 5,054.68
Changes in inventories of finished goods, work-in progress and stock-in-trade 21 27211 88.46
Employee benefits expense 22 2,479.27 2,352.79
Finance costs 23 - -
Depreciation expense 24 71.66 70.89
QOther expenses
(3} Manufacturing and Operating Costs 25 508.16 659.38
{b) Other expenses 26 3,986.29 2,912.60
Total expenses {1l) 13,125.27 12,969.19
It Profit/{loss) before exceptional items and tax from continuing operations {1 -11) 431.76 {160.55)
IV Exceptional items 27 236.22 -
V  Profit/(loss) before tax from continuing operations (Il + V) 667.98 (160.55)
VI Tax expense
Current tax 184.19 {26.53)
Deferred tax 76.27 {28.29)
Tax in respect of earlier years (34.71) -
Total tax expense 225,75 (54.82)
VIl Profit/{loss) for the year from continuing opérations {V-VI} 442.23 {105.73)
Discontinued operations (Refer Note 31)
Profit before tax from discontinued operation 1,522.74 401.35
Tax expense of discontinued operation - 137.06
Gain on fair valuation of demerged undertaking 239.78 -
Tax on above - -
VHI Profit for the year from discontinuad operation 1,762.52 264.29
IX Profit for the year (VH+ Viil} 2,204.75 158.56
X Other Comprehensiva Income
Items that will not bz reclzssified to profit or loss
Remeasurements of defined benefit plans 35 {67.07) {23.02)
Tax related to above items 2419 10.54
Othzr Comprehensive Incame for the year {42.88) {12.48)
Xl Total Comprehensive Income for the year (X + XI) 2,161.87 146.08
Tota! Comprehensive Income attributable to
Continuing operation 399.35 {118.21)
1,762.52 264.29

Discontinued operation
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Earnings per equity share of Rs. 10 each from continuing operation 313

Basic {Rs.) 2211 {5.29}
Diluted (Rs.] 22,11 {5.29}
Earnings per equity share of Rs. 10 each from discontinuing operation 33
fasic {Rs.) 88.13 13.22
Diluted {Rs.) 88.13 13.22
Earnings per equity share of Rs. 10 each from total operation 33
Basic (Rs:} 110.24 7.93
Diluted (Rs.) 110.24 7.93
Significant Accounting Policies 1B
The accompanying notes (1 to 43) are an integral part of these Ind AS financial statements
As per our report of even date
For Price Waterhouse Charterad Accountants LLP For and on behalf of the Board of Directors
FRN: 012754 N/N500016 (p
'[ k] l
.

Sanjay Bahl iriraj Bag(i\
Partner Director iractor
Membership Number: 117753 DIN:00332153 N:07543423
Place: Mumbaf . Place: Mumbai

pate: 29 SEP 2018
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J K Ansell Private Limited
Statement of Changes in Equity for the year ended 31st March, 2018

{Rs.in lakhs)

A. Equity Share Capital
Amount

Balance as at 1st April, 2016 200.90
Changes in equity share capital During the year -
Balance as at 31st March, 2017 200.00
Changes in equity share capital During the year -
Balance as at 31st March, 2018 200.00

{Rs in fakhs)

Reserves.and Surplus

B Other Equity . Securitles Retained Total
) Capital Reserve o A General Reserves
Premium Reserve Earnings

Balance as at-1st Aprii, 2016 30.00 738.00 2,830.42 1,138.53 4,736.95
Profit for the year - - 158.56 - 158.56
Other Comprehensive Income for the year ~ - {12.48) - (12.48}
Tota! Comprehensive income for the year - - 146.08 - 146.08
Dividend - - {600.00) - {600.00)
Dividend distribution tax thereon - - (122.15) - {122.15)
Balance as at 31st March, 2017 30.00 738.00 2,254.35 1,138.53 4,160.88
Profit for the year - - 2,204.75 ' - 2,204.75
Other Comprehensive Income for the year - - {42.88) - (42.88)
Total Comprehensive Income for the year - - 2,161.87 - 2,161.87
Transfer pursuant to Demerger (Refer note 31) - - (2,267.06) - {(2,267.06)
Balance as at 31st March, 2018 30.00 738.00 2,149.16 1,138.53 4,055.69

The accompanying notes (1 to 43) are &n integral part of these Ind AS financial statements

As per our report of even date

For Price Waterhouse Chartered Accountants LLF For and on behalf of the Board of Directors

FRN: 012754N/N500016 !

Sanjay Bahl
Partner Chairman
Membership Number: 117753 DiN:00332153
Place: Mumbat Z g S E P ZU 18 Place: Mumbai
Date: ;

130



- 1 K Ansell Private Limited

Statement of cash flows for the year ended 31st March, 2018
{ Rs in lakhs}

Year ended Yezr ended

Particulars 31st March, 2018 31st March, 2037

A. Cash Flow from Operating Activities
Profit/{loss) before exceptional Items and tax as per statement of profit and loss

Continuing operations 431.76 {160.55)
Discontinuing operations 1,762.52 401,35
Profit/{loss) before exceptional ltems and tax including discontinued operations 2,194.28 240.80
Adjustements for:
Depreciation expense 73.08 73.75
Net Loss on sale/discard of property, plant and equipment 28.34 0.20
Aliowance for doubtful receivables and advances {10.12} 11718
Remeasurements of defined benefit plans {67.07) {23.02}
Gain on fair valuation of demerged undertaking (239.78} -
Interest income {125.35) {13.27)
(340.90}) 154.84
Operating profit before changes in working capital 1,853.38 395.64
Changes in operating assets and liabilities
{increase}/Decrease in Inventories %956.88 (82.48)
{Increase)/Decrease in Trade and other receivables (2,850.34) 1,059.50
Increasef(Decrease) in Trade and other Payables 23.52 {162.64)
Increase/{Dacrease) in provisions 74.84 {1.60}
{2,155.09) 812,78
Income taxes paid (Neat) (132.02) {205.12}
Exceptional [tems 236.22 -
Net cash flows (used in)/generated from operating activities after exceptional items {197.52} 1,003.30

B. Cash Flow from investing activities

Inflows

Proceeds from sale of property, plant and equipment 0.39 0.06

Interest received 85.84 16.65
Outflow

Purchase of property, plant and equipment (including capital work-in-progress) {76.94) {154.68)
Net cash flows {used in)/generated from investing activities 9.29 {137.97)

€. Cash Flow from Financing Activities

Outfiows

Dividend paid {including Dividend Distribution Tax) - {722.15)
Net cash fiows used in financing activities - (722.15)
Net Increasef{Decrease) in Cash and Cash Equivalerits [A+B+C] {188.23} 143.18
Add :Cash and Cash Equivalents at the beginning of the financial Year 1,221.46 1,078.28
Cash znd cash equivalents at the end of the year [Rafer Note 7) 1,033.23 1,221.46

Nor-cash investing activities

Net Assets trensfer pursuant to Demerger (Refer note 31} {2,267.06) -

The accompanying notes (2 te 43) are an integrsl part of these ind AS financial statements

As per our report of even date

For and on behalf of the Bodtd of Directors -

Vipin R, Bansal Sanjayiréﬁ/ N

Partner Chairman

Membership Number: 117753 DIN:00332153

Place: Mumbai 0 [ ZD ‘{8 Place: Mumbai

Date: Z 4 S tP ! Date: 2 g S E s
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J K Ansell Private Limited
Notes to the Ind AS financial statements for the year ended 31st March, 2018

1A Background and Operations
J K Ansell Private Limited is a company limited by shares, incorporated on 28th June ,1996. The Company deals in sexual

wellness products, FMCG and surgical gloves: The registered office of the Company is situated at Aurangabad. The Company has
demerged its medical products business during the year {(Refer note 31},

Transition to Ind AS
on transition to Ind AS, the campany has elected to continue with the carrying value of all its Property, plant and equipment

recogised as at April 1, 2016 measured as per the previous GAAP and use that carrying value as deemed cost of Property, plant
and equipment.

1B Significant accounting policies and Practices
{a} Basis of preparation of Ind AS Financial Statements

{i) Basis of preparation of Financial Statements
These Ind AS financial statements have been prepared in accordance with the Indian Accounting Standards {hereinafter

referred to as the 'ind AS') as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013
{the 'Act’) [Companies (indian Accounting standards) Rules, 2015}, as amended and other relevant provisions of the Act.

The financlal statements up to year ended 31st March 2017 were prepared in accordance with the accounting standards
notified under Companies {Accounting Standards) Rules, 2006 {as amended) and ather relevant provisions of the Act.

These Ind AS financial statements are the first financial statements of the Company under ind AS. Refer note 42 for an
explanation of how the transition from previous. GAAP to Ind AS has effected the Company's financial position, financiai

performance and cash flows.

The accounting policies are applied consistently to all the periods presented in the Ind AS Ind AS financial statements,
including the preparation of the opening Ind AS Balance Sheet as at 1st April, 2016 being the date of transition to Ind AS.

{ii) Historical cost convention
The Ind AS financial statements have been prepared on a historical. cost basis, except for the following:

“{a} certain financial assets and liabilities that is measured at fair value;
(b} defined benefit plans - plan assets measured at fair value.

{iif]} Current non-current classification
All assets end llabllities have been classified as current or non-current as per the Company's normal operating cycle (twelve

months) and other criteria set out in the Schedule Il to the Companies Act, 2013.

{iv} Rounding of amounts
All amounts disclosed in the Ind AS financial statements and notes have been rounded off to the nearest Jakhs as per the

requirement of Schedule lll, unless otherwise stated.

(b} Use of estimates and judgment
The estimates and judgments used in the preparation of the Ind AS financial statements are continuously evaluated by the

Company and are based on historical experience and various other assumptions and factors (including expectations of
future evenis) that the Company believes to be reasonable under the existing circumstances. Differences between actual
resufts and estimates are recognised in the period in which the results are known/materialised.

The szid estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date
but provide additionz! evidence about conditions existing as at the reporting date.
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J K Ansell Private Limited
Notes to the Ind AS financial statements for the year ended 31st March, 2018

(c) Property, plant and equipment

All property, plant and equipment are stated at cost less depreciation and impairment, if any. Historical cost includes
expenditure that is directly attributable to the acquisition of the itams.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when
it is probabie that future economic benefits associated with the item will flow to the Company and the cost of the item can
be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to the Statement of Profit and Loss during the reporting period in

which they are incurred.

Depreciation methods, estimated useful lives and residual value
Depreciation is provided on a Straight Line Method, over the estimated useful lives of assets.

The Company depreciates its property, plant and equipment over the useful life in the manner prescribed in Schedule Il of
the Act, and management believe that useful lives of assets are same as those prescribed in schedule It of the Act.

Leasehold fand premium is amortised over the period of lease.
Tangible asset costing Rs. 0.05 Lakhs or less are fully depreciated in the year of acquisition.

An asset’s carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater
than its estimated recoverable amount. Gains and losses on disposals are determined by comparing proceeds with carrying
amount, These are included in the Statement of Profit and Loss.

{d) Lease
Leases in which a significant portion of the risks and rewards of ownership are nat transferred to the company as lessee

are classified as operating leases. Payments made under operating leases are charged to the Statement of Profit and Loss
oh a straight-line basis over the period of the lease unless the payments are structured to increase in line with expected
general inflation to compensate for the lessor's expected inflationary cost increases.

{e} Cash and Cash Equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term highly

liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash
‘and which are subject to an insignificant risk of changes in value and bank overdrafts.

{f} Inventories .
Inventories of Ravws Materials, Packing Materials, Goods in transit, Stock-in-trade, Stores and spares, Work-in-Progress and
Finished Goods are stated "at cost or net realisable value, whichever is lower". Cost comprise all cost of purchase, cost of
conversion and other costs incurred in bringing the inventories to their present location and condition. Cost formula used
is "Weighted Average cost', Due allowance is estimated and made for defective and obsolete items, wherever necessary.

(&) Investments and other financial essets
(i} Ciassification
The Cormpany classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive income, or through the Statement
of Profit and Loss}, and
* those measured at amortised cost.
The classificaticn depends on the Company's business model for managing the financial assets and the contractual terms
of the cash flows.
For assets measured at fair value, gains and losses wilt either be recorded in the Statement of Profit and Loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in which the
investment is held. For investments in equity instruments, this will depend on whether the company has made an
irrevocable election at the time of initial recognition to account for the equity investment at fair value through other

comprehensive income.
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1 K Ansell Private Limited
Notes to the Ind AS financial statements for the year ended 31st March, 2018

(i1} Measurement
At initial recognition, the company measures a financial asset at its fair value. Transaction costs of financial assets carried

at fair value through the Statement of Profit and Loss are expensed in the Statement of Profit and Loss.

Debt instruments:
Subsequent measurement of debt instruments depends on the company's business model for managing the asset and the

cash flow characteristics of the asset. There are three measurement categories into which the Company classifies its debt
instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these financial assets is included

in other income using the effective interest rate method.

* Fair value through other comprehensive income {FVOCI): Assets that are held for collection of contractual cash flows
and for selling the financial assets, where the assets' cash flows represent solely payments of principal and interest are
measured at- fair value through other comprehensive income {FVOCI). Movements in the carrying amount are taken
through OC!, except for the recognition of impairment losses, interest revenue which are recognised in the Statement of
Profit and Loss. When the financial asset is derecognised, the cumulative galn or loss previously recognised in OC! is
reciassified from equity to the Statement of Profit and Loss and recognised in other income/expense. Interest i income from
these financial assets is included in other income using the effective interest rate method.

* Fair value through profit and loss: Assets that do not meet the criteria for amortised cost or FYOCI are measured at fair
value through Statement of Profit. and Loss. Interest income from these financial assets is included in other income.,

Equity instruments:

The Company subsequently measures all equity investments at fair value. Where the Company's management has elected
to present fair value gains and. losses on equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gains and losses to the Statement of Profit and Loss. Dividends from such investments are
recognised in the Statement of Profit and Loss as other income when the Company's right to receive payments is

established.

{ilf) impairment of financial assets

The Company-assesses on a forward looking basis the expected credit losses assaciated with its assets carried at amortised
cost. The impairment methodology applied depends on whether there has been a significant Increase in credit risk.

{iv} Income recognition

Interest income
Interest income from & financial asset is recognised when it is probable that the economic benefits will flow to the

Company and the amount of incomea can be measured refiably. Interest income is accrued on a time basis, by raference to
the principal cutstanding and at the effective interest rate.

Dividends
Dividends are recognised in the Statement of Profit and Loss only when the right to receive payment is established.
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J K Ansell Private Limited
Notes to the Ind AS financial statements for the year ended 31st March, 2018

(h) Provisians, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated.

Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required te settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre tax
rate that reflects current market assessments of the time value of money and the risks specific to the liabflity. The increase
in the provision due to the passage of time is recognised as interest expense.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be
confirmed by the occurrence or rion occurrence of one or mere uncertain future events.

A contingent asset Is disclosed in respect of possible asset that arise from past event and whaose existence will be
confirmed only by the occurrence or non occurrence of one or more uncertain future events.

(i} Revenue recognition

Revenue is measured at the value of the consideration received or receivable. Amounts disclosed as revenue are inclusive
of excise duty and net of returns, trade allowances, rebates, discounts, value added taxes, goods and services tax and

amounts collected on behalf of third parties.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the Company and specific criteria have been met for each of the Company's activitles as

described below.

Sale of goods -
Sales are recognised when substantial risk and rewards of ownership are transferred to customer, in case of domestic sales

take place when goods are dispatched or delivery in handed over to transporter, in case of export sales place when goods
are shipped on board based on bill of lading,

Other operating revenue - Export incentives -
Export Incentives under the, “Duty Draw back Scheme”, "Merchandise Export from India Scheme" etc. is accounted in the

year of export.

The Ministry of Corporate Affairs (MCA), on 28 March 2018, notified Ind AS 115, Revenue from Contracts with Customers
as part of the Companies (Indian Accounting Standards) Amendment Rules, 2018. The Company is currently assessing the
potential impact of this amendment. These amendments are mandatory for the accounting period beginning on or after

April 1, 2018.
{i} Empleyee benefits

(i) Short-term obligations

Lizbilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months
&fter the end of the period in which the employees render the related service are recognised in respect of employees’
services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities

are settled.

(i) Other Icng-term employee benefit obligations
The liabilities for earned jeave that are not expected to be settled wholly within 12 months after the end of the period in

which the employees render the related service. An actuarial valuation Is obtained at the end of reporting period. The
present vatue of expected future payments to be made in respect of services provided by employees up to the end of the
reporting period using the projected unit credit method.
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J K Ansell Private Limited
Notes to the ind AS financial statements for the year ended 31st March, 2018

[ifi} Post-employment obligations
Gratuity obligations
The liability or asset recognised in the balance sheet in respect of defined gratuity plans is the present value of the defined

benefit obligation at the end of the reporting period less the fair value of plan assets, The defined benefit obligation is
calculated annually by actuaries using the projected unit credit method.

The net interest cost is calculated by actuary applying the discount rate to the net balance of the defined benefit obiigation
and the fair value of plan assets. This eost is included in employee benefit expense in the Statement of Profit and Loss.

Remeasurement gains and lfosses arising from experience adjustments and changes in actuarial assumptions are
recognised in the period in which they occur, directly in other comprehensive income. They are included in retained

earnings in the statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments as
calculated by actuary are recognised immediately in the Statement of Profit and Loss as past service cost.

Defined Contribution Plans
Defined Contribution Plans such as Provident Fund etc., are charged to the Statement of Profit and Loss Account as

incurred.

Termination benefits
Termination benefits are payable when employment is terminated by the company before the norma! retirement date, or

when an employee accepts voluntary redundancy in exchange for these benefits. The company recognises termiination
benefits at the earlier of the following dates: (a) when the company can no longer withdraw the offer of those benefits;
and {b)when the company recognises costs for are structuring that is within the scope of Ind AS 37 and involves the
payment of terminations benefits. In the case of an offer made to encourage voluntary redundancy, the termination
benefits are measured based on the number of employees expected to accept the offer. Benefits falling due more than 12

months after the end of the reporting period are discounted to present value,

{k} Foreign currency transactions

Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realised gains
and losses on settlement of foréign currency transactions are recognised in the Statement of Profit and. Loss.

Monetary foreign currency assets and liabilities at the year-end are translated at the year-end exchange rates and the
resultant exchange differences are recognised in the Statement of Profit and Loss.

The Ministry of Corporaie Aifairs {(MCA), on 28 March 2018, notified Appendix B to Ind AS 21, Forelgn currency
transactions and advance consideration as part of the Companies (Indian Accounting Standards) Amendment Rules, 2018.
The Company is currently assessing the petential impact of this amendment. These amendments are mandatory for the

accounting period beginning on or after April 1, 2018.
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J K Ansell Private Limited
Notes to the Ind AS financial statements for the year ended 31st March, 2018

() Income tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences

and 1o unused tax losses.

Deferred income tax is provided in full, using the liability method on temporary differences arising between the tax bases
of assets and liabilities and their carrying amount in the financial statement. Deferred income tax is determined using tax
rates {and laws) that have been enacted or substantially enacted by the end of the reporting.period and are excepted to
apply when the related defer income tax assets is realised or the deferred income tax Hability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses enly if it is probable that
future taxable amounts will be available to utilise those temporary differences and losses.

Peferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are
off set where the Company has a legally enforceable right to offset and intends either to settle on a net basis, or to realize

the asset and settle the Hability simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that 1t relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

Minimurn Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing evidence
that the Company will pay normal income tax during the specified period. Such asset is reviewed at each Balance Sheet
date and the carrying amount of the MAT credit asset is written down to the extent there is no longer a convincing
evidence to the effect that the Company will pay normal income tax during the specified period.

The Ministry of Corporate Affairs (MCA), on 28 March 2018, notified amendments to Ind AS 12, Income taxes regarding
recognition of deferred tax assets on unrealised losses as part of the Companies (Indian Accounting Standards)
Amendment Rules, 2018. The Company is currently assessing the potential impact of this amendment. These amendments
are mandatory for the accounting period beginning on or after April 1, 2018.

{m) Earnings Per Share
Basic earnings per share
Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the Company
- by tha weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in

equity shares issued during the year and excluding treasury shares.

Diluted earnings per share
Dituted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

- the after income tax effect of interest and other financing costs assaciated with dilutive potential equity shares, and
- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of

alt dilutive potential equity shares.

(n) Segment reporting:
Operating segmants -are reported in 2 manner consistent with the internal reporting provided to the chief operating

decision maker.

{c} Manufacturing and operating Expenses:
The Compary classifies separately manufacturing and operating expenses which are directly finked to manufacturing and
service activities of the company.
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1 K Ansell Private Limited
Notes to the Ind AS financiai statements for the year ended 31st March, 2018

{p) Impairment of non-finandal assets:
Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying

amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount
exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and
value in use. For the purpose of assessing irmpairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets or group of assets
{cash-generating units}. Non-financial assets other than goodwill that suffered an impairment are reviewed for possible
reversal of the impairment at the end of each reporting period.

{q} Exceptional Iltems:

Exceptional items include income or expense that are considered to be part of ordinary activities, however, are of such
significance and nature that separate disclosure enables the user of the Financia! Statements to understand the impactin a
more meaningful manner. Exceptional items are identified by virtue of either their size or nature so as to facilitate
comparison with prior periods and to assess underlying trends in the financial performance of the Company.

1C Critical estimates and judgements
The preparation of financial statements requires the use of accounting estimates which by definition will seldom equal the

actual results.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and items which are
more likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally
assessed. Detailed information about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item in the financial statements.

The areas involving critical estimtes or judgement are:
- Estimation of Defined benefit obligation {Refer Note 35).
- Provision for replacement and returns (Refer Note 15)
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J K Ansetl Private Limited
Notes to the Ind AS financial statements for the year ended 31st March, 2018

Note 2A - Non-current Loans
{tUnsecured, considered good}

Security Deposits

Note 3B - Other non-current financial assets
Term depaosits with banks

Total

Note 4 - Other non-current assets

Capital advances
Prepaid expenses

Total

Note 5~ Inventories

Raw Materials

Raw Materlals - In Transit
Work-in-progress

Finished goods
Stock-in-trade

Stores and Spares

Packing material

Packing materizal - In Transit

Total

{ Rs in {akhs}
As at Asat As at
31st March, 2018 31st March, 2017 1st April, 2016

165.13 158.94 106.17
165.13 158.94 106.17

7.48 1.48 -

7.48 148 -
- 2291 35.34

2.57 6.66 -
2.57 29.57 35.34
94,95 65.08 4937
1199 - 8.7%
210.08 20512 269.99
195.41 391.09 343.28
42967 1,332.65 1,213.53
2847 43.13 58.21
112.60 B88.68 100.10

6.54 B -
1,093.71 2,125.75 2,043.27

inventory write downs are accounted, considering the nature of inventory, ageing and net realisable value. Write-downs of inventories
amounted to Rs. 32.85 fakhs (as at 31st March, 2017 Rs. 38.70 lakhs, as at 1st April, 2016 Rs. 47.93 iakhs) These writedowns were
recognised as expense and included in changes in value of inventories of *finished goods', 'work-in-progress’, 'stock-in-trade' and 'cost of
material consumed’ and 'consumption of stores and spare parts’ in the Statement of Profit and Loss.

Note 6 - Trade receivables

Trade receivables

Recelvables from related parties {Refer note 28)
Others

Allowance for doubtful trade receivables *
Total

Break-up of security detzils

Secured, considered good

Unsecured, considered good

Unsecured, considered doubtful*

Total

Allowance for doubiful trade receivables *
Total

- 61.95 -
824.40 1,973.57 2,707.42
{7.23) (128.44) {16.19)
817.17 1,907.08 2,691.23
210 32021 268.48
815.07 1,586.87 2,422.75
7.23 128.44 16.18
824.40 2,035.52 2,707.42
(7.23) (128.44} (16.15}
817.17 1,807.08 2,691.23

* Includes Rs. Nil (ac at 31st March, 2017 Rs, 111.03 lakhs, as at 1st April, 2016 Rs. 12.65 lakhs ) transferred to the demerged undertaking

(Refer note 31}
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J K Anself Private Limited
Notes to the Ind AS financial statements for the year ended 31st March, 2018

Note 7 - Cash and cash equivalents

Cash on hand

Cheques, drafts on hand

Balances with Banks - In current accounts
Total

Note 8 - Bank Balances other than cash and cash equivalents

Margin money deposits (Refer Note below)
Ferm deposits with banks

Note:
Held as lien by bank against bank guarantees.

Note 9A - Current loans
{(Unsecured, considered goad unless otherwise stated}

Security deposits

- Considered good

- Considered doubtful

- Aliowance for doubtful deposits

Tota!
Note 9B - Other current financial assets

Interest receivable
Qther receivables from related parties {Refer note 28}

Total
Note 10 - Other current assets

Export benefit receivables

Advances to Suppliers

Prepaid expenses

Deposit with Government authorities

Advances recoverable in kind or for value to be received
~Allowance for doubtful advances

Total

[ Rs in lakhs)

As at As at As at

31st March, 2018 31st March, 2017 1st April, 2016
0.03 0,06 0.11

- 10.55 -
1,033.20 1,2100.85 1,078.17
1,033.23 1,221.36 1,078.28
4.00 7.00 7.18
3,198.97 - 401.17
3,203.97 7.60 408.35

82.00 - -

- 4.60 -

- {4.60) -
82.00 - -
41.32 1.81 5.19

- 31.53 36.36
41,32 33.34 41.55

8.47 12.78 3.01
3333 137.32 166.70
25.34 53.18 47.93

- - 28.38
49,73 43,72 47.92
(10.61} {8.21) (7.89}

106.26 238.80 286.05
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J K Ansell Private Limited
Notes to the Ind AS financial statements for the year ended 31st-March, 2018

Note 12 - Cther equity

(Rs in lakhs)
Reserves and Surplus
Capital Secur.mes Retained General Total
Premium .
Reserve Earnings Reserve
Reserve
Balance as at 1st April, 2016 30.00 738.00 2,830.42 1,138.53 4,736.95
Profit for the year - - 158.56 - 158.56
Other Comprehensive income for the year - - {12.48) - {12.48)
Tetal Comgrehensive Income for the year - - 146.08 - 146.08
Dividend - - (600.00) - {600.00}
Dividend distribution tax thereon - - {122,15) - {122.15)
Balance as at 31st March, 2017 30.00 738.00 2,254.35 1,138.53 4,160.88
Profit for the year - - 2,204.75 - 2,204.75
Other Comprehensive income for the year - - (42.88) - (42.88}
Total Comprehensive Income for the year . - 2,161.87 - -2,161.87
Transfer pursuant to Demerger {Refer note 31) - - {2,267.06) - (2,267.06)
Balance as at 31st March, 2018 ' 30.00 738.00 2,149.16 1,138.53 4,055.69

Purpose of Significant Reservees:

Capital Reserve:
Capital Reserve Is created out of capital subsidy received from the government. It is non-distributable reserve and can be

utilised in accordance with the provisions of the Act.

Securities Premium Reserve:
Securities Premium Reserve is used to record premium on issue of shares. These reserves are utifised in accordance with

provisions of the Act.

General Reserve:
The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes.
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} K Ansell Private Limited
Notes to the Ind AS financial statements for the year ended 31st March, 2018

{ Rs in lakhs)

As at As at As at

31st March, 2018 31st March, 2017 ist Aprif, 2016
Note 13 - Trade payables
Trade payables (Refer note befow)
Amounts payabie to related parties (Refer Note 28) 4417 409.65 693.29
Others 2,043.71 1,116.22 3,208.86
Total 2,087.88 1,525.87 1,902.15
Note :

Dues to Micro and Small Enterprises )
The Company has certain dues to suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 {"MSMED Act'). The

disclosure pursuant to the said MSMED Act are as follows.
{ Rs in takhs)

As at As at As at

31st March, 2018 31st March, 2017 1st April, 2016
Principal amount due to suppliers registered under the MSMED Act and 2.78 13.77 52.08
remaining unpaid as at year end
Interest due to suppliers registered under the MSMED Act and - - -
remaining unpald as at vear end
Principal amounts paid to suppliers registered under the MSMED Act, 188.59 218.78 23532
beyond the appointed day during the year
interest paid, other than under Section 16 of MSMED Act, to suppliers - - -
registered under the MSMED Act, beyond the appointed day during the
vear
interest paid, under Section 16 of MSMED Act, to suppliers registered - - -
under the MSMED Act, beyond the appointed day during the year
Interest due and payable towards suppliers registered under MSMED 3.30 291 3.39
Act, for payments already made
Further interest remaining due and payable for earlier years 630 . 3.39 -
Note 14 - Other current financial liabilities
Salary and wages payable 208.08 187.71 88.90
Deposits from Deales, Agents etc. 5.85 355.82 293.35
Payable to Related party (Refer note 28) 321.78 - -
Qther payables 8.28 10.56 9.50
Total 543.99 554.09 391.55
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J K Ansell Private Limited

Notes to the Ind AS financial statements for the year ended 31st March, 2018
{ Rs in takhs}

Asat As at As at
31st March, 2018 31ist March, 2017 1st April, 2016

Note 15 - Provisions
Non Current
Provision for replacement and returns 83.67 80.82 81.38
Total B3.67 80.82 81.38
Current
Provision for employee benefits

- Compensated absences 100.21 B89.82 83.59

- Gratuity 75.90 36.77 4335
Provision for replacement and returns 104.36 100.82 101.51
Total 280.47 227.41 228.45

Provision for replacement and returns is made for estimated cost of expired or damaged goods in respect of products sold till end of the year and
where claims are expected to be settled in subsequent years. Management estimates the provision based on historical dlaims Information and any
recent trend that may suggest future claims could differ from historical amounts. Amounts payable within one year based on estimates is shown as

current and balance amount as non current.

The movement in provision for replacement

Balance as at beginning of the year 181.63 182.89
Add: Provision for the year 217.97 130.27
Less: Utilisation for the year {211.57) {131.53)
Balance as at the end of the year 188.03 181.63

Significant Estimates:
The Company's products generally expire over a period of three years. The assumption made in relation to current year are consistant with those of

prior years. Factors that could impact the estimated claims information includes change in expiry period of various products. Where claim % to differ
by 5% from managment estimate, the replacement provision would have been higher or lower by Rs.9.40 Lakhs (as at March 31, 2017 #s5.9.08 Lakhs,

as at March 31, 2016 Rs. 9.14 {akhs).

Note 16 - Other current liabilities

Statutory Dues 227.15 102.18 83.04
Pebtors having credit balance 138.28 73.57 35.62
Others 60.38 - -

Total 425.81 175.75 124.66
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J K Ansell Private Limited

Notes to Ind AS financial statements for the year ended 31st March, 2018

Note 17 - Revenue from Operations
Sale of Products

Manufactured goods
Stock-in trade

Other operating revenue

Export Incentives, etc
Process waste sale

Total

Critical judgements in calculating amounts

{ Rs in lakhs)

Year ended
31st March, 2018

Year ended
31st March, 2017

5,481.36 5,706.29
7,384.04 7,048.48
12.16 10.22
21.57 28.58
12,909.13 12,793.57

The Company makes provision for expected replacement of expired and damaged products and which is netted off from sale of products. (Refer

note 15)

Note 18 - Other Income

interast income

Bad and doubtful debts written back
Support service income (Refer Note 28)
Miscellaneous income

Total
Note 19 - Cost of materials consumed
Raw materials consumed

Opening Stock

Purchases

Less : Closing Stock
Cost of raw materials consumed
Packing materials consumed

Opening Stock

Purchases

Less : Closing Stack
Cost of packing materials consumed
Total
Kote 20 - Purchases of Stock-in-Trade

Stock-in-Trade

Tots!

125.35 13.27
16.12 -
510.0% -
2.47 1.80
647.90 15.07
65.08. 49.37
834.17 1,080.63
94.95 65.08
804.30 1,064.92
88.62 100.10
668.07 754.05
112.60 88.68
644.15 765.47
1,448.45 1,830.39
4,359.33 5,054.68
4,358.33 5,054.68
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J K Ansell Private Limited
Notesto the Ind AS financial statements for the year ended 31st March, 2018

{ Rs in lakhs})
Year ended Year ended
31st March, 2018 31st March, 2017
Note 21 - Changes in inventories of finished goods, work-in progress and Stock-in-Trade
Opening inventories
Finished goods 391.09 343.28
Work-in-progress 2(5.12 269.99
Stock-in-trade 515.06 586.46
1,111.27 1,189.73
Closing inventories
Finished goods 199.41 391.09
Work-in-progress 210.08 205.12
Stock-in-trade 429.67 515.06
839.16 1,111.27
Total 27211 88.46
Note 22 - Employee benefits expense
Salaries and wages 2,173.66 2,081.55
Contribution to provident and other funds {Refer Note 35} 80.93 71.48
Defined benefit plan expenses {Refer Note 35) 34.08 27.30
Workmen and Staff welfare expenses 190.60 17246
Total 2,479.27 2,352.79
Note 23 - Finance costs
Interest expense * - -
Total - N
*All finance cost pertains to demerged undertaking.
Note 24 - Depreaciation expense
Depreciation on tangible assets 71.66 70.89
Total 71.66 70.89
Note 25 - Manufacturing and Operating Costs
Consumption of stores and spare parts 87.42 97.01
Power and fuel 158.78 223,89
Job work charges - 29.62
Repairs to buildings 94.45 5.09
Repairs to machinery 13.33 30.61
Other Manufacturing and Operating expenses 154.18 273.16
508.16 659,38

Total
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J K Ansell Private Limited

Notes to the Ind AS financial statements for the year ended 31st March, 2018

Note 26 - Other expenses

Rent (Refer Note 34)

Insurance

Rates and Taxes

Advertisement and sales promotion expense
Commission to selling agents

Freight, Qctroi, etc

Legal and Professional Expenses

Travelling & Conveyance

Selfing and Distribution expenses

Net Loss on sale/discard of property, plant and equipment
Payrnent to auditors (Refer Note 26B)

Corporate Social Resbunsibilty {Refer Note 26A)

Bad debts, advances and deposits written off

Less: Allowance for doubtful receivables and advances
Allowance for doubtful receivables and advances
Business support services {Refer Note 28)
Miscellaneous Expenses

Total
Note 26A - Details of Corporate Social Responsihility (CSR) expenditure:
Amount required to be spent as per Section 135 of the Act.
Amount spent during the yearon:
{i} Construction / acquisition of an asset

{ii) On purpose other than (i) above

Total

{ Rs in lakhs)
Year ended Year ended
31st March, 2018 31st March, 2017

63.83 66,21
40.62 35.95
2.76 1.53
1,445.44 1,090.39
2.44 .40
404,13 425.47
269.54 211.61
485.11 410.68
581.08 443,13
28.34 0.20
6.50 6.67
4.60 5.00

12.48 -

(12.48) -
10.28 18.74

349.09 -
292,52 196.61
3,986.29 2,912.60
11.68 21.87
4.60 5.00
4.60 5.00

4

There were not adequate suitable CSR projects, which could meet the campany's internal guidelines. The Company is continuosly making efforts to

find out suitabie CSR projects.

Note 26B - Payment to auditors includes:
For Statutory Audit

For Other Services
Reimbursement of Out of Pocket Expenses (including service tax)

Note 27 - Exceptional items

Compensation received as per non-compete clause of joint Venture Agreement

{Refer Note 28)
Total
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J K Ansell Private Limited
Notes to'Ind AS financiai statements for the year ended 31st March, 2018

Note 28 - Related parties disclosures as per Ind AS 24
{1) Related party and relationship

{a} loint venture partners
(i} J K Investo Trade (India} Limited, India
(i1} Pacific Dunlep Holdings {Singapare) Pte. Limited, Singapore

{b) KeyManagement Personnel
{i} Non executive director: Mr. Sanjay Bahi
(i} Non executive diractor: Mr. Petrus Dobbelsteijn
(iii) Non executive director: M. Dilip Savaikar
{iv) Non executive director: Mr. Giriraj Bagri

{c} Trust
J K Ansell Employees Group Gratuity Assurance Scheme

{d} Other Related Parties with whorn transactions have taken place:
{i) Raymond Limited, India
{ii) J.K. Helene Curtis Limited, India
{iii} Suretex Prophylactics (India) Ltd., Iadia (upto 1st September, 2017)
{iv) Ansell Lanka Limited, Sri lanka
(v} Suretex Limlted, Thailand {upto 15t Septamber, 2017)
(vi) Anseli Healtheare Europe N.V., Belgium
{vfl} Wuhan lissbon Sanitary Products Co. Ltd. , China {upto 1st September, 2017}
(viii} Ansell Ltd., Australia
{ix) Ansell N.P.Sdn.Bhd., Malaysia
(x) Ansell Heaithcare Products Inc., Austrailia
(xd) Ansell Global Trading, Malaysia
{xii} Ansell India Protective Products Private Limited, india {from 6th june, 2017)
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J K Anseli Private Limited
Notes to the Ind AS financial statements for the year ended 31st March, 2018

(2) Transactions carried out with the related parties referred in {1} above, in ordinary course of business:

(3}

Sales of products
Wuhan Jissbon Sanitary Products Co. Ltg.

Fee and compensation received (Exceptional item) (Refér Note 27)

Suretex Prophylactics {India) Ltd.

Support service income
Ansail india Protective Products Private Limited

Purchases of material and stock in trade
1K, Hetene Curtis Umited
Suretex Prophylactics {India) Ltd,
Ansell Lanka Limited
Ansell N.P.Sdn.Bhd.
Ansell India Protective Products Private Limited

Expenses

Rent
Raymond Limited

Business support services
Raymond Limited

Reimbursement of expenses to
Raymond Limited
Suretex Prophylactics {India) Ltd.
Suretex Limited
Ansell Lanka Limited
Ansell Healthcare Products inc.

Reimbursement of expenses fram
Ansell Healthcare Europe N.V.
Ansell Ltd., (Australia}
.Ansell Global Trading Malaysia
Ansell India Protective Products Private Limited

Outstanding balance with related parties referred in (1) above

Trade payables
Raymond Limited
Ansell Lanka Limited
Ansell N.P.Sdn.Bhd.

Payable to Related party
Ansell India Protective Products Private Limited *

Trade recelvables
Wuhan lisshon Sanitary Products Co. Ltd.

* Transaction pursuant to the schamz of erangement has not been included above (Refer Note 31).
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Year ended Year ended
31st March, 2018 31st March, 2017

36.8% 158.19
236,22 -
510.01 y
138.823 -

50.75 176.69

3,038.51 2,613.12

6.69 97.56
137.10 -

19,92 20:14
349.09 -

3176 17.05

0.23 0.43

- 0.26

0.77 0.05

3.27 227

95.67 9.40)

- 71.15

- 0.63
383.43 -

44.17 0.30

- .394.73
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} K Ansell Private Limited
Notes to the Ind AS financial statements for the year ended 31st March, 2018
{All amounts are in Rs. Lakhs unless otherwise stated)

Nate 29 - Capita! and other commitments

Year ended Year ended
31t March, 2018 31st WMarch, 2017
Capital commitments
Estimated amount of contracts remaining to be executed on capital account and not
provided for, net of capital advance Rs. Nil (Previous year: Rs. 22.91 lakhs) 141.74 33.09
Other commitments
Committement in respect of advertisement contract - 17.3%
Total 14174 28.48
Note 30 - Contingent liabilities
Year ended Year ended
31st March, 2018 31st March, 2017
{a) Claims against the company not acknowledged as debt
{8} Custome Duty 434 4.34
(i} Service Tax matters - 45,24
{iif} Other matters 42.80 30.29
Total 47.14 79.87

(b} The Competition Corvmission of India (CCH) has initiated an investigation into alleged cartelisation between manufacturers of male latex
condoms in government tenders for the period 2010- 2013. The Company has submitted documents required by investigating agency and is

awaiting its report.

The amoumts shown in respect of above items represent the best possible estimates arrived at on the basis of available information. The
uncertaintles are dependent on the outcome of the different legal processes. The timing of future cash flows will be determinable only on
receipt of jJudgements / decistons pending with various forums / authorities.

The Company does not expect any relmbursements in respect of the above contingent liabilities.

Lse Char igred ‘4((‘
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I K Ansell Private Limited

Notes to the Ind AS financial statements for the year ended 31st March, 2018
{All amounts are in Rs. Lakhs uniess otherwise stated)

Note 31 - Demerger and discontinuing operation

(i}  Background and Description
In terms of the scheme of arrangement {"The Scheme") entered into between the Company and Ansell india Protective

Products Private Limited (AIPPL} for the demerger of its 'Medical Products Division' {Demerged undertaking) which has been
approved by Hon'ble National Company Law tribunal vide their order dated March 9, 2018 and which was filed with ROC on
March 31, 2018 being the effective date of transaction as per the scheme..

The Company has accounted for transaction in its books on effective date fLe. March 31, 2018 as per Ind AS 10 Appendix A -
"Distribution of Non-cash assets to Owners" by debiting its reserve by Rs. 894.04 lakhs towards Net Assets pertaining to
demerged undertaking at fair value. Further, as per terms of the Scheme, profit for the year net of working capital changes
of the demerged undertaking periains to AIPPL amounting to Rs. 1,373.02 lakhs {profit for the year Rs. 1762.52 net of
working capital changes Rs. {389.50)) has been transferred to retained earnings. Total amount dehited to retained earnings
comprises of net assets transferred and profit for the year pertaining to demerged undertaking, totaling to Rs. 2,267.06
lakhs, which reflects the fair value of demerged undertaking transferred.

Further, carrying amount of net assets as at March 31, 2018 is Rs. 654.26.

(i) Al asset and liabilities of the demerged undertaking of the Company as at March 31, 2018 have been transferred to AIPPL at
their fair vaiues as under

Total assefs 1,509.54
Total liabilities 615.50
Net assats 894.04

{iil) Disclosure as per under ind AS 105, "Non cusrent assets held for sale and discontinued operation”

For year ended For year ended
31st March, 2018 31st March, 2017
Income 6,859.87 5,807.51
Expenses 5,337.13 5,406.16
Profit before tax 1,522.74 401.35
Tax Expenses - 137.06
Profit after tax 1,522.74 264.29
Gain on fair valuation of demerged undertaking 239.78 -
Tax thereon - -
Profit for the year from discontinured operation 1,762.52 264,29
Net cash flow from operating activities 1,377.11 904.00
Net cash flow from investing activities {2.67} (1.06}

Net cash flow from financing activities

- Chartere,
\-\'\Ous Jr:'}q A : ’L\‘.{EH'
s VPN AAC 5
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J K Ansell Private Limited

Notes to the Ind AS financial staterments for the year ended 31st March, 2018

{All amounts are in Rs, Lakhs unless otherwise stated}
Note 32 - Income Taxes

Tax expense recognised in the Statement of #rofit and Loss:

Year ended Year ended
31st March, 2018 | 31st March, 2017

Current tax

Current Tax on taxable income for the vear 184,19 110.54
Deferred tax

Deferred tax charge/{credit) 76.27 {28.30)
Taxin respect of earlier years {34.71) -
Total Tax expense 225.75 8224
Tax expense i§ attibutable to :
Profitf{loss) from continuing operations 225.75 {54.82}
Profit from discontinued operation - 137.06
Total Tax expense 225.75 82.24
A reconclfiation between the statutory income tax rate applicable to the Company and the effective
income tax rate of the Company is as follows :

Year ended Year ended
31gt March, 2058 | 31st March, 2017

Profit/(loss) before tax from continuing operations 667.98 {260.55)
Profit before tax from discontinued operation 1,522.74 401.35
Profit before tax 2,190.72 240.80
Engcted income tax rate in India 33.06% 33.06%
Tax expense as per enacted rate 72425 79.61
Tax effect of adjustment to reconcite income tax expenses as per enacted
rate with reported income tax expenses:
Permanent disatlowances (45.16) 0.83
Change in effective tax rate 4.50 170
Tax in respect of earlier years (34.71) -
Tax pertaining to profits of the demerged undertaking '(503.42} -
Other items 1.02 0.11
Total income tax exp 146.49 82.24

Consequent to reconciliation iterms shown above, the effective tax rate is 9.29% (2016-17: 34.15%).

‘rhe movement In deferred tax assets and liabilities during the yaar ended 31st March, 2017 and 31st March, 2018:
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As at Credit/(charge) in Asat Credit/{charge) In As at
1st April, 2016  |Statement of Profit| 315t March, 2017 | Statementof | 31st March, 2018
and Loss Profit and Loss
Deferred tax assets/{liabilities)
Deprectiation (98.85) {8.78) {107.63) 14.21 {93.42)
Provision for doubtful debts and advances 5.35 37.12 4247 (37.51} 496
Expenses stlowed in the yvear of payment 27.64 206 2970 {1.82} 27.88
Provision for replacement and returns £2.16 {241 £0.05 [60.05) -
Others - - - 8.80 8.50
Tota! {3.70] 28.29 24.59 {76.27) {51.68)
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J K Anseli Private Limited
Notes to the Ind AS financial statements for the year ended 31st March, 2018
{All amounts are in Rs. Lakhs unless otherwise stated)

Note 33 - Earnings per share

Year ended Year ended

31st March, 2018 | 31st March, 2017 |
{A) Earnings per equity share (in Rs.} from continuing operation
Total Earning per share
Profit/(Loss) for the year from continuing operations 442.23 (105.73)
Weighted average number of equity shares outstanding
during the vear {in numbers) 2,000,000 2,000,000
Basic and Diluted Earnings per equity share {in Rs.} from continuing 22,11 {5.29)
operation
{B) Earnings per equity share [in Rs.} from discontinuing operation
Profit for the year from discantinued operation 176252 264.29
Weighted average number of equity shares outstanding
during the vear{in numbers) 2,000,000 2,000,000
Basic and Diluted Earings per equity share {in Rs.} from discontinved 85.13 13.22
operation
Baslc and Diluted Earnings per equity share from total operations (A+8) 110.24 7.93

Note 34 - Lease

The Company has entered into various lease agreements for the use of premises such as office, warehouse etc which are in the nature of Operating lease. These lease arrangements
range for a period between 11 months and 60 months and which are all cancellable feases. Most of the [eases are renewable for further period on mutually agreeable terms and alsa

include escalation dauses. The Company has given interast free security deposits in some of these leases.

Year ended Year ended
31st March, 2018 | 31st March, 2017 |
Total operating lease expense debited to Statement of Profit and Loss
Rent 81.56 95.07
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1 K Ansell Private Limited
Notes to the Ind AS financial statements for the year ended 31st March, 2018
{All amounts are in-Rs. Lakhs unless ctherwise stated)

Fair value of financial assets and liabifities measures at amortised cost:

Financial assets and Financial liabilities, considering the nature of rights and obligations with relevant terms including receivable/payable within 12
months from the reporting date, fair value is reasonable considered to be carrying amount as at reporting date and it includes -

- Trade receivables

- Cash and cash equivalents
- Bank balances

- Other financial assets

- Trade payables

- Other financial liabilities

Further, in respect of non-current depesits being market driven rate of interest or no fixed maturity date, fair value are considered to he carrying

value.

37  Financial risk management

The Cempany's financial risk management is an integral part of how to plan and execute its business strategies. The Company's finandal risk
management policy is set by the Board, The details of different types of risk and management policy to address these risks are listed below:

37.1 Market risk
Market risk 1s the risk of loss of future eamings, fair values or fiture cash flows that may result from a change in the price of a financial instrument.

The value of a finangial instrument may change as a result of changes in foreign currency exchange rates and other market changes that affect
market risk sensitive instruments. Market risk is attributable to all market risk sensitive finantial ingtruments Including investments and deposits ,

foreign currency receivables and payables,

The Company manages market risk through finance department, which evaluates and exercises independent controf over the entire process of
market risk management. The finance department recommend risk management objectives and policias, which are approved by Senior
Management. The activities of this department include management of cash resources, implementing hedging strategies for foreign currency
exposures and ensuring compliance with market risk limits and policies.

Market Risk- Foreign currenty risk.

The Company operates Internationally and portion of the business is transacted in several currencies and consequently the Company is exposed to
foreign exchange risk through its sales and services in overseas and purchases from overseas suppliers in various foreign currencies.

For unhedged foreign currency exposure (Refer note 41},
Fareign Currency Risk Sensitivity

A change of 5% in Foreign currency would have following Impact on profit before tax

2017-2018 2017-2018
5% increase 5% decrease * .5% increase 5% decrease
usp 17.37 (272.37 {8.95) 8.85
GBP - - {0.10) 0.10
Increase f {Decrease) in Profit or loss 17.37 (17.37) {9.05) 9.05

37.2 Cradit risk

Cradit risk management
Credit risk arices from the possibility that the counter party may not be able to settle their obligations as agreed. To manage this, the Company

pe.ricdicz!iy assess financial reliability of customers, taking into account the finandial condition, turrent economic trends, and analysis of historical
bad debis and ageing of accounts receivable. Individual risk limits are set accordingly.

Thz Cempany considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk on
2n cn-geing basis through each reporting period. To assess whather there Is a significant increase in credit risk the Company compares the risk of
default ooourning on ascet as at the reporting date with the risk of default as at the date of initial recognition. it considers reasonable and supportive

forwarding-looking information such as:

i} Actual or expected significant. adverse changes in business;
if} Actual or expected significant changes in the operating results of the counterparty;
i} Finzncial or econormic conditions that are expected to cause a significant change to the counterparty's ability to meet its obligations;

1) Significant inerease in eredit risk on other financial instruments of the same counterparty;
v} Significant changes in the value of the collateral supporting the obligation or in the quality of the third-party guarantees or credit

enhancements.

Finandiad vosets are written off when there is no reasonable expectations of recovery, such as a debtor failing to engage in a repayment plan with
the company. Where receivables have heen provided, the Company continues engage in enfarcement activity to attermnpt to recover the receivable
duz. Where recoveries are made, these are recognized in statement of profit and loss:

Thte Compeny measures the expected credit loss of trade receivables based on historical trend, industry practices and the business environment in
wihich the entity operates. Based on the historical data, loss on collection of receivable is not material, hence no additional provision considered

~se Chartered »4
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J K Ansell Private Limited
Notes to the Ind AS financial statements for the year erided 31st March, 2018
(Al amounts are in Rs. Lakhs unless otherwise stated)

Asat Asat Asat
March 31, 2018 March 31, 2017 April 1, 2016
Ageing of Trade receivables
Not dua 709.17 1,216.06 2,008.62
{-60 days 70.03 422.58 468.83
61-120 days 37.98 219.27 195.70
121-280 days 057 49.14 17.05
beyond 180 days 6.65 128.47 17.22
Totaf 824.40 2,035.52 2,707.42
The maverment in allowance for bad and doubtful trede receivables is as follows:
As at Asat
March 31, 2018 March 31, 2017
Balance as at beginning of the year 128.44 16.1%
Provistan during the year (Net} - 126.90
Provision utilised during the year 10,12 14.65
Provision transferred to demerged undertaking (Refer Note 31} 111.09 -
7.23 125.44

Balance as at the end of the year
Liquidity risk

Liguidig risk management

Liguidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time, or at a reasenable price. The processes
-and policies refated such risk are overseen by Senior Management. Management monitors the Company's net liquidity position through rolling

forecasts on the basis of expected cash flows.

Maturity patterns of other Financial Liabllities as at March 31, 2018

03 36 6-12 beyond 12 Total
ranths menths months months
Trade payables 2,027.21 24.34 36.33 - 208788
Other financial liabilities 8.28 529.86 - 5.85 543.93
Total 2,035.49 554.20 36.33 5.85 2,631.87
Maturity patterns of other Financial Liabllities as at March 31, 2017
0-3 3-6 6-12 beyond 12 Total
months manths months manths
Trade payables 1,481.63 17.79 26.45 - 1,525.87
Gther financial liabilities 10.56 18771 - 355.82 554.09
Tatal 1,492.19 205.50 26.45 355.82 2,079.96
Maturity patterns of other Financtal Liabilities 2s at April 1, 2016
03 36 6-12 beyond 12 Total
months months months months
Trade payables 1,847.00 22,18 3297 - 1,502.15
Other financial liabilitias 9.50 88.90 - 293.15 391.55
Total 1,856.50 111.02 32.97 293.15 2,293.70
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I K Ansell Private Limited
Notes to the Ind AS financial statements for the year ended 31st March, 2018
{Alf amorents are in Rs. Lakhs unless otherwise stated)

38

381

38.2

Capital risk management

Risk Management
The Company aims tc manage its capital efficiently so as to safeguard its ability to continue as a going concern and te cptimise returns to

shareholders.

The capital structure of the Company is based ea management's judgemeént of the appropriate balance of key elements In order-to meet its
strategic and day-to-day needs. We consider the armount of capital in proportion to risk and manage the capital structure in light of changes in
economtic canditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may
adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares.

The Company's palicy is to maintain a stable and strong capital structure with a focus on total equity 50 as to maiatain investor, creditors and
market confidence and to sustain future development and growth of its business. The Company will take appropriate steps in order to maintain, or
if necessary adjust, its capital structure.

Dividend
Year ended Year ended
March 31, 2018 March 31, 2017
Equity Shares )
Final dividend for the year ended 31st March 2017 is NIL { 31st March 2016 - Rs. 30) per fully paid equity
share
- 600
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J K Anseil Private Limited

Notes to Ind AS financial statements for the year ended 31st March, 2018
{All amounts are in Rs. Lakhs unless otherwise stated}

40 Disclosure In respect of Specified Bank Notes (SBN) held and transacted during the period from November 8, 2016 to December 30, 2016:

Other danomination

notes
0.36 0.90

Particulars SBNs Totai

Closing cash in hand as on 68.11.2016 0.54
{+] Permitted receipts-

{-) Permitted payments

{-} Amount depasited in banks 0.54
Closing cash in hand as on 30.12.2016

Specified Bank Notes (SBNs} is defined as bank notes of denominations-of the existing series of the value of five hundred rupees and eae thousand rupees,

The disclosures with respects to ‘Permitied receipts', ‘Permitted payments', “Amount deposited in banks' and 'Closing cash in hand as on 30.12.2016" is
understood to be applicable in case of SBNs only.

The disclosure requirement of SBNs is not applicakle to the company for the year ended March 31, 2018,

41 Unhedged foreign currency exposures
The year end foreign currency exposures that have not been hedged by a derivative instrument or otherwise are :

. In Rupees n Rupees (Equivalent)
Particulars USBOnLakh)  equivalent) (in Lakns) O i takhs) {in takhs)
Cash and Bank Balance 2.38 155.03 - -
{0.75} {51.15) - .
Trade Receivable 2.96 192.87 - -
(3.97) {257.22) - .
Trade Payables 0.01 0.57 - -
{7.52) {482.37) {0.02) {2.02)

Previous year figures have heen presented in bracket.
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§ K Ansell Private Limited

Notes to Ind AS financial statements for the year ended 31st March, 2018
{all amounts are in Rs. Lakhs unless otherwise stated}

42 First-time adoption of Ind AS
These are the Company's first financial statements prepared in accordance with Ind AS.

The Company has adopted Indian Accounting Standards (ind AS) notified by the Ministey of Corporate Affairs with effect from 1st April, 2017, with a
transition date of 15t April, 2016. Ind AS 101-First-time Adoption of indian Accounting Standards requires that all Ind AS standards and interpretations that
are issued and effective for the first ind AS financial statements which is for the year ended 31st March, 2018 for the Company, be applied retrospectively
and consistently for all financial years presented. In accordance with, in preparing these tnd AS financiai statements, the Company has availed certain
exemptions and complied with the mandatory exceptions provided in Ind AS 101, as explained below. The resulting difference in the carrying values of the
assets and liabilities as at the transition date between the Ind AS and Previous GAAP have been recognised directly in equity (retained earnings or another
appropriate category of equity).

Set aut below are the Ind AS 301 optional exemptions avalled as applicable and mandatory exceptions apolied in the transition from previous GAAP to Ind AS.

1. Qptional Exemptions availed
‘Deemed Cost
The Company has opted paragraph D7 AA and accordingly considered the carrying value of property, plant and equipments and intangible assets as

deemed cost as at the transition date.

2. Applicable Mandatory Exceptions
{a} Estimates
An entity’s estimates in actordance with Ind AS at the date of transition to Ind AS shall be consistent with estimates made for the same date in

accordance with previous GAAP (after adjustments {o reflect any difference In accounting policies).

Ind AS estimates as at 1st April, 2016 are consistent with the estimates as at the same date made in conformity with previous GAAP. The Company
made estimates for following items in-accordance with Ind AS at the date of transition as these were not required under previous GAAP:

~ Provision for replacement and returns

(b} Classification and measurement of financial assets
As required under Ind AS 101 the Company has assessed the classification and measurement of financial assets on the basis of the facts and

circumstances that exist at the date of transition to Ind AS.

3. Transition to Ind AS - Reconciliations
The following reconciliations provide a quantification of the effect of significant differences arising from the transition from previous GAAP ta Ind AS as

required under Ind AS 101:
{a) Reconciliation of Equity as at April 1, 2016 and March 31, 2017
{b} Reconciliation of the Total Comprehensive Incame for the year ended March 31, 2017

{€} Impact to Statement of Cash Flows

|. Reconcifiation of Equity

Note As at Asat
31st March, 2017 1st April, 2016
Total equity as per previous GAAP {Indian GAAP) 448247 5,057.68
Adjustments impact: Gain/ (Loss)
Provision for replacement and returns A (181.64) {182.89)
Tax effect of Ind AS adjustments D 60.05 62.16
Total IND AS adjustrient {121.59) {120.73)
Total equity under ind AS 4,360.88 4,936.95
Il. Reconciliation of Income Statement
] For the period ended
Note 31st March, 2017
Profit for the year as per Eravicus GAAP (Indian GAAP) 146,94
Adjustments:
Remeasurements of post-employment benefit obligations B 23.02
Tax effects of above . {10.54)
Provision for replacement and returns A 125
Tax effects of above D {2.11)
Total adjustment 11.62
Profit for the year as per ind A5 158.56
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J K Ansell Private Limited

Notes to Ind AS financial statements for the year ended 31st iviarch, 2018
{All amounts are in Rs. Lakhs unless ctherwise stated)

J K Ansell Private Limited

Notes to ind AS financial statements for the year ended 21st March, 2018
{All amounts are in Rs. Lakhs unless otherwise stated)

Other comprehensive income
ftems that will not be reclassified to profit or loss

- Remeasurements of net defined henefit plans (23.02)
- Tax effects of above 10.54
146.08

Total comprehensive income for the year as per Ind AS

il The Ind AS adjustments are either non cash adjustments or are regrouping among the cash flows from operating, investing and financing activities.
Consequently, Ind AS adoption has no impact on the net cash flow for the year ended 31st March 2017 as compared with the previous GAAP.

Notes to first time adoption

The following explains the material adjustments made while transition from previous accornting standards to IND AS,

A Provision for replacement and returns
As required under Paragraph 17 of IND AS 18 - Revenue recognition, provision has been made for the estimated replacements and retuens of Rs.

182,89 takhs as at March 31,2017 (As at April 1, 2016 Rs. 181.64 Lakhs ) and consequently other equity as at transition date reduced by Rs. 181.64
Lakhs and profit for the vear ended March 31, 2017 have been decreased by Rs. 1.25 Lakhs

B Remeasurements of post employment benefit obligation
Under ind AS, remeasurements i.e. actuarial gains and losses and the return on plan assets, excluding amounts included in the net interest BXpense

on the net defined benefit liability {net of tax) are recognised in other comprehensive income instead of statement of profit and loss. Under the
previous GAAP, these remeasurements were forming part of the profit and loss for the year. As a result of this change, the profit for the year ended
March 31, 2017 increased by Rs. 12.48 Lakhs. There is no impact on the other equity as at March 31, 2017,

C Other comprehensive income
Under Ind AS, alt items of income and expense recognised in a perfod should be included In profit or loss for the period, uniess a standard reqaires or

permits otherwise. [tems of income and expense that are not recognised in profit or ioss but are shown in the statement of profit and loss as ‘other
comprehensive income’ Includes remeasurements of defined benefit plans, The concept of other comprehensive ircome did not exist under previous

GAAP,

D Deferred Tax
Deferred Tax o aforesaid IND AS adjustments which results in timing difference.

4. The presentation requirements under Frevious GAAP differs from Ind AS and hence Previous GAAP figures has been regrouped to align them with
requirements of Ind AS,

43 The Financial Statements were authorised for issue by the board of directors on September 28, 2018.
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BOARD’S REPORT

TO

THE MEMBERS,

Your Directors have pleasure in placing before you their Fifty - Fourth Annual Report for the year ended March 31, 2018.

1.

FINANCIAL HIGHLIGHTS / OPERATIONAL PERFORMANCE

At Standalone level, the Revenue from operations stood at Rs. 304.78 crore compared with Rs. 269.47 crore in the previous year. The Net
Profit for the year stood at Rs 15.12 crore against Net Loss of (Rs.0.48) Crore reported in the previous year.

At Consolidated level, the Revenue from operations stood at Rs. 304.78 crore. The Consolidated Net Profit for the year stood at Rs. 14.99
crore.

During the year the Company’s brand Park Avenue improved its market share. The Company introduced Liquid perfume Deo & EDP at the
Premium end of the market and response has been encouraging.

There are no material changes or commitments affecting the financial position of the Company which have occurred between the end of
the financial year and the date of this Report.

DIVIDEND

In order to conserve resources, no dividend has been recommended for the FY 2017-18.
RESERVES

Your Company has not transferred any amount to the reserves of the Company.
SUBSIDIARIES

JKHC International FZE, the wholly-owned subsidiary (WoS) of the Company is engaged in the business of trading of its own branded
deodorants and perfumes viz Park Avenue in the overseas market. This Company incurred a Loss of Rs. (0.14) crores (Previous Year: Loss
of Rs. (0.18) crores.

CONSOLIDATED ACCOUNTS

In accordance with the requirements of Indian Accounting Standard (Ind AS 110) — Consolidated Financial Statements, the Consolidated
Accounts of the Company have been prepared. Pursuant to Section 129(3) of the Companies Act, 2013 read with Rules made thereunder,
a statement containing salient features of the financial statements of Subsidiaries/Associate Companies/Joint Ventures is given in Form
AOC-1 and forms an integral part of this Annual Report.

AUDITORS
(a) Statutory Auditors

M/s Price Waterhouse Chartered Accountants LLP (ICAI Firm Registration Number 012754N/N500016) are the statutory auditors
of the Company for the year ended March 31, 2019. Their appointment as the statutory auditors will be ratified at the ensuing
Annual General Meeting pursuant to the provisions of Section 139 of the Companies Act, 2013, and Rules made thereunder.

There is no audit qualification for the year under review.
(b) Secretarial Audit

Pursuant to the provisions of Section 204 of the Companies Act, 2013 and rules made thereunder, the Company has appointed
M/s. Ashish Bhatt & Associates, a firm of Company Secretaries in Practice (C.P.N0.2956) to undertake the Secretarial Audit of
the Company. The Secretarial Audit Report is set out as “Annexure A” and forms part of this Report. There is no secretarial audit
qualification for the year under review.

INTERNAL CONTROL SYSTEMS AND THEIR ADEQUACY

Your Company has an effective internal control and risk-mitigation system, which is constantly assessed and strengthened with new /
revised standard operating procedures.

The Company has entrusted the internal and operational audit to M/s Mahajan & Aibara Chartered Accountants LLP, a reputed firm of

Chartered Accountants. The main thrust of the internal audit process is test and review of controls, independent appraisal of risks, business
processes and benchmarking internal controls with best practices. The Company has a robust Management Information System, which is
an integral part of the control mechanism.
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The Board of Directors, Statutory Auditors and the Business Heads are periodically apprised of the internal audit findings and corrective
actions taken.

8. SHARE CAPITAL

The paid up Equity Share Capital as on March 31, 2018 was Rs. 98 Lac. During the year under review, the Company has not issued shares
with differential voting rights nor granted stock options nor sweat equity. As on March 31, 2018, none of the Directors of the Company
hold shares or convertible instruments of the Company in their individual capacity.

9. PUBLIC DEPOSITS

The Company has not accepted any public deposits under Section 73 of the Companies Act, 2013 during the year under review.
10. PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

There are no Loans, Guarantees and Investments under the provisions of Section 186 of the Companies Act, 2013 given by the Company.
11. DIRECTORS AND THEIR MEETINGS

A. Directors

The Board of Directors had appointed Shri Dinesh Kumar Lal (DIN: 00037142) and Smt. Geeta Mathur (DIN: 02139552) as
Additional Directors and designated them as Independent Directors of the Company with effect from July 24,2017 and October 23,
2017 respectively. The tenure for their appointments is for a period of 5 years.

In terms of Section 161 of the Companies Act, 2013, Shri Dinesh Kumar Lal and Smt. Geeta Mathur holds office up to the date
of ensuing Annual General Meeting. The Board of Directors has recommended the appointment of both the Directors in ensuing
Annual General Meeting.

In accordance with the provisions of Section 152 of the Companies Act, 2013 and the Company’s Articles of Association, Shri
Gautam Hari Singhania, Director of the Company retire by rotation, and being eligible, offers himself for re-appointment.

Dr. Vijaypat Singhania has absented himself from all the Meetings of the Board of Directors of the Company held during twelve
months and therefore in accordance with Section 167 (1) (b) of the Companies Act, 2013, his office of Directorship has become
vacant w.e.f. January 24, 2018.

Smt. Geethaa Ghaneckar decided to relinquish her office of Director from the Company with effect from July 24, 2017. The Board
has placed on record its sincere appreciation and gratitude for contributions made by her during her tenure as Director.

During the year, Four Board Meetings were held viz. 27.04.2017, 24.07.2017, 23.10.2017 and 06.02.2018. The intervening gap
between the Meetings was within the period prescribed under the Companies Act, 2013. Attendance of Directors at Board Meetings
is given herein below:

Sr. | Name of Director Date of Board Meeting
No. 27.04.2017 24.07.2017 23.10.2017 06.02.2018
1 Shri Rajeev Bakshi > > > >
2 Shri Gautam Hari Singhania - > > >
3 Dr. Vijaypat Singhania' - - - -
4 Shri Nabankur Gupta > - > >
5 Shri Mahendra Doshi - > > >
6 Shri H. Sunder? > - - -
7 Shri R. Narayanan > > > >
8 Smt. Geethaa Ghaneckar® > - - -
9 Shri Dinesh Kumar Lal* - > > »>
10 | Smt Geeta Mathur® - - > >

1. Vacation of Office w.e.f. 24.01.2018 2. Resigned w.e.f. 27.04.2017.

3. Resigned w.e.f. 24.07.2017 4. Appointed w.e.f. 24.07.2017

5. Appointed w.e.f. 23.10.2017

B. Declaration by Independent Directors

The Independent Directors have given declarations that they meet the criteria of independence as laid down under Section 149(6)
of the Companies Act, 2013.




12.

Annual Evaluation

Pursuant to the provisions of the Companies Act, 2013, the Board has approved Annual Performance Evaluation Mechanism to
cover its own performance, the Directors individually as well as the evaluation of the working of its Committees. This will also
cover the evaluation of Independent Directors. The performance evaluation of the Non- Independent Directors was carried out by
the Independent Directors. The Directors express their satisfaction with the evaluation process.

COMMITTEES OF THE BOARD

With a view to have a more focused attention on the business and for better governance and accountability, the Board constituted the

following mandatory committees:

()

(b)

Audit Committee

Pursuant to Section 177 of the Companies Act, 2013 and the Rule 6 of the Companies (Meeting of Board and its Powers) Rule,
2014, the Audit Committee has been constituted on August 11, 2015.

The Composition of the Audit Committee is as under:

1. Shri Nabankur Gupta : Independent Director, Chairman
2. Shri R. Narayanan : Independent Director, Member
3. Smt. Geeta Mathur : Independent Director, Member

The terms of reference of Audit Committee are as under:

i. the recommendation for appointment, remuneration and terms of appointment of auditors of the Company;
ii. review and monitor the auditor’s independence and performance, and effectiveness of audit process;

iii. examination of the financial statement and the auditors’ report thereon;

iv. approval or any subsequent modification of transactions of the company with related parties;

V. scrutiny of inter-corporate loans and investments;

Vi. valuation of undertakings or assets of the company, wherever it is necessary;

vii.  evaluation of internal financial controls and risk management systems;
viii.  monitoring the end use of funds raised through public offers and related matters.

During the year, four Audit Committee meetings were held viz. 27.04.2017, 14.07.2017, 23.10.2017 and 06.02.2018. Attendance of
Directors at the Audit Committee Meeting is given below:

Sr. | Name of Director Date of Audit Committee Meeting
Ne- 27.04.2017 14.07.2017 23.10.2017 06.02.2018
1. Shri Nabankur Gupta > > > >
2. | Shri R. Narayanan > > > >
3. Shri H. Sunder’ > - - -
4. Smt. Geeta Mathur? - - - >
1. Resigned w.e.f. 27.04.2017 2. Appointed w.e.f. 23.10.2017

Nomination and Remuneration Committee

Pursuant to Section 178 of the Companies Act, 2013 and the Rule 6 of the Companies (Meeting of Board and its Powers) Rules,
2014, the Board of Directors has constituted the Nomination and Remuneration Committee on August 11, 2015. The Board of
Directors has framed a Nomination and Remuneration policy.

The Composition of the Nomination and Remuneration Committee is as under:

1. Shri Nabankur Gupta :  Independent Director, Chairman
2. Shri R. Narayanan : Independent Director, Member

3. Shri Dinesh Lal : Independent Director, Member
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The terms of reference of Nomination and Remuneration Committee are as under:

1. to help in determining the appropriate size, diversity and composition of the Board;

2 to recommend to the Board appointment/re-appointment and removal of Directors;

3. to frame criteria for determining qualifications, positive attributes and independence of Directors;

4 to recommend to the Board remuneration payable to the Directors (while fixing the remuneration to Executive Directors the

restrictions contained in the Companies Act, 2013 is to be considered);

5. to create an evaluation framework for Independent Directors and the Board;
6. to assist the Board in fulfilling responsibilities entrusted from time-to-time;
7. delegation of any of its powers to any Member of the Committee.

During the year, three Nomination and Remuneration Committee meetings were held on 14.07.2017, 17.10.2017 and 06.02.2018.
Attendance of the Directors at the Nomination and Remuneration Committee is given below:

Sr. | Name of Director Date of Nomination & Remuneration Committee Meeting
No. 14.07.2017 17.10.2017 06.02.2018
1. Shri Nabankur Gupta > > >

2. Shri R. Narayanan > > >

3. Shri Dinesh Lal - - >

1. Shri Dinesh Lal was appointed w.e.f. 24.07.2017
2. Shri H. Sunder resigned w.e.f. 27.04.2017, hence ceased to be Committee Member
(c) Corporate Social Responsibility Committee

Pursuant to Section 135 of the Companies Act, 2013 and the Rule 3 of the Companies (Corporate Social Responsibility Policy)
Rules, 2014, the Board of Directors has constituted the Corporate Social Responsibility (CSR) Committee on August 11, 2015.

The Composition of the CSR Committee is as under:

1. Shri Nabankur Gupta : Independent Director, Chairman
2. Shri Dinesh Lal . Non-executive Director, Member
3. Shri R. Narayanan : Non-executive Director, Member

The terms of reference of CSR Committee are as under:

a) To formulate and recommend to the Board, a CSR policy which shall indicate the activities to be undertaken by the Company
as per the Companies Act, 2013;

b) To review and recommend the amount of expenditure to be incurred on the activities to be undertaken by the company;
c) To monitor the CSR Policy of the Company from time to time;

d) Any other matter the CSR Committee may deem appropriate post the approval of the Board of Directors or as may be
directed by the Board of Directors from time to time.

The criterion for the CSR contribution to be made was not applicable for the FY 2017-18.
Hence, no CSR Committee meeting was held during the year and no disclosure is required.
13. RELATED PARTY TRANSACTIONS

All transactions entered with Related Parties for the year under review were on arm’s length basis and in the ordinary course of business
and the provisions of Section 188 of the Companies Act, 2013 are not attracted. The Company has developed a Related Party Transactions
Manual and Standard Operating Procedures for purpose of identification and monitoring of such transactions.

14. RISK MANAGEMENT

The Company is exposed to risks from market fluctuations of foreign exchange rates, interest rates, commodity prices, business risks,
compliance risks and human resource risks. These risks are assessed and steps as appropriate are taken to mitigate the risks.




15.

16.

17.

18.

19.

20.

21.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of their knowledge and belief and according to the information and explanations obtained by them, your Directors make the
following statements in terms of Section 134(3)(c) of the Companies Act, 2013:

a. that in the preparation of the Annual Financial Statements for the year ended March 31, 2018, the applicable accounting standards
have been followed along with proper explanation relating to material departures, if any;

b. that such accounting policies had been applied consistently and reasonable judgment and estimates have been made that are
reasonable and prudent so as to give a true and fair view of the state of affairs of the Company as at March 31, 2018 and of the
profit of the Company for the year ended on that date;

c. that proper and sufficient care has been taken for the maintenance of adequate accounting records in accordance with the provisions
of the Companies Act, 2013 for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

d. that the Annual Financial Statements have been prepared on a going concern basis;

e. that systems to ensure compliance with the provisions of all applicable laws were in place and were adequate and operating
effectively.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND FOREIGN EXCHANGE EARNINGS AND OUTGO

Since the Company has no manufacturing facility, information pursuant Section 134(3)(m) of the Companies Act, 2013 read with Rule, 8
of The Companies (Accounts) Rules, 2014, on conservation of energy and technology absorption is not furnished.

Foreign Exchange Earnings in terms of actual inflows during the year was Rs.100.41 Lac and Foreign Exchange Outgo during the year in
terms of actual outflows was Rs.10.35 Lac.

EXTRACT OF ANNUAL RETURN
The details forming part of the extract of the Annual Return in form MGT 9 is annexed herewith as “Annexure B” to this Report.
PARTICULARS OF EMPLOYEES

Information in accordance with Section 197 of the Companies Act, 2013 read with Rule 5 of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014 in respect of employees of the Company for the year ended March 31, 2018 is not provided since it
is not a listed Company.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT THE WORKPLACE (PREVENTION, PROHIBITION
AND REDRESSAL) ACT, 2013

The Company has in place an Anti-Sexual Harassment Policy in line with the requirements of the Sexual Harassment of Women at the
Workplace (Prevention, Prohibition and Redressal) Act, 2013. All employees (permanent, contractual, temporary and trainees) are covered
under this Policy. No Complaints have been received during the year under the review.

SIGNIFICANT AND MATERIAL ORDERS PASSED BY THE REGULATORS OR COURTS

There are no significant or material orders passed by the Regulators / Courts which would impact the going concern status of the Company
and its future operations.

ACKNOWLEDGEMENT

Your Directors express their warm appreciation to all the employees for their dedication and contribution. Your Directors also express
their appreciation for the co-operation, support and valuable guidance received from banks, Central and State Government Authorities,
customers and suppliers.

For and on behalf of the Board
J.K. Helene Curtis Ltd.

Place: Mumbai Rajeev Bakshi
Date: 23/04/2018 Chairman
DIN: 00044621
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FOR THE FINANCIAL YEAR ENDED ON MARCH 31, 2018

[Pursuant to section 204(1) of the Companies Act, 2013 and rule No.9 of the Companies
(Appointment and Remuneration Personnel) Rules, 2014]

TO,

THE MEMBERS,

J. K. HELENE CURTIS LIMITED

NEW HIND HOUSE,

NAROTTAM MORARJEE MARG,

BALLARD ESTATE, MUMBALI- 400 001

We have conducted the secretarial audit of the compliance of applicable statutory provisions and the adherence to good corporate practices by. J.
K. Helene Curtis Limited (hereinafter called the Company) The Secretarial Audit was conducted in a manner that provided me a reasonable basis
for evaluating the corporate conducts/statutory compliances and expressing my opinion thereon.

Based on our verification of the Company’s books, papers, minute books, forms and returns filed and other records maintained by the Company
and also the information provided by the Company, its officers, agents and authorized representatives during the conduct of secretarial audit, We
hereby report that in our opinion, the company has, during the audit period covering the financial year ended on March 31, 2018 complied with the
statutory provisions listed hereunder and also that the Company has proper Board-processes and compliance-mechanism in place to the extent, in
the manner and subject to the reporting made hereinafter:

We have examined the books, papers, minute books, forms and returns filed and other records maintained by the Company for the financial year
ended on March 31, 2018 according to the provisions of:

(i) The Companies Act, 2013 (the Act) and the rules made there under;

(i1) The Securities Contracts (Regulation) Act, 1956 (‘SCRA’) and the rules made there under; (Not applicable to the Company during audit
period);

(iii)  The Depositories Act, 1996 and the Regulations and Bye-laws framed there under. (Not applicable to the Company during audit period);

(iv)  Foreign Exchange Management Act, 1999 and the rules and regulations made there under to the extent of Foreign Direct Investment,
Overseas Direct Investment External Commercial Borrowings (Not applicable to the Company during audit period);

(v) The following Regulations and Guidelines prescribed under the Securities and Exchange Board of India Act, 1992 (‘SEBI Act’):-

(a) The Securities and Exchange Board of India (Substantial Acquisition of Shares and Takeovers) Regulations, 2011(Not applicable
to the Company during audit period)

(b)  The Securities and Exchange Board of India (Prohibition of Insider Trading) Regulations, (Not applicable to the Company during
audit period);

(c) The Securities and Exchange Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2009 (Not applicable to
the Company during audit period);

(d) The Securities and Exchange Board of India (Employee Stock Option Scheme and Employee Stock Purchase Scheme) Guidelines,
1999 (Not applicable to the Company during audit period);

(e) The Securities and Exchange Board of India (Issue and Listing of Debt Securities) Regulations, 2008 (Not applicable to the
Company during audit period);

(f) The Securities and Exchange Board of India (Registrars to an Issue and Share Transfer Agents) Regulations, 1993 regarding the
Companies Act and dealing with client (Not applicable to the Company during audit period);

(g) The Securities and Exchange Board of India (Delisting of Equity Shares) Regulations, 2009 (Not applicable to the Company during
audit period); and

(h) The Securities and Exchange Board of India (Buyback of Securities) Regulations, 1998(Not applicable to the Company during
audit period);

(vi)  We have relied on the representation made by the Company and its Officers for systems and mechanism formed by the Company for
compliances under other applicable Acts, Laws and Regulations to the Company. The list of major head/groups of Acts, Laws and
Regulations as applicable to the Company is given in Annexure 1.

We have also examined compliance with the applicable clauses of the following:

(6] Secretarial Standards issued by The Institute of Company Secretaries of India.

(i1) The Securities of the Company are not listed on any Stock Exchange hence no comment is made about Listing Agreements entered into by
the Company with Stock Exchange(s);




During the period under review the Company has complied with the provisions of the Act, Rules, Regulations, Guidelines, Standards, etc.
mentioned above.

‘We further report that

The Board of Directors of the Company is duly constituted with proper balance of -Non- Executive Directors and Independent Directors. The
changes in the composition of the Board of Directors that took place during the period under review were carried out in compliance with the
provisions of the Act.

Adequate notice is given to all directors to schedule the Board Meetings and agenda were sent at least seven days in advance, and a system exists
for seeking and obtaining further information and clarifications on the agenda items before the meeting and for meaningful participation at the
meeting. Majority decision is carried through while the dissenting members’ views, if any, are captured and recorded as part of the minutes.

‘We further report that there are adequate systems and processes in the company commensurate with the size and operations of the company to
monitor and ensure compliance with applicable laws, rules, regulations and guidelines.

‘We further report that during the audit period the Company has not passed any special resolutions which are having major bearing on the
company’s affairs in pursuance of the above referred laws, rules, regulations, guidelines, standards, etc.

For Ashish Bhatt & Associates

Ashish Bhatt
Practicing Company Secretary
FCS No: 4650
C.P. No. 2956
Place : Thane
Date :
ANNEXURE I
LIST OF APPLICABLE LAWS TO THE COMPANY
Under the Major Group and Head
1. Labour Laws and other incidental laws related to labour and employees appointed by the Company either on its payroll or on contractual

basis as related to wages, gratuity, provident fund, ESIC, compensation etc.;
Acts as prescribed under Direct Tax and Indirect Tax;

Labour Welfare Act of respective States;

Rl

Trade Marks Act, 1999;

5. Copy Right Act, 1957;

6. Designs Act, 2000;

7. Legal Metrology Act, 2009;
8. Indian Stamp Act, 1899;

9. Sale of Goods Act, 1930;
10. Competition Act, 2002;

11.  Acts as prescribed under Shop and Establishment Act of various local authorities.
For Ashish Bhatt & Associates

Ashish Bhatt

Practicing Company Secretary
FCS No: 4650

C.P. No. 2956

Place : Thane
Date :
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ANNEXURE “B” TO THE BOARD’S REPORT
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31.03.2018

Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Company
(Management & Administration) Rules, 2014

I REGISTRATION & OTHER DETAILS:

1. CIN U99999MH1964PLCO12865
2. Registration Date 09/03/1964
3. Name of the Company J.K. HELENE CURTIS LIMITED
4. Category/Sub-category of the Company Company limited by shares/
Indian Non-Government Company
5. Address of the Registered office & contact details New Hind House,
Narottam Morarji Marg,
Mumbai 400038
6. Whether listed company No
7. Name, Address & contact details of the Registrar & Transfer NA
Agent, if any.

1I. PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY (All the business activities contributing 10 % or more of the total turnover
of the company shall be stated)

S. Name and Description of main NIC Code of the Product/service % to total turnover of the company
No. | products / services
1 Body Deodorant 3050 59.82%
III.  PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES —
SN | Name and Address of the CIN/GLN Holding, % of Applicable
Company Subsidiary And shares held section
Associate
1 J. K. Investo Trade (India) Limited | U99999MH1947PLCO005735 | Holding Company 100% 2 (46)
2 JKHC International FZE NA Subsidiary 100% 2 (87)

Iv. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity)
@) Category-wise Share Holding

Category of Shareholders | No. of Shares held at the beginning of the No. of Shares held at the end of the year %
year [As on 01-April-2017] [As on 31-March-2018] Change

Demat| Physical Total| % of Total| Demat| Physical Total | % of Total| during

Shares Shares| the year

A. Promoters
(1) Indian
a) Individual/ HUF - - - - - - - - -
b) Central Govt - - - - - - - - -
c) State Govt(s) - - - - - - - - -

d) Bodies Corp. -|9,80,000| 9,80,000 100 9,79,948 52| 9,80,000 100 -
e) Banks/FI - - - - - - - - -
f) Any other - - - - - - - - -
Sub-total (A)(1) - 9,80,000| 9,80,000 100| 9,79,948 52| 9,80,000 100 -

(2) Foreign
a) NRIs- Individuals - - - - - - - - _
b) Others- Individuals - - - - - - - - -
c) Bodies Corp. - - - - - - - - -
d) Banks/FI - - - - - - - - -
e) Any other - - - - - - - - -
Sub-total (A)(2) - - - - - - - - -

Total shareholding - 9,80,000( 9,80,000 100| 9,79,948 52| 9,80,000 100 -
of Promoter

A) =AWMHH+HA2)




Category of Shareholders

No. of Shares held at the beginning of the
year [As on 01-April-2017]

No. of Shares held at the end of the year

[As on 31-March-2018]

Total | % of Total
Shares

Demat| Physical

Demat

Physical Total

% of Total
Shares

%
Change
during
the year

B. Public Shareholding

1. Institutions

a) Mutual Funds

b) Banks/FI

c) Central Govt

d) State Govt(s)

e) Venture Capital
Funds

f) Insurance
Companies

g) FlIs

h) Foreign Venture
Capital Funds

i) Others (specify)

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.

i) Indian

ii) Overseas

b) Individuals

i) Individual
shareholders
holding nominal
share capital upto
Rs. 1 lakh

Individual
shareholders
holding nominal
share capital in
excess of Rs 1
lakh

ii)

¢) Others (specify)

Non Resident
Indians

Overseas Corporate
Bodies

Foreign Nationals

Clearing Members

Trusts

Foreign Bodies - D R

Sub-total (B)(2):-

Total Public Shareholding
B)=B)()+ (B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B+C)

9,80,000 9,80,000 100

9,79,948

52| 9,80,000

100
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ii) Shareholding of Promoters-
SN  |Shareholder’s Name Shareholding at the beginning of the year| Shareholding at the end of the year | % change in
No. of| % oftotal| % of Shares| No.of| % oftotal| % of Shares sharel{olding
Shares Shares Pledged /| Shares Shares Pledged / during the
of the | encumbered to of the|encumbered to year
company total shares company total shares
1 J K Investo Trade (India) 980,000 100% -| 980,000 100% - -
Ltd and its nominees

ii) Change in Promoters’ Shareholding (please specify, if there is no change)

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

SN Particulars

No. of shares

% of total shares
of the company

No. of shares

% of total shares
of the company

At the beginning of the year

Date wise Increase / Decrease in Promoters
Shareholding during the year specifying the
reasons for increase/decrease (e.g. allotment/
transfer / bonus/ sweat equity etc.):

At the end of the year

iv)

Shareholding Pattern of top ten Shareholders:
(Other than Directors, Promoters and Holders of GDRs and ADRs):

SN

Particulars
For each of the Top 10 Shareholders

Shareholding at the
beginning of the year

Cumulative Shareholding
during the year

No. of shares

% of total shares
of the company

No. of shares

% of total shares
of the company

At the beginning of the year - -

Date wise Increase / Decrease in Shareholding -
during the year specifying the reasons for
increase/decrease (e.g. allotment/transfer/
bonus/sweat equity etc.):

At the end of the year - - - -

v) Shareholding of Directors and Key Managerial Personnel:

Shareholding at the
beginning of the year
No. of shares | % of total shares
of the company

Cumulative Shareholding
during the year
No. of shares | % of total shares
of the company

SN | Shareholding of each Directors and each
Key Managerial Personnel

At the beginning of the year - - - -
Date wise Increase / Decrease
Shareholding during the year specifying the
reasons for increase/decrease (e.g. allotment
/transfer/bonus/sweat equity etc.):

At the end of the year

in - - - -

V. INDEBTEDNESS - Indebtedness of the Company including interest outstanding/accrued but not due for payment.
The Company has Nil indebtedness (including interest outstanding/accrued but not due for payment).
VI REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL

A Remuneration to Managing Director, Whole-time Directors and/or Manager:

The Company does not have any Managing Director, Whole-time Directors or Manager.




B. Remuneration to other directors:

Rs. in Lakhs

Total
Amount

SN. | Particulars of
Remuneration Shri

Nabankur
Gupta

Name of Directors

Shri R. Shri
Narayanan Mahendra
Doshi

Shri Dinesh
Kumar Lal

Smt. Geeta
Mathur

3 Independent Directors

Fee for attending board 4.75 - 4.00 4.25 3.50
committee meetings

Commission 4.50 - 4.50 4.50 2.00

16.50

15.50

Others, please specify - - - - - -
Total (1) 9.25 - 8.50 8.75 5.50 32.00

4 Other Non-Executive Shri H.
Directors Sunder

Shri Gautam
Hari Singhania

Smt. Geethaa
Ghaneckar

Shri Rajeev
Bakshi

Dr. Vijaypat
Singhania

Fee for attending board
committee meetings - 3.00 - - 4.00 7.00

Commission - - - - 4.50 4.50
85.00 85.00

Others, please specify - - - -

vil

Total (2)

3.00

93.5 96.50

Total (B)=(1+2)

- 128.5

Total Managerial
Remuneration

Overall Ceiling as per
the Act

Remuneration to Key Managerial Personnel other than MD/Manager/WTD

PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES:

The Company does not have any Key Managerial Personnel.

Type

Section of the
Companies Act

Brief
Description

Details of Penalty
/ Punishment/
Compounding

Authority
[RD / NCLT/
COURT]

Appeal made,
if any (give
Details)

fees imposed

A. COMPANY
Penalty - - - - -

Punishment - - - - -

Compounding - -
B. DIRECTORS
Penalty - - - - -

Punishment - - - - -

Compounding - - - - -
C. OTHER OFFICERS IN DEFAULT
Penalty - - - - -

Punishment - - - - -

Compounding - - - - -
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(Pursuant to first proviso to sub-section (3) of Section 129 read with
Rule 5 of Companies (Accounts) Rules, 2014)

FORMAOC -1

Statement containing salient features of the financial statement of subsidiaries /
associate companies / joint ventures

PART “A”: SUBSIDIARIES

(Information in respect of each subsidiary to be presented with amounts in Rs Lacs)

Sr. No. | Particulars
1 SI.No. 1
2 Name of the subsidiary JKHC International FZE
3 Reporting period for the subsidiary concerned, if different from the holding company’s | Same reporting Period
reporting period (1st April 2017 to 31st March 2018)
4 Reporting currency and Exchange rate as on the last date of the relevant Financial year in | AED
the case of foreign subsidiaries. INR 17.75 =1AED
5 Share capital INR 178.43 Lakhs
6 Reserves & surplus INR (183.85) Lakhs
7 Total assets INR 36.84 Lakhs
8 Total Liabilities INR 36.84 Lakhs
9 Investments Nil
10 Turnover INR 0.22 Lakhs
11 Profit before taxation INR (13.74) Lakhs
12 Provision for taxation Nil
13 Profit after taxation INR (13.74) Lakhs
14 Proposed Dividend Nil
15 % of shareholding 100 % by J. K. Helene Curtis Limited

Notes: The following information shall be furnished at the end of the statement:

1. Names of subsidiaries which are yet to commence operations.

2. Names of subsidiaries which have been liquidated or sold during the year.




PART “B”: ASSOCIATES AND JOINT VENTURES

Statement pursuant to Section 129(3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Name of Associates / Joint Ventures Namel Name2 Name3

1. Latest audited Balance Sheet Date - - -

2. Shares of Associate / Joint Ventures held by the company on the year end - - -

No. - - -

Amount of Investment in Associates / Joint Venture - - -

Extend of Holding % - - -

Description of how there is significant influence - - -

Reason why the associate / joint venture is not consolidated - - -

Net worth attributable to Shareholding as per latest audited Balance Sheet - - -

N B Bl

Profit / Loss for the year - - -

i Considered in Consolidation - - -

ii.  Not Considered in Consolidation - - -

For and on behalf of the Board of

J K Helene Curtis Limited

Rajeev Bakshi Nabankur Gupta
DIN: 00044621 DIN: 00020125
Chairman Director

Place: Mumbai
Date: April 23, 2018
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INDEPENDENT AUDITORS’ REPORT
TO THE MEMBERS OF J. K. HELENE CURTIS LIMITED
Report on the Standalone Indian Accounting Standards (Ind AS) Financial Statements

1. We have audited the accompanying standalone Ind AS financial statements of J.K. Helene Curtis Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss (including Other Comprehensive Income), the Cash
Flow Statement and the Statement of Changes in Equity for the year then ended, and a summary of the significant accounting policies and
other explanatory information.

Management’s Responsibility for the Standalone Ind AS Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act”)
with respect to the preparation of these standalone Ind AS financial statements to give a true and fair view of the financial position,
financial performance (including other comprehensive income), cash flows and changes in equity of the Company in accordance with
the accounting principles generally accepted in India, including the Indian Accounting Standards specified in the Companies (Indian
Accounting Standards) Rules, 2015 (as amended) under Section 133 of the Act. This responsibility also includes maintenance of adequate
accounting records in accordance with the provisions of the Act for safeguarding of the assets of the Company and for preventing and
detecting frauds and other irregularities; selection and application of appropriate accounting policies; making judgments and estimates
that are reasonable and prudent; and design, implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the preparation and presentation of the
standalone Ind AS financial statements that give a true and fair view and are free from material misstatement, whether due to fraud or error.

Auditors’ Responsibility
3. Our responsibility is to express an opinion on these standalone Ind AS financial statements based on our audit.

4. We have taken into account the provisions of the Act and the Rules made thereunder including the accounting and auditing standards and
matters which are required to be included in the audit report under the provisions of the Act and the Rules made thereunder.

5. We conducted our audit of the standalone Ind AS financial statements in accordance with the Standards on Auditing specified under Section
143(10) of the Act and other applicable authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those
Standards and pronouncements require that we comply with ethical requirements and plan and perform the audit to obtain reasonable
assurance about whether the standalone Ind AS financial statements are free from material misstatement.

6. An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the standalone Ind AS financial
statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of material misstatement of
the standalone Ind AS financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the standalone Ind AS financial statements that give a true and fair view, in
order to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating the
overall presentation of the standalone Ind AS financial statements.

7. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the standalone
Ind AS financial statements.
Opinion

8. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone Ind AS financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2018, and its total comprehensive
income (comprising of profit and other comprehensive income), its cash flows and the changes in equity for the year ended on that date.

Other Matter

9. The standalone Ind AS financial statements of the Company for the year ended March 31, 2017, were audited by another firm of chartered
accountants under the Companies Act, 2013, who vide their report dated June 4, 2017, expressed an unmodified opinion on those financial
statements. Our opinion is not qualified in respect of this matter.




Report on Other Legal and Regulatory Requirements

10.  As required by the Companies (Auditor’s Report) Order, 2016, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act (“the Order”), and on the basis of such checks of the books and records of the Company as we considered appropriate
and according to the information and explanations given to us, we give in the Annexure B a statement on the matters specified in paragraphs
3 and 4 of the Order.

11. As required by Section 143 (3) of the Act, we report that:

(a) ‘We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary for
the purposes of our audit.

(b) In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our examination
of those books.

(c) The Balance Sheet, the Statement of Profit and Loss (including other comprehensive income), the Cash Flow Statement and the
Statement of Changes in Equity dealt with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid standalone Ind AS financial statements comply with the Indian Accounting Standards specified under
Section 133 of the Act.

(e) On the basis of the written representations received from the directors as on March 31, 2018 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2018 from being appointed as a director in terms of Section 164 (2)
of the Act.

(f) With respect to the adequacy of the internal financial controls with reference to standalone Ind AS financial statements of the
Company and the operating effectiveness of such controls, refer to our separate Report in Annexure A.

(g)  With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the Companies (Audit and
Auditors) Rules, 2014, in our opinion and to the best of our knowledge and belief and according to the information and explanations
given to us:

i The Company has disclosed the impact, if any, of pending litigations as at March 31, 2018 on its financial position in its
standalone Ind AS financial statements.

ii. The Company has made provision as at March 31, 2018, as required under the applicable law or accounting standards, for
material foreseeable losses, if any, on long-term contracts. The Company did not have any derivative contracts as at March
31,2018.

il. There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the Company

during the year ended March 31, 2018.

iv. The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company for the year ended March
31,2018.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Vipin R. Bansal
Mumbai Partner
April 23,2018 Membership Number: 117753
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Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of J.K. Helene Curtis Limited on the
standalone Ind AS financial statements for the year ended March 31, 2018.

ANNEXURE “A” TO THE INDEPENDENT AUDITOR’S REPORT

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls over financial reporting of J.K. Helene Curtis Limited (“the Company”) as of March 31,
2018 in conjunction with our audit of the standalone Ind AS financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.

Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing specified under section 143(10) of the Act to the extent applicable to an audit of internal
financial controls, both applicable to an audit of internal financial controls and both issued by the ICAI. Those Standards and the Guidance
Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting was established and maintained and if such controls operated effectively in all
material respects.

4. Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining
an understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on the
auditor’s judgement, including the assessment of the risks of material misstatement of the financial statements, whether due to fraud or error.

S. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the Company’s
internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of financial statements for external purposes in accordance with generally accepted
accounting principles. A company’s internal financial control over financial reporting includes those policies and procedures that (1)
pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions of the assets
of the company; provide reasonable assurance that transactions are recorded as necessary to permit preparation of financial statements
in accordance with generally accepted accounting principles, and that receipts and expenditures of the company are being made only in
accordance with authorisations of management and directors of the company; and (3) provide reasonable assurance regarding prevention
or timely detection of unauthorised acquisition, use, or disposition of the company’s assets that could have a material effect on the financial
statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at March 31, 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Vipin R. Bansal
Mumbai Partner
April 23,2018 Membership Number: 117753




ANNEXURE B TO THE INDEPENDENT AUDITOR’S REPORT

Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of J.K. Helene Curtis Limited on the
standalone Ind AS financial statements as of and for the year ended March 31, 2018

i.

ii.

iii.

iv.

Vi.

vii.

viii.

ix.

(a) The Company is maintaining proper records showing full particulars, including quantitative details and situation, of fixed assets.

(b) The fixed assets are physically verified by the Management according to a phased programme designed to cover all the items over
a period of three years which, in our opinion, is reasonable having regard to the size of the Company and the nature of its assets.
Pursuant to the programme, a portion of the fixed assets has been physically verified by the Management during the year and no
material discrepancies have been noticed on such verification.

(c) The Company does not own any immovable properties as disclosed in Note 4 on Property Plant and Equipment to the standalone
Ind AS financial statements. Therefore, the provisions of Clause 3(i)(c) of the said Order are not applicable to the Company.

The physical verification of inventory have been conducted at reasonable intervals by the Management during the year. In respect of
inventory lying with third parties, these have substantially been confirmed by them. The discrepancies noticed on physical verification of
inventory as compared to book records were not material and have been appropriately dealt with in the books of accounts.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or other parties covered
in the register maintained under Section 189 of the Act. Therefore, the provisions of Clause 3 (iii)(a), (iii)(b) and (iii)(c) of the said Order
are not applicable to the Company.

The Company has not granted any loans or provided any guarantee or security to the parties covered under Section 185. Accordingly, the
provisions of Section 185 are not applicable to the Company. In our opinion and according to the information and explanation given to us,
the Company has complied with the provisions of Section 186 in respect of investments made.

The Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules
framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-section (1) of Section 148 of the Act for any
of the products of the Company.

(a) According to the information and explanations given to us and the records of the Company examined by us, in our opinion, the
Company is generally regular in depositing undisputed statutory dues in respect of provident fund and income tax though there has
been a slight delay in a few cases, and is regular in depositing undisputed statutory dues, including employees’ state insurance, sales
tax, service tax, duty of customs , duty of excise, value added tax, cess, goods and services tax (with effect from July 1, 2017) and
other material statutory dues, as applicable, with the appropriate authorities.

(b)  According to the information and explanations given to us and the records of the Company examined by us, there are no dues of
income tax, sales-tax, service-tax, duty of customs, value added tax and goods and service tax as at March 31, 2018 which have
not been deposited on account of any dispute. The particulars of dues of duty of excise as at March 31, 2018 which have not been
deposited on account of a dispute, are as follows:

Name of the statute Nature of Amount Period to which the Forum where the
dues (R In lacs) amount relates dispute is pending
The Medical & Toilet Preparations (Excise | Excise Duty 47.35 FY 1994-1995to FY | Commissioner of State
duties) Rules 1956 & Act, 1955 1996-1997 Excise.
The Central Excise Act 1944 Excise Duty 390.48 August 2010 to July Commissioner of State
2015 Excise.
The Central Excise Act 1944 Excise Duty 32.01 August 2015 to Commissioner of State
September 2016 Excise.

As the Company does not have any loans or borrowings from any financial institution or bank or Government, nor has it issued any
debentures as at the balance sheet date, the provisions of Clause 3(viii) of the Order are not applicable to the Company.

The Company has not raised any moneys by way of initial public offer, further public offer (including debt instruments) and term loans.
Accordingly, the provisions of Clause 3(ix) of the Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in accordance with the generally accepted
auditing practices in India, and according to the information and explanations given to us, we have neither come across any instance of

material fraud by the Company or on the Company by its officers or employees, noticed or reported during the year, nor have we been
informed of any such case by the Management.
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xi. The Company has paid/ provided for managerial remuneration in accordance with the requisite approvals mandated by the provisions of
Section 197 read with Schedule V to the Act.

xii.  As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the provisions of Clause 3(xii) of the Order are
not applicable to the Company.

xiii.  The Company has entered into transactions with related parties in compliance with the provisions of Sections 177 and 188 of the Act. The
details of such related party transactions have been disclosed in the standalone financial statements as required under Ind AS 24, Related
Party Disclosures specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

xiv.  The Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of Clause 3(xiv) of the Order are not applicable to the Company.

XV. The Company has not entered into any non cash transactions with its directors or persons connected with him covered within the meaning
of section 192 of the Act. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company.

xvi.  The Company is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 1934. Accordingly, the provisions of
Clause 3(xvi) of the Order are not applicable to the Company.

For Price Waterhouse Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Vipin R. Bansal
Mumbai Partner
April 23,2018 Membership Number: 117753




Standalone Balance Sheet as at 31st March 2018
(All amounts are in Rs. Lakhs unless otherwise stated)

Particulars Notes As at As at
31st March 2018 31st March 2017
ASSETS
Non-current assets
(a) Property, plant and equipment 4 387.86 390.98
(b) Intangible assets 5 6.10 9.70
(c) Intangible assets under development 140.07 7.71
(d) Investment in a subsidiary 6 178.43 178.43
(e) Financial assets
1) Investments 6 32,247.67 22,761.07
(i)  Other financial assets 7 31.39 26.16
(6] Deferred tax assets (Net) 25 521.12 497.16
(g)  Non-current tax assets (Net) 18 143.91 199.85
(h) Other non-current assets 8 105.07 49.04
Total non-current assets 33,761.62 24,120.10
Current assets
(a) Inventories 9 2,746.71 2,360.40
(b) Financial assets
1) Current investments 6 1,647.17 -
(i)  Trade receivables 10 2,134.51 1,439.91
(iii)  Cash and cash equivalents 11 355.53 795.59
(iv)  Other financial assets 7 - 10.67
(c) Other current assets 8 1,445.64 963.69
Total current assets 8,329.56 5,570.26
TOTAL ASSETS 42,091.18 29,690.36
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 12 98.00 98.00
(b)  Other equity 13 34,902.15 24,409.05
Total equity 35,000.15 24,507.05
Liabilities
Non-current liabilities
(a) Provisions 14 783.35 752.38
Total non-current liabilities 783.35 752.38
Current liabilities
(a) Financial liabilities
1) Trade payables 15 3,942.98 3,038.98
(i)  Other financial liabilities 16 736.08 183.29
(b)  Provisions 14 703.86 701.74
(c) Current tax liabilities (Net) 18 128.86 11.01
(d) Other current liabilities 17 795.90 49591
Total current liabilities 6,307.68 4.430.93
TOTAL EQUITY AND LIABILITIES 42,091.18 29,690.36
Significant accounting policies 2

The accompanying notes are an integral part of these standalone financial statements

As per our report of even date For and on behalf of Board of Directors

For Price Waterhouse Chartered Accountants LLP Rajeev Bakshi Nabankur Gupta
FRN: 012754N/N500016 Chairman Director
DIN: 00044621 DIN: 00020125

Vipin R. Bansal Vishal Jain
Partner Chief Financial Offcer

Membership Number: 117753
Place: Mumbai
Date: April 23, 2018

Place: Mumbai
Date: April 23, 2018
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Statement of Standalone Profit and Loss for the year ended 31st March 2018

(All amounts are in Rs. Lakhs unless otherwise stated)

Particulars Notes Year ended Year ended
31st March 2018 31st March 2017
1 Revenue from operations 19 30,478.12 26,946.74
1I Other income 20 136.22 146.17
III | Total income 30,614.34 27,092.91
1A% Expenses
Purchases of stock-in-trade 16,635.72 15,361.67
Changes in inventories of traded goods 21 (386.31) 604.20
Employee benefits expense 22 2,717.23 1,751.35
Depreciation and amortisation expense 23 92.34 81.19
Advertisement and sales promotion 4,293.65 4,077.91
Other expenses 24 5,749.23 5,264.89
Total expenses 29,101.86 27,141.21
v Profit/(Loss) before tax 1,512.48 (48.30)
VI Tax expense 25
Current tax 542.05 1.80
Deferred tax (23.96) (0.30)
518.09 1.50
VII | Profit/(Loss) for the year 994.39 (49.80)
VIII | Other Comprehensive Income/(Loss)
A (i) Items that will not be reclassified to profit or loss
(a) Remeasurements of defined benefit plans 18.52 11.15
(b) Changes in fair value of FVOCI equity instruments 9,486.60 8,213.22
9,505.12 8,224.37
(ii) Income tax relating to items that will not be reclassified to profit or loss (6.41) (3.44)
Other Comprehensive Income for the year 9,498.71 8,220.93
IX Total Comprehensive Income for the year 10,493.10 8,171.13
X Earnings per equity share of Rs. 10 each 26
Basic (Rs.) 101.47 (5.08)
Diluted (Rs.) 101.47 (5.08)
Significant accounting policies 2
The accompanying notes are an integral part of these standalone financial statements
As per our report of even date For and on behalf of Board of Directors
For Price Waterhouse Chartered Accountants LLP Rajeev Bakshi Nabankur Gupta
FRN: 012754N/N500016 Chairman Director
DIN: 00044621 DIN: 00020125
Vipin R. Bansal Vishal Jain
Partner Chief Financial Offcer
Membership Number: 117753
Place: Mumbai Place: Mumbai

Date: April 23, 2018 Date: April 23, 2018




Statement of standalone cash flows for the year ended March 31, 2018

(All amounts are in Rs. Lakhs unless otherwise stated)

Particulars Year ended Year ended
31st March 2018 31st March 2017
Amount Amount
A Cash flow from operating activities:
Profit/(Loss) before tax 1,512.48 (48.30)
Adjustments for:
Depreciation and amortisation 92.34 81.19
Interest income (36.97) (11.93)
Dividend income (72.07) (112.80)
Loss on sale/discard of property, plant and equipment / intangible assets (Net) 25.46 -
Bad debts, advances, claims and deposits written off (Net) 10.67 -
Provision for doubtful receivables and advances 7.37 73.25
26.80 29.71
Operating profit before working capital changes 1,539.28 (18.59)
Changes in working capital:
Adjustments for:
(Increase) / decrease in trade & other receivables (1,173.59) 237.92
(Increase) / decrease in inventories (386.31) 604.20
Increase / (decrease) in trade & other payables 1,568.10 (207.19)
Increase / (decrease) in provisions 33.09 (71.20)
1,580.57 545.14
Direct tax paid (net of refund) (374.67) (115.08)
Net cash flow from operating activities 1,205.90 430.06
B Cash flow from investing activities:
Inflows
Redemption of current investment 2,100.00 1,100.00
Dividend income 72.07 112.80
Interest income 36.97 11.93
Proceeds from sale of property, plant and equipment / intangible assets - 0.67
2,209.04 1,225.40
Outflows
Purchase of property, plant and equipment / intangible assets (107.83) (66.20)
Purchase of current investment (3,747.17) (1,100.00)
Net cash generated from/(used) in investing activities (3,855.00) (1,166.20)
C Cash flow from financing activities:
Net cash used in financing activities - -
Net increase/(decrease) in cash and cash equivalents (A+B+C) (440.06) 489.26
Add: Cash and cash equivalents at the commencement of the year 795.59 306.33
Cash and cash equivalents at the end of the year 355.53 795.59

The accompanying notes are an integral part of these standalone financial statements

As per our report of even date
For Price Waterhouse Chartered Accountants LLP

FRN: 012754N/N500016

Vipin R. Bansal
Partner

Membership Number: 117753
Place: Mumbai
Date: April 23, 2018

For and on behalf of Board of Directors

Rajeev Bakshi Nabankur Gupta
Chairman Director
DIN: 00044621 DIN: 00020125

Vishal Jain
Chief Financial Offcer

Place: Mumbai
Date: April 23, 2018
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Statement of standalone changes in equity for the year ended March 31, 2018
(All amounts are in Rs. Lakhs unless otherwise stated)

Statement of changes in equity

A Equity share capital

Amount
As at March 31, 2016 98.00
Changes in equity -
As at March 31, 2017 98.00
Changes in equity -
As at March 31, 2018 ﬂ
B Other equity
Reserves and surplus Other Comprehensive Total
Income (OCI)
General Retained Earnings Equity instruments
Reserves through OCI
Balance as at March 31, 2016 1,838.39 9,046.13 5,353.40 16,237.92
Loss for the year - (49.80) - (49.80)
Other Comprehensive Income for the year, - 7.71 8,213.22 8,220.93
net of income tax, where applicable
Total Comprehensive Income for the year - (42.09) 8,213.22 8,171.13
Balance as at March 31, 2017 1,838.39 9,004.04 13,566.62 24,409.05
Profit for the year - 994.39 - 994.39
Other Comprehensive Income for the year, - 12.11 9,486.60 9,498.71
net of income tax, where applicable
Total Comprehensive Income for the year - 1,006.50 9,486.60 10,493.10
Balance as at March 31, 2018 1,838.39 10,010.54 23,053.22 34,902.15
The accompanying notes are an integral part of these standalone financial statements
As per our report of even date For and on behalf of Board of Directors
For Price Waterhouse Chartered Accountants LLP Rajeev Bakshi Nabankur Gupta
FRN: 012754N/N500016 Chairman Director
DIN: 00044621 DIN: 00020125
Vipin R. Bansal Vishal Jain
Partner Chief Financial Offcer
Membership Number: 117753
Place: Mumbai Place: Mumbai

Date: April 23, 2018 Date: April 23, 2018
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2.2

2.3

General information

J.K. Helene Curtis Limited is the Company incorporated in India (herein after referred to as “the Company”). The Company is leading in
Personal Grooming and Toiletries Industry.

Statement of significant accounting policies
Basis of preparation of Financial Statements
i. Compliance with Ind AS

The standalone financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred
to as the ‘Ind AS’) as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 (the ‘Act’)
[Companies (Indian Accounting standards) Rules, 2015], as amended and other relevant provisions of the Act.

The accounting policies are applied consistently to all the periods presented in the standalone financial statement.
ii. Historical cost convention

The financial statements have been prepared on a historical cost basis, except for the following:

i) certain financial assets and liabilities that is measured at fair value;

ii) defined benefit plans - plan assets measured at fair value.
ii. Current non-current classification

All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle (twelve
months) and other criteria set out in the Schedule I1I to the Companies Act, 2013.

iv. Rounding of amounts

All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of
Schedule III, unless otherwise stated.

Use of estimates and judgments

The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the company and are based
on historical experience and various other assumptions and factors (including expectations of future events) that the company believes to
be reasonable under the existing circumstances. Differences between actual results and estimates are recognised in the period in which the
results are known/materialised.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date but provide
additional evidence about conditions existing as at the reporting date.

Property, plant and equipment

All property, plant and equipment are stated at cost of acquisition, less accumulated depreciation and impairments, if any. Historical cost
includes expenditure that is directly attributable to the acquisition of the items of property, plant and equipment.

Subsequent costs are included in the asset’s carrying amount or recognised as a separate asset, as appropriate, only when it is probable that
future economic benefits associated with the item will flow to the Company and the cost of the item can be measured reliably. The carrying
amount of any component accounted for as a separate asset is derecognised when replaced. All other repairs and maintenance are charged
to profit or loss during the reporting period in which they are incurred.

The Company depreciates its property, plant and equipment over the useful life in the manner prescribed in Schedule II of the Act, and
management believe that useful lives of assets are same as those prescribed in schedule II of the Act.

Estimated useful lives of the assets are as follows:

Class of asset Useful life
Plant and equipment 8 - 15 years
Office equipment 5 years
Furniture and fixtures 10 years
Vehicles 8 years
Computers and servers 3 - 6 years

Assets individually costing Rs. 5,000 or less are depreciated fully in the year of acquisition.
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An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise from the
continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and equipment is determined
as the difference between the sales proceeds and the carrying amount of the asset and is recognised in the statement of profit and loss.

Notes to the Standalone financial statements for the year ended 31st March 2018

2.4  Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and accumulated
impairment losses.

Amortisation is recognised on straight line basis over their estimated useful lives. The estimated useful life of software is 3 years. Gains and
losses on disposals are determined by comparing proceeds with carrying amount. These are included in the Statement of Profit and Loss.

2.5 Investments in subsidiaries

Investments in subsidiaries are recognised at cost as per Ind AS 27, less impairment if any. Except where investments accounted for at
cost shall be accounted for in accordance with Ind AS 105, non-current Assets Held for Sale and Discontinued Operations, when they are
classified as held for sale.

2.6 Lease

Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are classified as
operating leases. Payments made under operating leases are charged to the Statement of Profit and Loss on a straight-line basis over the
period of the lease unless the payments are structured to increase in line with expected general inflation to compensate for the lessor’s
expected inflationary cost increases.

2.7  Cash and Cash Equivalents

For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at call with
financial institutions, other short-term highly liquid investments with original maturities of three months or less that are readily convertible
to known amounts of cash and which are subject to an insignificant risk of changes in value and bank overdrafts.

2.8  Trade receivables
Trade receivables are recognised at the value of sales less provision for impairment.
2.9  Inventories

Inventories are valued at lower of cost and net realizable value. Cost comprise all cost of purchase, cost of conversion and other costs
incurred in bringing the inventories to their present location and condition. Cost formulae used in determining cost is “Moving weighted
average” basis. Net realisable value represents the estimated selling price for inventories less all estimated costs necessary to make the sale.
Due allowance is estimated and made for defective and obsolete items, wherever necessary, based on the past experience of the Company.

2.10 Investments and other financial assets
i Classification
The company classifies its financial assets in the following measurement categories:

1) those to be measured subsequently at fair value (either through other comprehensive income, or through the Statement of
Profit and Loss), and

ii) those measured at amortised cost.

The classification depends on the company’s business model for managing the financial assets and the contractual terms of the cash
flows.

For assets measured at fair value, gains and losses will either be recorded in the Statement of Profit and Loss or other comprehensive
income. For investments in debt instruments, this will depend on the business model in which the investment is held. For investments
in equity instruments, this will depend on whether the company has made an irrevocable election at the time of initial recognition
to account for the equity investment at fair value through other comprehensive income.

ii. Measurement

At initial recognition, the company measures a financial asset at its fair value. Transaction costs of financial assets carried at fair
value through the Statement of Profit and Loss are expensed in the Statement of Profit and Loss.
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2.11

2.12

Debt instruments:

Subsequent measurement of debt instruments depends on the company’s business model for managing the asset and the cash flow
characteristics of the asset. There are three measurement categories into which the Company classifies its debt instruments:

i) Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these financial assets is included in
other income using the effective interest rate method.

i) Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows
and for selling the financial assets, where the assets’ cash flows represent solely payments of principal and interest are
measured at fair value through other comprehensive income (FVOCI). Movements in the carrying amount are taken through
OClI, except for the recognition of impairment losses, interest revenue which are recognised in the Statement of Profit and
Loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from
equity to the Statement of Profit and Loss and recognised in other income/expense. Interest income from these financial
assets is included in other income using the effective interest rate method.

iii) Fair value through profit and loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through Statement of Profit and Loss. Interest income from these financial assets is included in other income.

Equity instruments:

The company subsequently measures all equity investments at fair value. Where the Company’s management has elected to present
fair value gains and losses on equity investments in other comprehensive income, there is no subsequent reclassification of fair
value gains and losses to the Statement of Profit and Loss. Dividends from such investments are recognised in the Statement of
Profit and Loss as other income when the Company’s right to receive payments is established.

iii. Impairment of financial assets

The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The
impairment methodology applied depends on whether there has been a significant increase in credit risk.

iv. Income recognition
Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and the
amount of income can be measured reliably. Interest income is accrued on a time proportionate basis, by reference to the principal
outstanding and at the effective interest rate.

Dividends
Dividends are recognised in the Statement of Profit and Loss only when the right to receive payment is established.
Provisions and contingent liabilities

Provisions are recognised when the company has a present legal or constructive obligation as a result of past events, it is probable that an
outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for
future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present obligation
at the end of the reporting period. The discount rate used to determine the present value is a pre tax rate that reflects current market
assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the passage of time is
recognised as interest expense.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be confirmed by
the occurrence or non occurrence of one or more uncertain future events.

Contingent asset is disclosed in respect of possible asset that may arise from past event and whose existence will be confirmed only by the
occurrence or non occurrence of one or more uncertain future events.

Revenue recognition

Revenue is measured at the value of the consideration received or receivable. Amounts disclosed as revenue are inclusive of excise duty
and net of returns, trade allowances, rebates, discounts, value added taxes, goods and services tax and amounts collected on behalf of third
parties.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic benefits will
flow to the company and specific criteria have been met for each of the company’s activities as described below.
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Sale of goods

Sales are recognised when substantial risk and rewards of ownership are transferred to customer, in case of domestic sales generally takes
place when goods are dispatched or delivery in handed over to transporter and in case of export sales place when goods are shipped on
board based on bill of lading.

The Ministry of Corporate Affairs (MCA), on 28 March 2018, notified Ind AS 115, Revenue from Contracts with Customers as part of
the Companies (Indian Accounting Standards) Amendment Rules, 2018. The Company is currently assessing the potential impact of this
amendment. These amendments are mandatory for the accounting period beginning on or after April 1, 2018.

2.13 Employee benefits

Defined contribution plans:

i) Provident and family pension fund

Defined contribution plans such as provident fund etc., are charged to the statement of profit and loss as incurred. The Company
has no further obligations over and above the contributions already made.

Defined benefit plan
i) Gratuity

The liability or asset recognised in the balance sheet in respect of defined gratuity plans is the present value of the defined benefit
obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is calculated annually
by actuaries using the projected unit credit method.

The net interest cost is calculated by actuary applying the discount rate to the net balance of the defined benefit obligation and the
fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the
period in which they occur, directly in other comprehensive income. They are included in retained earnings in the statement of
changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments as calculated by
actuary are recognised immediately in the Statement of Profit and Loss as past service cost.

Other employee benefits

i) Compensated absences

The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service. An actuarial valuation is obtained at the end of reporting period. The present value of expected
future payments to be made in respect of services provided by employees up to the end of the reporting period using the projected
unit credit method.

Termination benefits

Termination benefits are payable when employment is terminated by the Company before the normal retirement date, or when an
employee accepts voluntary redundancy in exchange for these benefits. The Company recognises termination benefits at the earlier
of the following dates: (a) when the Company can no longer withdraw the offer of those benefits; and (b) when the Company
recognises costs for are structuring that is within the scope of Ind AS37 and involves the payment of terminations benefits. In the
case of an offer made to encourage voluntary redundancy, the termination benefits are measured based on the number of employees
expected to accept the offer. Benefits falling due more than 12 months after the end of the reporting period are discounted to present
value.

2.14 Foreign currency transactions

Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realised gains and losses on
settlement of foreign currency transactions are recognised in the Statement of Profit and Loss.

Monetary foreign currency assets and liabilities at the year-end are translated at the year-end exchange rates and the resultant exchange
differences are recognised in the Statement of Profit and Loss.

The Ministry of Corporate Affairs (MCA), on 28 March 2018, notified Appendix B to Ind AS 21, Foreign currency transactions and advance
consideration as part of the Companies (Indian Accounting Standards) Amendment Rules, 2018. The Company is currently assessing the
potential impact of this amendment. These amendments are mandatory for the accounting period beginning on or after April 1, 2018.
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2.15

2.16

2.17

2.18

Taxation

The income tax expense or credit for the period is the tax payable on the current period’s taxable income based on the applicable income
tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax losses.

Deferred income tax is provided in full, using the liability method on temporary differences arising between the tax bases of assets and
liabilities and their carrying amount in the financial statement. Deferred income tax is determined using tax rates (and laws) that have been
enacted or substantially enacted by the end of the reporting period and are excepted to apply when the related defer income tax assets is
realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future taxable
amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and when the
deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are off set where the company has a legally
enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle the liability simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to items recognised in other
comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly in equity,
respectively.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing evidence that the company
will pay normal income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying amount of the
MAT credit asset is written down to the extent there is no longer a convincing evidence to the effect that the company will pay normal
income tax during the specified period.

The Ministry of Corporate Affairs (MCA), on 28 March 2018, notified amendments to Ind AS 12, Income taxes regarding recognition of
deferred tax assets on unrealised losses as part of the Companies (Indian Accounting Standards) Amendment Rules, 2018. The Company
is currently assessing the potential impact of this amendment. These amendments are mandatory for the accounting period beginning on or
after April 1, 2018.

Earning per share

Basic earnings per share

Basic earnings per share is calculated by dividing:

- the profit attributable to owners of the company

- by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity shares
issued during the year and excluding treasury shares.

Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.
Impairment of non-financial assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment, or more frequently
if events or changes in circumstances indicate that they might be impaired. Other assets are tested for impairment whenever events or
changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is recognised for the amount by
which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs
of disposal and value in use. For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash inflows which are largely independent of the cash inflows from other assets or group of assets (cash-generating units).
Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment at the end of each reporting period.

Critical accounting judgements and key sources of estimation uncertainty
The preparation of financial statements requires the use of accounting estimates which by definition will seldom equal the actual results.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and items which are more likely
to be materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information
about each of these estimates and judgements is included in relevant notes together with information about the basis of calculation for each
affected line item in the financial statements.

The areas involving critical estimtes or judgement are:
- Provision for replacement (Refer note 14);

- Estimation of current tax expenses and Payable and Recognition of deferred tax assets for provision for replacement
(Refer note 25);

- Estimation of Defined benefit obligation (Refer note 27).
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Notes to the Standalone financial statements for the year ended 31st March 2018
(All amounts are in Rs. Lakhs unless otherwise stated)

4 Property, plant and equipment
Particulars Plant and Office Furniture Vehicles | Computers Total
equipment | equipment | and fixtures and servers
I Gross carrying amount
Balance as at March 31, 2017 384.19 0.65 54.79 11.26 111.75 562.64
Additions 25.34 - 20.60 - 55.21 101.15
Disposals 29.07 - - - - 29.07
Balance as at March 31, 2018 380.46 0.65 75.39 11.26 166.96 634.72
II. Accumulated depreciation
Balance as at March 31,2017 99.47 0.21 12.76 8.74 50.48 171.66
Depreciation expense for the year 50.47 0.04 6.60 - 29.41 86.52
Eliminated on disposal of assets 11.32 - - - - 11.32
Balance as at March 31, 2018 138.62 0.25 19.36 8.74 79.89 246.86
III.  Net carrying amount (I-II) 241.84 0.40 56.03 2.52 87.07 387.86
Particulars Plant and Office Furniture Vehicles | Computers Total
equipment | equipment | and fixtures and servers
L Gross carrying amount
Balance as at March 31, 2016 372.82 0.65 54.73 11.26 77.07 516.53
Additions 11.37 - 0.06 - 35.72 47.15
Disposals - - - - 1.04 1.04
Balance as at March 31, 2017 384.19 0.65 54.79 11.26 111.75 562.64
II. Accumulated depreciation
Balance as at March 31, 2016 49.97 0.09 7.10 9.66 29.28 96.10
Depreciation expense for the year 49.50 0.12 5.66 (0.92) 21.57 75.93
Eliminated on disposal of assets - - - - 0.37 0.37
Balance as at March 31, 2017 99.47 0.21 12.76 8.74 50.48 171.66
III.  Net carrying amount (I-II) 284.72 0.44 42.03 2.52 61.27 390.98
5 Intangible assets
Particulars Computer Software
1. Gross carrying amount
Balance as at March 31, 2017 16.17
Additions 222
Disposals -
Balance as at March 31, 2018 18.39
1I. Accumulated depreciation
Balance as at March 31, 2017 6.47
Amortisation expense for the year 5.82
Eliminated on disposal of assets -
Balance as at March 31, 2018 12.29
III.  Net carrying amount (I-IT) 6.10
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6.1

6.2

Particulars Computer Software
I. Gross carrying amount
Balance as at March 31, 2016 8.15
Additions 8.02
Disposals -
Balance as at March 31, 2017 16.17
1I. Accumulated amortisation
Balance as at March 31, 2016 1.21
Amortisation expense for the year 5.26
Eliminated on disposal of assets -
Balance as at March 31, 2017 6.47
III.  Net carrying amount (I-II) 9.70
Investments
As at 31st March 2018 As at 31st March 2017
Quantity in Amount Quantity in Amount
number/units number/units
Investment in a subsidiary
Investments in equity instruments at cost
Unquoted
JKHC International FZE (Equity shares of DHS 1,50,000 7 178.43 7 178.43
each fully paid up)
Total T 17843 T 17843
Aggregate amount of unquoted Investments 178.43 178.43
Non-current investment
Investments in equity instruments at fair value through
other comprehensive income
Quoted investments
Raymond Limited (Equity shares of Rs.10 each fully paid 3,592,050 32,247.62 3,592,050 22,761.02
up)
Unquoted investments
Radha Krshna Films Limited (Equity shares of Rs.10 each 2,000,000 200.00 2,000,000 200.00
fully paid up)
Less: Provision for impairment in value of Investments * - (200.00) - (200.00)
Bombay Mercantile Co-operative Bank Limited (Equity 500 0.05 500 0.05
shares of Rs.10 each fully paid up)
Total 32,247.67 22,761.07
* The Company had invested in unquoted equity shares of Radha Krshna Films aggregating to Rs. 200 Lakhs. Since the net worth of
the Radha Krshna Films has been fully eroded, the management has made provision for impairment in the value of investment and
considering this, fair valuation of investment is Nil.
Aggregate amount of quoted investments at cost 9,194.40 9,194.40
Aggregate amount of market value of quoted investments 32,247.62 22,761.02
Aggregate amount of unquoted investments 200.05 200.05
Aggregate amount of impairment in value of investments (200.00) (200.00)
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As at 31st March 2018 As at 31st March 2017
Quantity in Amount Quantity in Amount
number/units number/units
6.3 Current investment
Investments in mutual funds at fair value through profit
and loss
Unquoted investments
Kotak Floater Short Term - Daily Dividend 162,825 1,647.17 - -
Total - 1,647.17 - -
Aggregate amount of unquoted investments - 1,647.17 - -
7 Other financial assets
As at As at
31st March 2018 31st March 2017
7.1 | Non-current
Security deposits 31.39 26.16
Total 31.39 26.16
7.2 | Current
Interest receivable - 3.65
Earnest money deposits - 7.02
Total - 10.67
8 Other assets
As at As at
31st March 2017 31st March 2016
8.1 Non-current
Capital advances
Considered good 56.39 3.32
Considered doubtful - 7.86
56.39 11.18
Less: Allowance for doubtful capital advances - (7.86)
56.39 3.32
Excess contribution to gratuity fund (Refer note 27) 48.68 45.72
Total 105.07 49.04
8.2 | Current
Advances to suppliers
Considered good 467.00 927.67
Considered doubtful - 6.25
467.00 933.92
Less: Allowance for doubtful advances - (6.25)
467.00 927.67
Prepaid expenses 4.51 2.65
Excess contribution to gratuity fund (Refer note 27) 2593 24.12
Goods and service tax input credit 935.82 -
Advances recoverable in kind for value to be received 12.38 9.25
Total 1,445.64 963.69
9 Inventories
As at As at
31st March 2018 31st March 2017
Traded goods 2,746.71 2,360.40
Total 2,746.71 2,360.40
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(All amounts are in Rs. Lakhs unless otherwise stated)
Inventory write downs are accounted considering the nature of inventory, ageing, liquidation plan and net realisable value. Write downs of
inventory amounted to Rs.63.70 Lakhs as at March 31, 2018 (March 31, 2017: Rs.52.60 Lakhs). These write downs were recognised as an
expense and included in ‘Changes in inventories of traded goods’ in the Statement of Profit and Loss.

10 Trade receivables
(Unsecured, considered good, unless stated otherwise)

As at As at
31st March 2018 31st March 2017

Trade receivables

Receivables from related parties (Refer note 29) 178.65 42.16
Others 2,029.05 1,468.02
Less: Allowance for doubtful trade receivables (73.19) (70.27)

2,134.51 1,439.91

Refer note 28 for information about credit risk and market risk of trade receivables.

11 Cash and cash equivalents

As at As at
31st March 2018 31st March 2017
Cash on hand 0.81 0.52
Balances with Banks
In current accounts 354.72 79491
Term deposits - 0.16
Total 355.53 795.59
12 Equity Share capital
As at As at
31st March 2018 31st March 2017
Authorised
10,00,000 equity shares of Rs.10 each 100.00 100.00

(March 31, 2017: 10,00,000)

Issued, subscribed and fully paid up
9,80,000 equity shares of Rs.10 each 98.00 98.00
(March 31, 2017: 9,80,000)

98.00 98.00
Notes:
As at 31st March 2018 As at 31st March 2017
Number of Amount Number of Amount
shares shares
(a) Reconciliation of number of shares
Equity shares
Balance as at the beginning of the year 980,000 98.00 980,000 98.00
Balance as at the end of the year 980,000 98.00 980,000 98.00

(b) Terms and rights attached to equity shares
The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per
share held. The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual
General Meeting, except in case of interim dividend. In the event of liquidation, the equity shareholders are eligible to receive
the remaining assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

(c) The entire equity shares are held by J. K. Investo Trade (India) Limited, the holding company, and its nominees. The Company
has only one class of shares, namely, equity shares.




I K Hebone s Linided

Notes to the Standalone financial statements for the year ended 31st March 2018
(All amounts are in Rs. Lakhs unless otherwise stated)

13.1 General reserves
As at As at
31st March 2018 31st March 2017
Balance at the beginning of the year 1,838.39 1,838.39
Movements - -
Balance at end of year 1,838.39 1,838.39
The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes.
13.2  Fair value through other comprehensive income (FVOCI) - Equity instrument
As at As at
31st March 2018 31st March 2017
Balance as at the beginning of the year 13,566.62 5,353.40
Fair value gain on investment in equity instrument designated at fair value through other 9,486.60 8,213.22
comprehensive income
Balance as at the end of the year 23,053.22 13,566.62
The Company has elected to recognise changes in the fair value of certain investments in equity securities in other comprehensive income.
These changes are accumulated within the FVOCI equity investments reserve within equity. The Company tranfers amounts from this
reserve to retained earnings when the relevant equity sercurties are derecognised.
13.3 Retained earnings
As at As at
31st March 2018 31st March 2017
Balance as at the beginning of the year 9,004.04 9,046.13
Profit/(Loss) for the year 994.39 (49.80)
Add: Other comprehensive income - Remeasurement of defined benefit obligations - net 12.11 7.71
of tax
Balance as at the end of the year 10,010.54 9,004.04
Total 34,902.15 24,409.05
14 Provisions
As at As at
31st March 2018 31st March 2017
14.1 | Non-current
- Provision for replacement (Refer note (i) below) 783.35 752.38
783.35 752.38
14.2 | Current
- Compensated absences 64.70 46.20
- Provision for replacement (Refer note (i) below) 639.16 655.54
Total 703.86 701.74
Notes:
6] The movement in provision for replacement As at As at
31st March 2018 31st March 2017
Balance as at beginning of the year 1,407.92 1,480.99
Add: Provision for the year 877.00 777.18
Less: Utilisation for the year (862.41) (850.25)
Balance as at the end of the year 1,422.51 1,407.92

Provision for replacement is made for estimated cost of expired or damaged goods in respect of products sold till end of the year
and where claims are expected to be settled in subsequent years. Management estimates the provision based on historical claims
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information and any recent trend that may suggest future claims could differ from historical amounts. Amount payable within one
year based on estimate workings is shown as current and balance amount as non-current.

Significant Estimates:

The Company’s products generally expire over a period of two to three years. The assumption made in relation to current year are
consistant with those of prior years. Factors that could impact the estimated claims information includes change in expiry period of
various products. Where claim % to differ by 5% from managment estimate, the replacement provision would have been higher or
lower by Rs.71.13 Lakhs as at March 31, 2018 (March 31, 2017: Rs.70.40 Lakhs).

15 Trade payables

As at As at
31st March 2018 31st March 2017

Trade payables (Refer note (i))
Payables to related parties (Refer note 29) 31.46 75.49
Others 3911.52 2,963.49
Total 3,942.98 3,038.98

Notes:
Refer Note 28 in information about liquidity risk and market risk of Trade receivables.
@) Dues to micro and small enterprises

The disclosures pursuant to Micro, Small and Medium Enterprises Development Act, 2006 are as follows:

As at As at
31st March 2018 31st March 2017
Principal amount due to suppliers registered under the MSMED Act and remaining 1,802.20 1,996.83
unpaid as at year end.
Interest due to suppliers registered under the MSMED Act and remaining unpaid - -
as at year end.
Principal amounts paid to suppliers registered under the MSMED Act, beyond the - -
appointed day during the year.
Interest paid, other than under Section 16 of MSMED Act, to suppliers registered - -
under the MSMED Act, beyond the appointed day during the year.
Interest paid, under Section 16 of MSMED Act, to suppliers registered under the - -
MSMED Act, beyond the appointed day during the year.
Interest due and payable towards suppliers registered under MSMED Act, for - -
payments already made.
Further interest remaining due and payable for earlier years. - -
16 Other current financial liabilities
As at As at
31st March 2018 31st March 2017
Deposits from dealers, agents, etc. 73.00 71.00
Capital creditors 188.68 -
Employee benefits payable 474.40 112.29
Total 736.08 183.29
17 Other current liabilities
As at As at
31st March 2018 31st March 2017
Advance from customers 187.68 186.46
Incentive payable to customers 368.50 122.47
Statutory dues 239.72 186.98
Total 795.90 495.91
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18 Current tax liabilities
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As at As at

31st March 2018 31st March 2017

Income tax provision net of advance tax there against 128.86 11.01

Total 128.86 11.01
Non-current tax assets

Income tax paid net of provision there against 143.91 199.85

Total 143.91 199.85

19 Revenue from Operations

Year ended Year ended

31st March 2018 31st March 2017

Sale of products 30,478.12 26,946.74

Total 30,478.12 26,946.74

Critical judgements in calculating amounts

The Company makes provision for expected replacement of expired and damaged products and which is netted off from sale of products.

(Refer note 14)

20 Other income
Year ended Year ended
31st March 2018 31st March 2017
Interest income 36.97 11.93
Dividend income 72.07 112.80
Miscellaneous income 27.18 21.44
Total 136.22 146.17
21 Changes in inventories of stock-in-trade
Year ended Year ended
31st March 2018 31st March 2017
Opening inventories 2,360.40 2,964.60
Closing inventories 2,746.71 2,360.40
Total (386.31) 604.20
22 Employee benefits expense
Year ended Year ended
31st March 2018 31st March 2017
Salaries 2,591.43 1,659.05
Defined benefit plan expenses (Refer note 27) 18.83 11.61
Contribution to provident and other funds (Refer note 27) 94.40 72.40
Staff welfare expenses 12.57 8.29
Total 2,717.23 1,751.35
23 Depreciation and amortisation expense
Year ended Year ended
31st March 2018 31st March 2017
Depreciation of property, plant and equipment 86.52 75.93
Amortisation of intangible assets 5.82 5.26
Total 92.34 81.19




Notes to the Standalone financial statements for the year ended 31st March 2018
(All amounts are in Rs. Lakhs unless otherwise stated)

24 Other expenses
Year ended Year ended
31st March 2018 31st March 2017
Rent (Refer note 24.2) 150.50 139.66
Insurance 41.32 41.16
Repairs and maintenance others 62.33 64.86
Rates and taxes 58.00 285.31
Commission to selling agents 515.55 585.00
Freight, octroi, etc 1,012.97 965.45
Legal and professional expenses 445.55 357.31
Travelling and conveyance 972.00 941.34
Outsourced support services 1,472.72 1,020.35
Market research expenses 397.98 224.51
Director fees (Refer note 29) 23.50 12.00
Commission to non executive directors (Refer note 29) 20.00 -
Provision for doubtful receivable and advances 7.37 73.25
Bad debts, advances, claims and deposits written off 29.23 -
Less: Provision written back (18.56) -
Loss on sale/discard of property, plant and equipment/ intangible assets (Net) 25.46 -
Exchange fluctuation (Net) 0.01 1.03
Expenditure on corporate social responsibility (Refer note 34) - 43.93
Miscellaneous expenses 533.30 509.73
Total 5,749.23 5,264.89
24.1 Legal and professional expenses includes
Auditors’ remuneration and expenses (net of tax credits availed):
Year ended Year ended
31st March 2018 31st March 2017
a)  For audit fees 17.00 15.44
b)  For limited review 3.00 3.00
c)  For other services 0.40 0.50
d) For reimbursement of expenses 0.10 0.52
20.50 19.46
24.2 Lease

The Company has entered into operating leases for other premises, warehouse, etc. These lease arrangements range for a period between 2
years to 9 years and which are cancellable in nature. Most of the leases are renewable for further period on mutually agreeable terms and
also includes escalation clauses.

Lease rental payments for the year recognised in Statement of Profit and Loss 150.50 139.66

There are no non-cancellable leases as at March 31, 2018 and corresponding previous year.
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25.1 The movement in deferred tax assets and liabilities, during the year ended March 31, 2018 and March 31, 2017:

Opening balance | Credit/(charge) in Credit/(charge) Closing balance

statement of profit in other
or loss comprehensive
income
Year ended March 31, 2018
Deferred tax assets in relation to:
- Provision for employee benefits and 23.44 8.42 - 31.86
employee benefits payable
- Provision for doubtful receivable and 26.07 (0.50) - 25.57
advances
- Provision for replacement 482.56 14.51 - 497.07
Total deferred tax assets 532.07 22.43 - 554.50
Deferred tax liabilities in relation to:
- Depreciation (34.91) 1.53 - (33.38)
(34.91) 1.53 - (33.38)
Net assets 497.16 23.96 - 521.12

Opening balance | Credit/(charge) in Credit/(charge) Closing balance

statement of profit in other
or loss comprehensive
income
Year ended March 31, 2017
Deferred tax assets in relation to:
- Provision for employee benefits and 24.15 (0.71) - 23.44
employee benefits payable
- Provision for doubtful receivable and 3.78 22.29 - 26.07
advances
- Provision for replacement 505.14 (22.58) - 482.56
Total deferred tax assets 533.07 (1.00) - 532.07
Deferred tax liabilities in relation to:
- Depreciation (36.21) 1.30 - (34.91)
(36.21) 1.30 - (34.91)
Net assets 496.86 0.30 - 497.16

Significant estimates:

The Company considers replacement claim as tax deductible based on actual claim received during the year and deferred tax is recognised
on unclaimed portion, i.e., provision for replacement as at year end.

25.2  Income taxes
Tax expense recognised in the Statement of Profit and Loss

Year ended Year ended

31st March 2018 31st March 2017
Current year 542.05 1.80
Deferred tax (23.96) (0.30)
Total tax expense 518.09 1.50
Reconciliation between the statutory income tax rate applicable to the Company and
effective income tax rate of the Company is as follow:
Profit/(Loss) before tax 1,512.48 (48.30)
Enacted income tax rate applicable to the Company: 34.61% 30.90%
Income tax expenses calculated at enacted tax rate 523.44 (14.92)
Differences due to:
Exempt income (24.94) (34.86)
Expenses related to exempt income 37.14 52.17
Effect of change in tax rate (17.55) (0.89)
Income tax expenses recognised in statement of profit and loss 518.09 1.50

Consequent to reconciliation items shown above, the effective tax rates is 34.25% (March 31, 2017: 30.90%).
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Earnings per share

Year ended Year ended

31st March 2018 31st March 2017

Profit/(Loss) for the year 994.39 (49.80)
Weighted average number of equity shares outstanding during the year (In numbers) 980,000 980,000
Earnings per equity share (in Rs.) (nominal value of equity share Rs. 10 per share) 101.47 (5.08)

27 Employee benefits

27.1 Defined benefit Plan - Gratuity

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous
service for a period of 5 years are eligible for gratuity. The amount of gratuity payable on retirement/termination is the employees last
drawn basic salary per month computed proportionately for 15 days salary multiplied for the number of years of service, subject to a ceiling
of Rs.20 lakhs (March 31, 2017: Rs.10 lakhs). The gratuity plan is a funded plan and the Company makes contributions to recognised funds
in India.

As per actuarial valuation as on March 31, 2018 and March 31, 2017, amount recognised in the financial statements in respect of employee
benefit schemes:

27.1.1 The amount included in balance sheet arising from the entity’s obligation in respect of its defined benefit plans is as follows:

Year ended Year ended
March 31, 2018 March 31, 2017
Present value of funded defined benefit obligation (64.04) (62.81)
Fair value of plan assets 138.66 132.65
Plan asset net of defined benefit obligation 74.62 69.84
27.1.2 Movements in the present value of the defined benefit obligation and fair value of plan assets are as follows:
Year ended Year ended
31st March 2018 31st March 2017
Plan Assets Plan Net Assets/ | Plan Assets Plan Net Assets/
liabilities (Liabilities) liabilities (Liabilities)
Opening defined benefit obligation 132.65 62.81 69.84 124.53 67.31 57.22
and fair value of plan assets
Current service cost - 24.12 (24.12) - 16.22 (16.22)
Return on plan assets excluding actual (4.03) - (4.03) (1.91) - (1.91)
return on plan asset
Interest cost - 4.75 (4.75) - 5.42 (5.42)
Interest income 10.04 - 10.04 10.03 - 10.03
Actuarial (gain)/loss arising from - (22.94) 22.94 - - -
changes in demographic assumptions
Actuarial (gain)/loss arising from - 1.19 (1.19) - 3.98 (3.98)
changes in financial assumptions
Actuarial (gain)/loss arising from - (0.80) 0.80 - (17.04) 17.04
experience adjustments
Employer contributions - - - - - -
Benefit payments - (5.09) 5.09 - (13.08) 13.08
Closing defined benefit obligation 138.66 64.04 74.62 132.65 62.81 69.84
and fair value of plan assets
27.1.3 Category of plan assets
Year ended Year ended
31st March 2018 31st March 2017
Insurer managed fund 138.66 132.65
Total 138.66 132.65
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27.1.4 Amounts recognised in statement of profit and loss including other comprehensive income in respect of the defined benefit plan are
as follows:
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Year ended Year ended

March 31, 2018 March 31, 2017

Current service cost 24.12 16.22
Net interest expense/Income (5.29) (4.61)
Components of defined benefit cost recognised in statement of profit and loss 18.83 11.61
Return on plan assets excluding actual return on plan asset 4.03 1.91
Actuarial (gains)/losses arising from changes in demographic assumptions (22.94) -
Actuarial (gains)/losses arising from changes in financial assumptions 1.19 3.98
Actuarial (gains)/losses arising from experience adjustments (0.80) (17.04)
Components of defined benefit cost recognised in Other Comprehensive Income (18.52) (11.15)
Total 0.31 0.46

27.1.5 The principle assumptions used for the purpose of actuarial valuation were as follows:

With the objective of presenting the plan assets and plan liabilities of the defined benefits plans at their fair value on the balance sheet,
assumptions under Ind AS 19 are set by reference to market conditions at the valuation date.

The significant actuarial assumptions were as follows:

Year ended Year ended
March 31, 2018 March 31, 2017
Financial Assumptions
Discount rate 6.93% 7.57%
Salary escalation rate 7.50% 7.50%
Expected return on plan assets 6.93% 7.57%
Attrition rate
For service 2 years and below 45.00% p.a. -
For service 3 years to 4 years 35.00% p.a. -
For service 5 years and above 25.00% p.a. -
For ages 45 years and below - 2.00% p.a.
For ages 46 years and above - 1.00% p.a.
Demographic Assumptions
Average longevity Indian Assured Indian Assured
Lives Mortality Lives Mortality

(2006-08) Ultimate | (2006-08) Ultimate

27.1.6 Sensitivity

The sensitivity of the overall plan liabilities to changes in the weighted key assumptions are:

Year ended Year ended
31st March 2018 31st March 2017

Change in Increase in Decrease in Change in Increase in Decrease in
assumption assumption assumption assumption assumption assumption
% having an having an % having an having an
impact on impact on impact on impact on
present present present present
value of plan value of plan value of plan value of plan
liability liability liability liability
Discount rate 1% (1.84) 1.98 1% (7.91) 9.55
Salary escalation rate 1% 1.95 (1.85) 1% 9.46 (7.98)
Attrition rate 1% (0.40) 0.42 1% (0.51) 0.51

The sensitivity analyses above have been determined based on reasonably possible changes of the respective assumptions occurring at
the end of the reporting period and may not be representative of the actual change. It is based on a change in the key assumption while
holding all other assumptions constant. When calculating the sensitivity to the assumption, the method (Projected unit credit method) used
to calculate the liability recognised in the balance sheet has been applied. The methods and types of assumptions used in preparing the
sensitivity analysis did not change compared with the previous year.
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27.1.7 The defined benefit obligations shall mature after year end 31st March 2018 as follows:

27.2

27.3

28.1

Year ending March 31, 2018 March 31, 2017
1st Following Year 13.79 1.43
2nd Following Year 11.70 0.97
3rd Following Year 10.02 1.12
4th Following Year 9.35 1.25
Sth Following Year 7.73 3.43
Sum of 6 to 10 21.33 17.31

Risk Exposure - Asset Volatility

The plan liabilities are calculated using a discount rate set with reference to bond yields; if plan assets underperform this yield, this will
create a deficit. Most of the plan asset investments is in fixed income securities with high grades and in government securities. These are
subject to interest rate risk and the fund manages interest rate risk derivatives to minimize risk to an acceptable level. A portion of the funds
are invested in equity securities and in alternative investments % which have low correlation with equity securities. The equity securities
are expected to earn a return in excess of the discount rate and contribute to the plan deficit.

Compensated absences
The leave obligations cover the Company’s liability for earned leave.

The amount of the provision of Rs. 64.70 Lakhs (March 31, 2017: Rs. 46.20 Lakhs) is presented as current, since the Company does not
have an unconditional right to defer settlement for any of these obligations.

Defined contribution plan

The Company also has certain defined contribution plans, which includes contributions to provident fund, employess state insurance
scheme (ESIC) and labour welfare fund (LWF).The contributions are made to these funds which are registered fund administered by the
government. The obligation of the Company is limited to the amount contributed and it has no further contractual nor any constructive
obligation. The expense recognised during the period towards defined contribution plan is as follows:

Year ended Year ended
March 31, 2018 March 31, 2017

Provident fund
ESIC 90.14 70.70
LWF 4.24 1.68
0.02 0.02
94.40 72.40

Fair Value measures
Financial instrument by category and hierarchy

The fair values of the financial assets and liabilities are included at the amount at which the instrument could be exchanged in a current
transaction between willing parties, other than in a forced or liquidation sale.

The following methods and assumptions were used to estimate the fair values:

1. Fair value of cash and short-term deposits, trade and other current financial assets, trade payables and other current financial
liabilities approximate their carrying amounts largely due to short term maturities of these instruments.

2. Financial instruments with fixed and variable interest rates are evaluated by the Company based on parameters such as interest rates
and individual credit worthiness of the counterparty. Based on this evaluation, allowances are taken to account for expected losses
of these receivables. Accordingly, fair value of such instruments is not materially different from their carrying amounts.

The fair values for security deposits etc. were calculated based on cash flows discounted using a current lending rate. They are classified
as level 3 fair values in the fair value hierarchy due to the inclusion of unobservable inputs including counter party credit risk.

For financial assets and liabilities that are measured at fair value, the carrying amounts are equal to the fair values.




I K Hebone s Linided

The Company uses the following hierarchy for determining and disclosing the fair value of financial instruments by valuation
technique:
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Level 1: quoted (unadjusted) prices in active markets for identical assets or liabilities.

Level 2: other techniques for which all inputs which have a significant effect on the recorded fair value are observable, either directly or
indirectly.

Level 3: techniques which use inputs that have a significant effect on the recorded fair value that are not based on observable market data.

Financial Assets and Liabilities

Particulars As at 31st March 2018 As at 31st March 2017
Amortised FVOCI FVOCI
Cost Level 1 Level 2 Level 3 Total FVPL Total Amortised Level 1 Level 2 Level3 | Total FVPL Total
Cost
Non-current
financial assets
Investments
Equity shares (Listed) - | 3224762 - - | 3224762 - | 3224762 - | 22761.02 - - | 22,761.02 - | 22761.02
Equity shares (Non- - - - 0.05 0.05 - 0.05 - - - 0.05 0.05 - 0.05
listed)
Other financial assets 3139 - - - - - 3139 26.16 - - - - - 26.16
Total 3139 | 32247.62 - 0.05 | 32,247.67 - | 32,279.06 26,16 | 22,761.02 - 0.05 | 22,761.07 - | 22,787.23
Current financial
assets
Investment in Mutual - 1,647.17 - - 1,647.17 - 1,647.17 - - - - -
Funds
Trade receivables 2,13451 - - - - S| 213451 143991 - - - - - 143991
Cash and cash 355.53 - - - - - 355.53 795.59 - - - - - 795.59
equivalents
Other current - - - - - - - 10.67 - - - - - 10.67
financial assets
Total 2,490.04 1,647.17 - - | 164707 - | 413721 2,246.17 - - - - - | 224617
Current financial
liabilities
Trade payables 3,942.98 - - - - S| 394298 3,038.98 - - - - - | 3,03898
Other financial 736.08 - - - - - 736.08 183.29 - - - - - 183.29
liabilities
Total 4,679.06 - - - - - | 4,679.06 322227 - - - - - 3227

Fair value of financial assets and liabilities measures at amortised cost:

Financial assets and Financial liabilities, considering the nature of rights and obligations with relevant terms including receivable/payable
within 12 months from the reporting date, fair value is reasonable considered to be carrying amount as at reporting date and it includes -

- Trade receivables

- Cash and cash equivalents
- Other financial assets

- Trade payables

- Other financial liabilities

Further, in respect of non-current security deposits being market driven rate of interest and other deposits with no fixed maturity date, fair
value are considered to be carrying value.
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Fair value measurements using significant unobservable inputs (Level 3):

Equity instruments
As at March 31, 2016 0.05
Acquisitions -
Disposal -
Gains/(losses) recognised in profit or loss -
As at March 31, 2017 0.05
Acquisitions -
Disposal -
Gains/(losses) recognised in profit or loss -
As at March 31, 2018 0.05

28.2 Financial risk management

The Company’s financial risk management is an integral part of how to plan and execute its business strategies. The Company’s financial
risk management policy is set by the Managing Board. The details of different types of risk and management policy to address these risks
are listed below:

Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial
instrument. The value of a financial instrument may change as a result of changes in the equity prices and other market changes that affect
market risk sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and
deposits.

The Company manages market risk through a treasury departments, which evaluates and exercises independent control over the entire
process of market risk management. The treasury department recommend risk management objectives and policies, which are approved
by Senior Management and the Audit Committee. The activities of this department include management of cash resources and ensuring
compliance with market risk limits and policies.

28.3 Credit risk
Credit risk management

Credit risk arises from the possibility that the counter party may not be able to settle their obligations as agreed. To manage this, the
Company periodically assess financial reliability of customers, taking into account the financial condition, current economic trends, and
analysis of historical bad debts and ageing of accounts receivable. Individual risk limits are set accordingly.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in
credit risk on an on-going basis through each reporting period. To assess whether there is a significant increase in credit risk the Company
compares the risk of default occurring on asset as at the reporting date with the risk of default as at the date of initial recognition. It
considers reasonable and supportive forwarding-looking information such as:

i) Actual or expected significant adverse changes in business;

i) Actual or expected significant changes in the operating results of the counterparty;

iii) Financial or economic conditions that are expected to cause a significant change to the counterparty’s ability to meet its obligations;
iv) Significant increase in credit risk on other financial instruments of the same counterparty;

V) Significant changes in the value of the collateral supporting the obligation or in the quality of the third-party guarantees or credit
enhancements.

Financial assets are written off when there is no reasonable expectations of recovery, such as a debtor failing to engage in a repayment plan
with the company. Where receivables have been provided, the Company continues engage in enforcement activity to attempt to recover the
receivable due. Where recoveries are made, these are recognized in statement of profit and loss.

The Company measures the expected credit loss of trade receivables and loan from individual customers based on historical trend, industry
practices and the business environment in which the entity operates. Loss rates are based on actual credit loss experience and past trends.
Based on the historical data, loss on collection of receivable is not material.

As at As at
March 31,2018 March 31, 2017

Ageing of Trade receivables
Not due 1,073.27 829.23
0-3 months 376.24 433.20
3-6 months 338.75 148.26
6 months to 12 months 240.23 35.63
beyond 12 months 179.21 63.86
Total 2,207.70 1,510.18
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The movement in provision for bad and doubtful trade receivables is as follows:

As at As at

March 31,2018 March 31,2017

Balance as at beginning of the year 70.27 11.13
Provision during the year (Net) 7.37 59.14
Provision utilised during the year 4.45 -
Balance as at the end of the year 73.19 70.27

Liquidity risk
Liquidity risk management

Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time, or at a reasonable price. The
processes and policies related such risk are overseen by Senior Management. Management monitors the Company’s net liquidity position
through rolling forecasts on the basis of expected cash flows.

Maturity patterns of other Financial Liabilities as at March 31, 2018

Particulars 0-3 months | 3-6 months | 6-12 months beyond Total

12 months
Trade payables 3,942.98 - - - 3,942.98
Other financial liabilities 704.22 - 31.86 - 736.08
Total 4,647.20 - 31.86 - 4,679.06

Maturity patterns of other Financial Liabilities as at March 31, 2017

Particulars 0-3 months | 3-6 months | 6-12 months beyond Total

12 months
Trade payables 3,038.98 - - - 3,038.98
Other financial liabilities 162.45 - 20.84 - 183.29
Total 3,201.43 - 20.84 - 3,222.27

Capital risk management
Risk Management

The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to
shareholders.

The capital structure of the Company is based on management’s judgement of the appropriate balance of key elements in order to meet its
strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital structure in light of changes
in economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company
may adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares.

The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors
and market confidence and to sustain future development and growth of its business. The Company will take appropriate steps in order to
maintain, or if necessary adjust, its capital structure.

Dividend
The Company has not paid any dividend for the current year as well as previous year.
Related parties disclosures as per Ind AS 24
(1) Related party and relationship
1) Related parties where control exists
(a) Holding company
J. K. Investo Trade (India) Limited
(b) Wholly owned subsidiary
JKHC International FZE, Dubai

(i1) Enterprises which can exercise significant influence, directly or indirectly, and with whom transactions has taken place
during the year

(a) Associate Enterprises
Raymond Limited, India

Raymond Apparel Limited, India
J.K. Ansell Limited, India
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(iii)  Key management personnel
(a) Mr. Gautam Hari Singhania - Non-Executive Director
(b) Mr. Rajeev Bakshi - Non-Executive Director
(c) Dr. Vijaypat Singhania (upto January 24, 2018) - Non-Executive Director
(d) Mr. Nabankur Gupta - Independent Director
(e) Mr. Mahendra Doshi - Independent Director
(f) Mr. Dinesh Lal - Independent Director
(2) Mrs. Geeta Mathur (w.e.f. October 23, 2017) - Independent Director
(iv)  Trust
J.K.Helene Curtis Limited Employees Service Gratuity Fund

2) Transactions carried out with the related parties in (1) above, in ordinary course of business:

Particulars Year ended Year ended
31st March 2018 31st March 2017

Sales of goods
Raymond Limited 274.15 348.14
Raymond Apparel Limited 262.71 137.30
J.K.Ansell Limited 138.83 -
Dividend income
Raymond Limited 44.90 107.76
Expenses
Raymond Limited
- Rent 61.22 70.35
- Miscellaneous expenses 68.60 66.62
- Purchases of stock-in-trade 8.41 -
Raymond Apparel Limited
- Purchases of stock-in-trade 59.95 33.64
Mr. Rajeev Bakshi
- Legal and professional expenses 85.00 58.94
Intangible assets under development
Raymond Limited 140.07 -
Directors' fees & Commission to non executive directors
- Mr. Rajeev Bakshi 8.50 3.00
- Mr. Gautam Hari Singhania 3.00 3.00
- Dr. Vijaypat Singhania - 1.00
- Mr. Nabankur Gupta 9.25 4.00
- Mr. Mahendra Doshi 8.50 1.00
- Mr. Dinesh Lal 8.75 -
- Mrs. Geeta Mathur 5.50 -
Outstanding
Trade payables
- Raymond Limited 11.46 68.21
- Raymond Apparel Limited - 7.28
- Mr. Rajeev Bakshi 4.50 -
- Mr. Nabankur Gupta 4.50 -

- Mr. Mahendra Doshi 4.50 -
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Particulars Year ended Year ended
31st March 2018 31st March 2017
- Mr. Dinesh Lal 4.50 -
- Mrs. Geeta Mathur 2.00 -
Capital creditors
- Raymond Limited 167.08 -
Trade receivables
- Raymond Limited 10.87 25.78
- Raymond Apparel Limited 167.78 16.38
Other assets (current/non-current)
- Excess contribution to Gratuity fund 74.62 69.84
30 Commitments
As at As at
31st March 2018 31st March 2017
Estimated amount of contracts remaining to be executed on capital account and not 41.55 11.03
provided for, net of Capital advances Rs.56.39 Lakhs (March 31, 2017: Rs.3.32 Lakhs)
31 Contingent liabilities (to the extent not provided for)
Particulars As at As at
31st March 2018 31st March 2017
i) Claims against the Company not acknowledged as debts in respect of
(a) Income tax matters 14.26 63.10
(b) Excise duty matters 469.84 437.83
(c) Other matters 7.20 186.25

(i)  The Company has received an inquiry letter from one of its large customer Canteen Stores Department (CSD), dated April 18, 2017
requesting the Company to comment on the letter sent to them by an Non Governmental Organisation (NGO) relating to sourcing
benefits (pertaining to goods supplied by the Company) not passed to the CSD. The Company has replied to their letter and further
submitted documents as required by them through their subsequent letters. Further, there are outstanding trade receivables from CSD
amounting to Rs.840.02 Lakhs and collection of which has slowed down since January 2018, pending resolution of aforesaid matter. The
Company is hopeful of satisfactory resolution of the matter and hence no provision has been considered.

The amounts shown in respect of above items represent the best possible estimates arrived at on the basis of available information. The
uncertainties are dependent on the outcome of the different legal processes. The timing of future cash flows will be determinable only
on receipt of judgements/decisions pending with various forums/authorities.

The Company does not expect any reimbursements against the above.
32 Contingent assets

(6))] On the basis of allegations from whistle blower in September, 2015, the management noticed fraud on the Company by select
employees from the procurement team. The Company was able to recover portion of such amount in the previous years and for the
balance the Company has initiated action u/s. 138 of the Negotiable Instruments Act against dishonor of cheque for Rs.125 Lakhs
(March 31, 2017: Rs.125 Lakhs) issued by the alleged employee.

(ii) During the year, due to fire at a third party depot, certain inventory having carrying value Rs.50.85 lakhs were destroyed which has
been written off to the Statement of Profit and Loss. The Company has filed for insurance claim, however, as the reliable estimate
cannot be made, insurance claim receivable has not been accounted as at March 31, 2018.

33 As the Company’s business activity falls within a single business segment viz. ‘FMCG - Personal grooming and toiletries’. Accordingly,
the Company is a single segment company in accordance with Indian Accounting Standard 108 “Operating Segment”. The major portion of
company’s revenue from operations and non- current assets are from India and hence there are no separate identifiable geographic segment.
Considering the nature of business of company in which it operates, the Company deals with various customers. Consequently, none of the
customer contribute materially to the revenue of the Company.

Considering the nature of its business in which it operates, the Company deals with various customers majorly in India only. Consequently,
none of the customer contribute materially to the revenue of the Company.




Notes to the Standalone financial statements for the year ended 31st March 2018
(All amounts are in Rs. Lakhs unless otherwise stated)

34 Corporate Social Responsibility
The details of Corporate Social Responsibility (CSR) expenditure:

Corporate social responsibility expenditure *

As at As at

March 31, 2018 March 31, 2017

Amount required to be spent as per Section 135 of the Companies Act 2013 - 43.00
Amount spent during the year on -

(a) Restoration of buildings and sites of historical importance - (13.00)

(b) Empowerment of women - (30.00)

Total - -

* The average annual net profits for preceding three financial years is below the threshold limit specified under Section 135 of the
Companies Act 2013 and hence, no CSR expenditure has been done during the current year.

35 Disclosure in respect of Specified Bank Notes (SBN) held and transacted during the period from November 8, 2016 to December

30, 2016:
Particulars SBNs Other denomination Total
notes
Closing cash in hand as on 08.11.2016 1.51 1.11 2.62
(+) Permitted receipts - - -
(-) Permitted payments 1.22 - -
(-) Amount deposited in banks 0.29 - -

Closing cash in hand as on 30.12.2016 - - -

Specified Bank Notes (SBNs) is defined as bank notes of denominations of the existing series of the value of five hundred rupees and one
thousand rupees.

The disclosures with respects to ‘Permitted receipts’, ‘Permitted payments’, ‘Amount deposited in banks’ and ‘Closing cash in hand as on
30.12.2016’ is understood to be applicable in case of SBNs only.

The disclosure requirement of SBNs is not applicable to the company for the year ended March 31, 2018.

36 The Financial Statements were authorised for issue by the directors on April 23, 2018.

In terms of our report attached For and on behalf of Board of Directors
For Price Waterhouse Chartered Accountants LLP Rajeev Bakshi Nabankur Gupta
FRN: 012754N/N500016 Chairman Director
DIN: 00044621 DIN: 00020125
Vipin R. Bansal Vishal Jain
Partner Chief Financial Offcer
Membership Number: 117753
Place: Mumbai Place: Mumbai

Date: April 23, 2018 Date: April 23, 2018




J. K. INVESTO TRADE (INDIA) LIMITED

BOARD’S REPORT

To,
The Members,

Your Directors are pleased to present their 70" Annual Report on the business and operations of the Company and the accounts for the Financial
Year ended 31 March, 2018.

1. FINANCIAL PERFORMANCE
(X in lakhs)

Particular Year ended | Year ended
31-03-2018 | 31-03-2017

Income during the year 292.11 741.60
Depreciation 0.30 0.32
Provision for taxation (including deferred tax) 14.63 0.17
Profit after Tax 64.34 260.89
Profit brought forward 4153.36 3944.65
Transferred to Statutory Reserve Fund under RBI Act 12.87 52.18
Surplus as per Balance Sheet 4204.83 4153.36

During the year income has decreased mainly on account of decrease in dividend income which stood at ¥ 73.06 lakhs for the year
under review as compared with ¥ 416.54 lakhs in the previous year. Also rental income was ¥ 211.98 lakhs during the year under review
as compared with ¥ 266.63 lakhs in the previous year. The decrease in dividend and rental income was on account of non-declaration
of dividend by J. K. Ansell Private Limited, the Joint Venture Company and due to part of let-out premises being vacated by the tenants
during the year under review. Income from financial assets to the gross income during the year under review was 25.01% which is less
than the prescribed percentage of 50% by the Reserve Bank of India for Non-Banking Financial Companies. In case of any clarification
sought by the Reserve Bank of India in this regard, the Company will make appropriate representation. There was no income during
the year from sale of traded yarn as compared to X 53.43 lakhs in the previous year. It is expected that business and operations of the
Company will improve in future which will advance the financial performance of the Company.

The Consolidated Financial Statements for the year ended 31%' March, 2018 are prepared in accordance with the provisions of the
Companies Act, 2013 and the relevant Accounting Standards issued by The Institute of Chartered Accountants of India. The consolidated
total revenue for the year ended 31 March, 2018 stood at ¥ 38461.47 lakhs as compared to ¥ 37678.77 lakhs in the previous year. The
consolidated net profit after tax for the year under review was at ¥ 1290.07 lakhs as compared to net loss after tax of ¥ 136.83 lakhs in
the previous year.

There is no material change which has occurred between the end of the financial year and date of this Report, affecting the financial
position of the Company.

DIVIDEND

In order to conserve resources, no dividend has been recommended for the financial year 2017-18.
RESERVES

An amount of X 12.87 lakhs is transferred to statutory reserve fund under the RBI Act, 1934.
BUSINESS UPDATE

The Company is continuing to explore the opportunities in the Real Estate Development Business.
SUBSIDIARIES, ASSOCIATES AND JOINT VENTURE COMPANIES

J.K. HELENE CURTIS LIMITED

The total revenue of our wholly owned subsidiary, J. K. Helene Curtis Limited, was ¥ 30628.94 lakhs (Previous Year X 27019.83 lakhs).
The profit after tax during the year under review was I 1006.59 lakhs as compared to net loss of ¥ 92.62 lakhs in the previous year.

JKHC INTERNATIONAL (FZE)

During the year under review, the total revenue of JKHC International (FZE), a wholly owned subsidiary of J.K. Helene Curtis Limited,
was X 0.22 lakhs (Previous Year X Nil). The loss for the year under review was X 13.74 lakhs (Previous Year X 17.52 lakhs).

213
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J.K. ANSELL PRIVATE LIMITED

During the year under review, the Company had entered into a scheme of arrangement with the Joint Venture partner, Pacific Dunlop
Holdings (Singapore) Pte. Limited (Pacific), for dissolving the Joint Venture (J. K. Ansell Private Limited) by demerger of its Medical
Business, effective from 15! April, 2017, to a separate Company, Ansell India Protective Products Private Limited, and retaining the Sexual
Wellbeing Business through buying out Pacific’s portion of shares in the Joint Venture Company. This scheme was approved by National
Company Law Tribunal on 9" March, 2018.

In accordance with the scheme of arrangement, as a transitional arrangement, the Company is holding 1,00,000 equity shares of
T 10/- each in the new Company, Ansell India Protective Products Private Limited and thereby it has become an associate company.
This investment has been shown under current investments as ‘asset held for disposal’. This investment will be disposed, simultaneously
upon buying the shares of J. K. Ansell Private Limited from Pacific.

Post demerger of the Medical Business, the total revenue of Joint Venture Company, J. K. Ansell Private Limited was ¥ 15219.08 lakhs
(Previous Year X 20434.66 lakhs). The profit after tax was ¥ 465.77 lakhs (Previous Year X 146.94 lakhs).

The highlights of performance of Ansell India Protective Products Private Limited are not given, since the investment is being held as
transitional arrangement.

SHARE CAPITAL

The paid-up share capital of the Company as on 31¢ March, 2018 was ¥ 732.22 lakhs. During the year under review, the Company has
not issued shares with differential voting rights nor has granted any stock options or sweat equity. As on 31t March, 2018 none of the
Directors of the Company hold instruments convertible into equity shares of the Company.

RELATED PARTY TRANSACTIONS

All transactions entered into with Related Parties for the year under review were on arm’s length basis and in the ordinary course of
business and that the provisions of Section 188 of the Companies Act, 2013 are not attracted. Thus disclosure in Form AOC-2 is not
required.

DEPOSITS
The Company has not accepted any deposit from the public during the year under review.
PARTICULARS OF LOANS, GUARANTEES OR INVESTMENTS

Since, the Company is a Non-Banking Financial Company, the provisions of Section 186 of the Companies Act, 2013 are not attracted
to the Company.

PARTICULARS OF CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION, FOREIGN EXCHANGE EARNINGS AND
OUTGO

Since there is no manufacturing activity in the Company, conservation of energy and technology absorption is not applicable to your
Company. The Company has not made any capital investment in technology absorption or research development. Foreign Exchange
earnings during the year was Nil and Foreign Exchange outgo during the year was X 74.62 lakhs.

CORPORATE SOCIAL RESPONSIBILITY (CSR)

Information pursuant to Section 134(3)(0) of the Companies Act, 2013 and Rule 9 of the Companies (Accounts) Rules, 2014 is not
applicable.

PARTICULARS OF EMPLOYEES

There is no employee whose particulars are required to be furnished under Rule 5(2) of the Companies (Appointment and Remuneration
of Managerial Personnel) Rules, 2014.

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT WORKPLACE (PREVENTION, PROHIBITION AND
REDRESSAL) ACT, 2013

Since there is no woman employee in the Company, no information has been reported pursuant to Section 22 of the Sexual Harassment
of Women at Workplace (Prevention, Prohibition and Redressal) Act, 2013.

STATUTORY AUDITORS

Messrs Price Waterhouse Chartered Accountants LLP, registered with The Institute of Chartered Accountants of India vide registration
number 012754N/N500016, are the Statutory Auditors of the Company for the year ended 31¢* March, 2018. Their appointment for the
year ending 31t March, 2019 as Statutory Auditors will be ratified at the ensuing Annual General Meeting of the Company.

There is no qualification, reservation, adverse remark or disclaimer made by the auditors in their audit report for the year under review.
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EXTRACT OF THE ANNUAL RETURN

The extract of annual return as on 31¢ March, 2018 is annexed and forms a part of this Report.

DIRECTORS

Shri Vipin Agarwal was appointed as an Additional Director of the Company with effect from 2" April, 2018.

Shri Sanjay Bahl retires by rotation at the ensuing Annual General Meeting and, being eligible, offers himself for re-appointment.

Dr. Vijaypat Singhania vacated his office as a Director in accordance with Section 167 (1) (b) of the Companies Act, 2013, effective from
24" January, 2018. The Board places on record its sincere appreciation for the services rendered by Dr. Vijaypat Singhania during his
tenure as Director of the Company.

Shri Pankaj Madan resigned from the office of Director of the Company with effect from 2" April, 2018. The Board places on record its
sincere appreciation for the services rendered by Shri Pankaj Madan during his tenure as Director of the Company.

BOARD / COMMITTEE MEETINGS
Board Meetings:

In the financial year 2017-18, the Board met four times. The Meetings were held on 27" April, 2017, 24" July, 2017, 23 October, 2017
and 24" January, 2018.

Attendance of Directors at the Board Meetings is as under:

Sl. No. | Name of the Director No. of Board Meetings attended
Shri Gautam Hari Singhania 40f 4

1

2 Dr. Vijaypat Singhania* 0of4
3 Shri H. Sunder* 10f1
4 Shri Pankaj Madan 40f4
5 Shri Sanjay Bahl 40f4

*Vacated his office as a Director in accordance with Section of 167(1)(b) of the Companies Act, 2013 effective from 24" January, 2018
*“*Resigned w.e.f. 28" April, 2017

The Company has complied with the applicable Secretarial Standards issued by The Institute of Company Secretaries of India.
Committees of the Board:

Stakeholders Relationship Committee

In the financial year 2017-18, the Stakeholders Relationship Committee met three times. The Meetings were held on 21t July, 2017,
14" November, 2017 and 19" January, 2018.

Attendance of Stakeholders Relationship Committee Members is as under:

Sl. No. | Name of the Member No. of Meetings attended
1 Shri Gautam Hari Singhania* 20f3
2 Shri Pankaj Madan* 20f3
3 Shri Sanjay Bahl 30of3

*Shri Gautam Hari Singhania and Shri Pankaj Madan have ceased to be the members of the Stakeholders Relationship Committee w.e.f.
2 April, 2018. Shri Vipin Agarwal was inducted as a member of Stakeholders Relationship Committee w.e.f. 2" April, 2018 in place of
Shri Pankaj Madan.
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Date
Place

Investment Committee
In the financial year 2017-18, the Investment Committee met once. The Meeting was held on 29" September, 2017.

Attendance of Investment Committee Members is as under:

Sl. No. | Name of the Member No. of Meetings attended
1 Shri Gautam Hari Singhania* 10f1
2 Shri Pankaj Madan* 10f1
3 Shri Sanjay Bahl 10f1

*Shri Gautam Hari Singhania and Shri Pankaj Madan have ceased to be the members of the Investment Committee w.e.f. 2" April, 2018.
Shri Vipin Agarwal was inducted as a member of Investment Committee w.e.f. 2 April, 2018 in place of Shri Pankaj Madan.

INTERNAL CONTROL SYSTEMS

Your Company has an adequate and effective internal control and risk-mitigation system commensurate with the nature and size of the
Company and the same are constantly assessed and strengthened with new/revised standard operating procedures.

RISK MANAGEMENT

The Company has adequate risk management measures which are implemented, developed, assessed, reviewed and strengthened
from time to time.

SIGNIFICANT AND MATERIAL ORDERS

There are no significant and material orders passed by the Regulators / Courts that would impact the going concern status of the
Company and its operations in future.

DIRECTORS’ RESPONSIBILITY STATEMENT

To the best of knowledge and belief and according to the information and explanations obtained, your Directors make the following
statement in terms of Section 134(3)(c) of the Companies Act, 2013:

that in the preparation of the annual accounts for the year ended 31 March, 2018, the applicable accounting standards have
been followed along with proper explanation relating to material departures, if any;

that the Directors had selected such accounting policies and applied them consistently and made judgments and estimates that
are reasonable and prudent so as to give a true and fair view of the state of affairs of the Company at the end of the financial year
and of the profit of the Company for that period;

that the Directors had taken proper and sufficient care for the maintenance of adequate accounting records in accordance
with the provisions of this Act for safeguarding the assets of the Company and for preventing and detecting fraud and other
irregularities;

that the Directors had prepared the annual accounts on a going concern basis; and

that the Directors had devised proper systems to ensure compliance with the provisions of all applicable laws and that such
systems were adequate and operating effectively.

ACKNOWLEDGEMENTS

Your Directors would like to express their sincere appreciation of the co-operation and assistance received from the shareholders,
bankers, regulatory bodies and other business constituents during the year under review. Your Directors also wish to place on record
their deep sense of appreciation for the commitment displayed by all executives, officers and staff during the year.

For and on behalf of the Board
Gautam Hari Singhania

: 23 April, 2018 Chairman
: Mumbai DIN: 00020088
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(Annexure to the Board’s Report for the year ended 31t March, 2018)
FORM NO. MGT 9
EXTRACT OF ANNUAL RETURN
As on financial year ended on 31t March, 2018
[Pursuant to Section 92 (3) of the Companies Act, 2013 and rule 12(1) of the Companies (Management and Administration) Rules, 2014]
l. REGISTRATION & OTHER DETAILS:

CIN U99999MH1947PLC005735
Registration Date 29/04/1947
Name of the Company J. K. Investo Trade (India) Limited

Category/Sub-category of the Company Company Limited by Shares / Indian Non-government Company

Address of the Registered office & contact details | New Hind House, 3, N. M. Marg, Ballard Estate, Mumbai — 400001.
Tel. No. - 022-22686000 Fax No. — 022-22620052
Email - jkitil@raymond.in Website - www.jkinvesto.com

Whether listed company No

Name, Address & contact details of the Registrar | Link Intime India Private Limited

& Transfer Agent, if any C-101, 247 Park,

L B S Marg, Vikhroli (West), Mumbai — 400 083.
Email: rnt.helpdesk@linkintime.co.in

Website: www.linkintime.co.in

Phone: +91 22 49186270 Fax: +91 22 49186060

PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY:

All the business activities contributing 10% or more of the total turnover of the Company shall be stated.

Sl. | Name and Description of main NIC Code of the Product/service % to total turnover of the company
No. | products / services

1 Investment in securities 25.63

2 | Renting of immovable property 74.37

PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE COMPANIES :

Sl. | Name and address of the Company | CIN/GLN Holding/ Subsidiary/ Applicable
No. Associate Section

1 J. K. Helene Curtis Limited U99999MH1964PLC012865 Subsidiary 2(87)
New Hind House, Narottam Morarji
Marg, Ballard Estate,

Mumbai - 400001

JKHC International (FZE), Sharjah Subsidiary
Airport  International Free Zone,
Sharjah, United Arab Emirates

J. K. Ansell Private Limited U25199MH1996PLC 100697 Associate
Plot G-35 & 36, MIDC,Waluj, Taluka
Gangapur, Aurangabad — 431136

Ansell India Protective Products | U74999MH2017FTC295846 Associate
Private Limited
1302, Tower - 3, India Bulls
Finance Centre, Senapati Bapat
Marg, Elphinstone Road (W),
Mumbai - 400013
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IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage of Total Equity) :
(i) Category-wise Share Holding

Category of Shareholders No. of Shares held at the beginning of the year No. of Shares held at the end of the year % Change
(As on 1< April, 2017) (As on 31 March, 2018) during
the year

Demat Physical Total % of Total Physical Total % of Total
Shares Shares

A. Promoters
(1) Indian

a) Individuals 3600 - 3,600 3,600 - 3,600
b) Bodies Corp. 70,00,026 70,04,026 70,00,026 70,04,026
Sub-total (A) (1) 70,03,626 70,07,626 70,03,626 70,07,626

(2) Foreign
Sub-total (A) (2):-
Total shareholding ~of 70,03,626 70,07,626 70,03,626 70,07,626
Promoter (A) = (A)(1)+(A)
@

B. Public Shareholding

1. Institutions

a) Mutual Funds
b) Banks /FI

Sub-total (B)(1):-

2. Non-Institutions

a) Bodies Corp.
i) Indian 5,920 16,842 } 5920
b) Individuals

i) Individual shareholders 190,450 251,941 X 1,86,900
holding  nominal  share
capital upto X 1 lakh

ii) Individual shareholders 18,610 28,660 , 18,610
holding  nominal ~ share
capital in excess of T 1 lakh

¢) Others
i) Non Resident Indians 927 ) 2521
ii) Clearing Members - 50
i) Hindu Undivided Family - 10,694 ) - 10,444
iv) Trusts - - - - - 2,000
Sub-total (B)(2):- 2,15,080 3,009,114 : 211530 3,09,114
Total Public Shareholding 2,20,540 314574 : 2,16,990 314,574
(BI=(B)(1)+ (B)(2)

C. Shares held by
Custodian for GDRs &
ADRs

Grand Total (A+B4C) 7097660 2450 | 132220 7101210 22090 | 7322200
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(ii)

Shareholding of Promoters

Sl.

No.

Shareholder’s Shareholding at the beginning of the year

Shareholding at the end of the year % change in

Name No. of % of total

Shares Shares of the
company

% of Shares No. of % of total % of Shares
Pledged / Shares Shares of the | Pledged /
encumbered company encumbered

to total
shares

shareholding
during the
year

to total
shares

Raymond Limited 34,89,878

34,89,878

J.K. Investors 35,14,148
(Bombay) Limited

35,14,148

Dr. Vijaypat 3,600
Singhania

3,600

Change in Promoters’ Shareholding

Particulars

Shareholding at the beginning
of the year

Cumulative Shareholding during
the year

No. of shares % of total
shares of the
company

No. of shares % of total
shares of the
company

At the beginning of the year

etc.):

Date wise Increase / Decrease in Promoters Shareholding
during the year specifying the reasons for increase /
decrease (e.g. allotment /transfer / bonus/ sweat equity

At the end of the year

There is no change in the shareholding of Promoters.

Shareholding Pattern of top ten Shareholders: (Other than Directors, Promoters and Holders of GDRs and ADRs)

Name of Shareholder

Shareholding

Cumulative Shareholding

No. of shares % of total
shares of the
company

No. of shares % of total
shares of the
company

Vimla Devi

At the beginning of the year

0.25

18,610 0.25

Increase / Decrease in shareholding during the year

18,610 0.25

At the end of the year

0.25

18,610 0.25

Radha Poddar
Vishwanath Poddar

At the beginning of the year

10,050

10,050

Increase / Decrease in shareholding during the year

10,050

At the end of the year

10,050

10,050

Badridas Gokalchand Damani

At the beginning of the year

7,900

7,900

Increase / Decrease in shareholding during the year

7,900

At the end of the year

7,900

7,900

Vishwanath Poddar (HUF)

At the beginning of the year

4,750

4,750

Increase / Decrease in shareholding during the year

4,750

At the end of the year

4,750

4,750
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Name of Shareholder

Shareholding

Cumulative Shareholding

No. of shares

% of total
shares of the
company

No. of shares

% of total
shares of the
company

Raj Stock Broking Pvt Ltd

At the beginning of the year

Increase / Decrease in shareholding during the year

At the end of the year

Shailesh Mehta HUF

At the beginning of the year

Increase / Decrease in shareholding during the year

At the end of the year

SBI Capital Markets Ltd. A/C The Indian Magnum - Fund
N.V. Mutual Fund

At the beginning of the year

Increase / Decrease in shareholding during the year

At the end of the year

Poddar Gems Ltd.

At the beginning of the year

Increase / Decrease in shareholding during the year

At the end of the year

Poonam Ajay Kapur

Ajay Jagdish Kapur

At the beginning of the year

2,367

2,367

Increase / Decrease in shareholding during the year

2,367

At the end of the year

2,367

2,367

Ajay Kumar Kayan

At the beginning of the year

2,250

2,250

Increase / Decrease in shareholding during the year

2,250

At the end of the year

2,250

2,250

Shareholding of Directors and Key Managerial Personnel

Name of Director / Key Managerial Personnel

Shareholding

Cumulative Shareholding

No. of shares

% of total
shares of the
company

No. of shares

% of total
shares of the
company

At the beginning of the year

Increase / Decrease in Shareholding during the year

At the end of the year

None of the Directors / Key Managerial Personnel holds shares in

the Company.
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V. INDEBTEDNESS :
Indebtedness of the Company including interest outstanding/accrued but not due for payment.

Particulars Secured Loans Unsecured Loans | Deposits Total
excluding Indebtedness
deposits

Indebtedness at the beginning of the financial year

i) Principal Amount

ii) Interest due but not paid

i) Interest accrued but not due

Total (i+iiiii)

Change in Indebtedness during the financial year
* Addition
* Reduction

Net Change

Indebtedness at the end of the financial year

i) Principal Amount

ii) Interest due but not paid

i) Interest accrued but not due

Total (i+ii+iii)

VI.  REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL:

A. Remuneration to Managing Director, Whole-time Directors and/or Manager: - No person holds the office of Managing
Director, Whole-time Directors and/or Manager in the Company.

Remuneration to other Directors:-

Particulars of Remuneration Name of the Director Total
Amount

Non-Executive Directors Shri Gautam | Shri Pankaj Shri Sanjay
Hari Madan Bahl
Singhania

Fee for attending board /committee meetings 2,00,000 2,00,000

Commission 2,05,000 2,05,000
Total 4,05,000 4,05,000

Total Managerial Remuneration 2,05,000 2,05,000
Overall Ceiling as per the Act 2,43,055

Remuneration to Key Managerial Personnel other than MD/Manager/WTD:-

Particulars of Remuneration Key Managerial Personnel

Mukesh Darwani
(Company Secretary)

Gross salary:

Salary as per provisions contained in section 17(1) of the Income-tax Act, 1961 20,06,409
Total 20,06,409
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PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES :

Type Section of the Brief Details of Penalty Authority Appeal made,
Companies Act | Description | Punishment/ [RD / NCLT/ if any (give
Compounding COURT] Details)
fees imposed

COMPANY
Penalty

Punishment

Compounding

DIRECTORS

Penalty

Punishment

Compounding

OTHER OFFICERS IN DEFAU
Penalty

Punishment

Compounding

For and on behalf of the Board

Gautam Hari Singhania
Date : 23" April, 2018 Chairman
Place : Mumbai DIN: 00020088
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INDEPENDENT AUDITORS’ REPORT

To the Members of
J. K. Investo Trade (India) Limited

Report on the Standalone Financial Statements

1. We have audited the accompanying standalone financial statements of J. K. Investo Trade (India) Limited (“the Company”), which
comprise the Balance Sheet as at March 31, 2018, the Statement of Profit and Loss, the Cash Flow Statement for the year then ended,
and a summary of the significant accounting policies and other explanatory information.

Management’s Responsibility for the Standalone Financial Statements

2. The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies Act, 2013 (“the Act’)
with respect to the preparation of these standalone financial statements to give a true and fair view of the financial position, financial
performance and cash flows of the Company in accordance with the accounting principles generally accepted in India, including
the Accounting Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This
responsibility also includes maintenance of adequate accounting records in accordance with the provisions of the Act for safeguarding
of the assets of the Company and for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design, implementation and maintenance
of adequate internal financial controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the standalone financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

Auditor’s Responsibility
Our responsibility is to express an opinion on these standalone financial statements based on our audit.

We have taken into account the provisions of the Act and the Rules made thereunder including the accounting standards and matters
which are required to be included in the audit report.

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of the Act and other applicable
authoritative pronouncements issued by the Institute of Chartered Accountants of India. Those Standards and pronouncements require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance about whether the standalone
financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures in the standalone financial
statements. The procedures selected depend on the auditors’ judgment, including the assessment of the risks of material misstatement
of the standalone financial statements, whether due to fraud or error. In making those risk assessments, the auditor considers internal
financial control relevant to the Company’s preparation of the standalone financial statements that give a true and fair view, in order
to design audit procedures that are appropriate in the circumstances. An audit also includes evaluating the appropriateness of the
accounting policies used and the reasonableness of the accounting estimates made by the Company’s Directors, as well as evaluating
the overall presentation of the standalone financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
standalone financial statements.

Opinion

8. In our opinion and to the best of our information and according to the explanations given to us, the aforesaid standalone financial
statements give the information required by the Act in the manner so required and give a true and fair view in conformity with the
accounting principles generally accepted in India, of the state of affairs of the Company as at March 31, 2018, its profit and cash flows
for the year ended on that date.

Other Matter

9. The standalone financial statements of the Company for the year ended March 31, 2017, were audited by another firm of chartered
accountants under the Companies Act, 2013, who, vide their report dated April 27, 2017, expressed an unmodified opinion on those
standalone financial statements. Our opinion is not qualified in respect of this matter.

Report on Other Legal and Regulatory Requirements

10.  Asrequired by ‘the Companies (Auditor's Report) Order, 2016, issued by the Central Government of India in terms of sub-section (11) of
section 143 of the Act (hereinafter referred to as the “Order”), and on the basis of such checks of the books and records of the Company
as we considered appropriate and according to the information and explanations given to us, we give in the Annexure B a statement on
the matters specified in paragraphs 3 and 4 of the Order.
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As required by Section 143 (3) of the Act, we report that:

Mumbai

We have sought and obtained all the information and explanations which to the best of our knowledge and belief were necessary
for the purposes of our audit.

In our opinion, proper books of account as required by law have been kept by the Company so far as it appears from our
examination of those books.

The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt with by this Report are in agreement
with the books of account.

In our opinion, the aforesaid standalone financial statements comply with the Accounting Standards specified under Section 133
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.

On the basis of the written representations received from the directors as on March 31, 2018 taken on record by the Board of
Directors, none of the directors is disqualified as on March 31, 2018 from being appointed as a director in terms of Section 164
(2) of the Act.

With respect to the adequacy of the internal financial controls with reference to standalone financial statements of the Company
and the operating effectiveness of such controls, refer to our separate Report in Annexure A.

With respect to the other matters to be included in the Auditors’ Report in accordance with Rule 11 of the Companies (Audit
and Auditors) Rules, 2014, in our opinion and to the best of our knowledge and belief and according to the information and
explanations given to us:

i. The Company has disclosed the impact, if any, of pending litigations as at March 31, 2018 on its financial position in its
standalone financial statements.

The Company has long-term contracts as at March 31, 2018 for which there were no material forseeable losses. The
Company did not have any derivative contracts as at March 31, 2018.

There were no amounts which were required to be transferred to the Investor Education and Protection Fund by the
Company during the year ended March 31, 2018.

The reporting on disclosures relating to Specified Bank Notes is not applicable to the Company for the year ended March
31, 2018.

For Price Waterhouse
Chartered Accountants LLP
Firm Registration No. : 012754N/N500016

Vipin R. Bansal
Partner

23 April, 2018 Membership Number: 117753

Annexure A to Independent Auditors’ Report

Referred to in paragraph 11(f) of the Independent Auditors’ Report of even date to the members of J. K. Investo Trade (India) Limited
on the standalone financial statements for the year ended March 31, 2018

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the Act

1. We have audited the internal financial controls over financial reporting of J. K. Investo Trade (India) Limited (“the Company”) as of March
31, 2018 in conjunction with our audit of the standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

2. The Company’s management is responsible for establishing and maintaining internal financial controls based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAI).
These responsibilities include the design, implementation and maintenance of adequate internal financial controls that were operating
effectively for ensuring the orderly and efficient conduct of its business, including adherence to company’s policies, the safeguarding of
its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the accounting records, and the timely
preparation of reliable financial information, as required under the Act.
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Auditors’ Responsibility

3. Our responsibility is to express an opinion on the Company’s internal financial controls over financial reporting based on our audit.
We conducted our audit in accordance with the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting (the
“Guidance Note”) and the Standards on Auditing specified under section 143(10) of the Act to the extent applicable to an audit of
internal financial controls, both applicable to an audit of internal financial controls and both issued by the ICAI. Those Standards and
the Guidance Note require that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal financial controls system over
financial reporting and their operating effectiveness. Our audit of internal financial controls over financial reporting included obtaining an
understanding of internal financial controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The procedures selected depend on
the auditor’s judgement, including the assessment of the risks of material misstatement of the standalone financial statements, whether
due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinion on the
Company'’s internal financial controls system over financial reporting.

Meaning of Internal Financial Controls Over Financial Reporting

6. A company’s internal financial control over financial reporting is a process designed to provide reasonable assurance regarding the
reliability of financial reporting and the preparation of standalone financial statements for external purposes in accordance with generally
accepted accounting principles. A company’s internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect the transactions and dispositions
of the assets of the company; (2) provide reasonable assurance that transactions are recorded as necessary to permit preparation of
standalone financial statements in accordance with generally accepted accounting principles, and that receipts and expenditures of
the company are being made only in accordance with authorisations of management and directors of the company; and (3) provide
reasonable assurance regarding prevention or timely detection of unauthorised acquisition, use, or disposition of the company’s assets
that could have a material effect on the standalone financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

7. Because of the inherent limitations of internal financial controls over financial reporting, including the possibility of collusion or improper
management override of controls, material misstatements due to error or fraud may occur and not be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are subject to the risk that the internal financial control
over financial reporting may become inadequate because of changes in conditions, or that the degree of compliance with the policies or
procedures may deteriorate.

Opinion

8. In our opinion, the Company has, in all material respects, an adequate internal financial controls system over financial reporting and
such internal financial controls over financial reporting were operating effectively as at March 31, 2018, based on the internal control over
financial reporting criteria established by the Company considering the essential components of internal control stated in the Guidance
Note on Audit of Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants of India.

For Price Waterhouse
Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Vipin R. Bansal
Mumbai Partner
23 April, 2018 Membership No. 117753
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Annexure B to Independent Auditors’ Report

Referred to in paragraph 10 of the Independent Auditors’ Report of even date to the members of J. K. Investo Trade (India) Limited on
the standalone financial statements as of and for the year ended March 31, 2018

The Company is maintaining proper records showing full particulars, including quantitative details and situation of fixed assets.

The fixed assets of the Company have been physically verified by the Management during the year and no material discrepancies
have been noticed on such verification. In our opinion, the frequency of verification is reasonable.

The title deeds of immovable properties, as disclosed in Note 9 on fixed assets to the standalone financial statements, are held
in the name of the Company.

The Company’s business does not involve inventories in the current year and accordingly, the requirement of Clause 3(ii) of the said
Order is not applicable to the Company.

The Company has not granted any loans, secured or unsecured, to companies, firms, Limited Liability Partnerships or other parties
covered in the register maintained under Section 189 of the Act. Therefore, the provisions of Clause 3(iii)(a), (iii)(b) and (iii)(c) of the said
Order are not applicable to the Company.

The Company has not granted any loans or provided any guarantee and security to the parties covered under Section 185 and 186.
Therefore, the provisions of Clause 3(iv) of the said Order are not applicable to the Company to that extent.

In our opinion, and according to the information and explanations given to us, the Company has complied with the provisions of Section
186(1) of the Companies Act, 2013 in respect of investments made. The other provisions of Section 186 are not applicable to the
Company.

The Company has not accepted any deposits from the public within the meaning of Sections 73, 74, 75 and 76 of the Act and the Rules
framed there under to the extent notified.

The Central Government of India has not specified the maintenance of cost records under sub-section (1) of Section 148 of the Act for
any of the products of the Company.

(a) According to the information and explanations given to us and the records of the Company examined by us, in our opinion, the
Company is generally regular in depositing undisputed statutory dues in respect of income tax and service tax though there has
been a slight delay in a few cases, and is regular in depositing undisputed statutory dues, including provident fund, employees’
state insurance, sales tax, duty of customs, duty of excise, value added tax, cess, goods and services tax (with effect from July
1,2017) and other material statutory dues, as applicable, with the appropriate authorities.

(b) According to the information and explanations given to us and the records of the Company examined by us, there are no dues of
income-tax, sales-tax, service-tax, duty of customs, duty of excise, value added tax and goods and services tax (with effect from
July 1, 2017) which have not been deposited on account of any dispute.

As the Company does not have any loans or borrowings from any financial institution or bank or Government, nor has it issued any
debentures as at the balance sheet date, the provisions of Clause 3(viii) of the Order are not applicable to the Company.

The Company has not raised any moneys by way of initial public offer, further public offer (including debt instruments) and term loans.
Accordingly, the provisions of Clause 3(ix) of the Order are not applicable to the Company.

During the course of our examination of the books and records of the Company, carried out in accordance with the generally accepted
auditing practices in India, and according to the information and explanations given to us, we have neither come across any instance of
material fraud by the Company or on the Company by its officers or employees, noticed or reported during the year, nor have we been
informed of any such case by the Management.

The Company has paid/ provided for managerial remuneration in accordance with the requisite approvals mandated by the provisions of
Section 197 read with Schedule V to the Act.

As the Company is not a Nidhi Company and the Nidhi Rules, 2014 are not applicable to it, the provisions of Clause 3(xii) of the Order
are not applicable to the Company.

The Company has entered into transactions with related parties in compliance with the provisions of Sections 188 of the Act. The details
of such related party transactions have been disclosed in the standalone financial statements as required under Accounting Standard
(AS) 18, Related Party Disclosures specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014.
Further, the Company is not required to constitute an Audit Committee under Section 177 of the Act, and accordingly, to this extent, the
provisions of clause 3(xiii) of the Order are not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or fully or partly convertible debentures during the
year under review. Accordingly, the provisions of Clause 3(xiv) of the Order are not applicable to the Company.
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The Company has not entered into any non-cash transactions with its directors or persons connected with him covered within the
meaning of Section 192 of the Act. Accordingly, the provisions of Clause 3(xv) of the Order are not applicable to the Company.

The Company is required to, and has been registered under Section 45-IA of the Reserve Bank of India Act, 1934 as Non-Banking
Financial Institution without accepting public deposits.

For Price Waterhouse
Chartered Accountants LLP
Firm Registration Number: 012754N/N500016

Vipin R. Bansal
Mumbai Partner
23 April, 2018 Membership No. 117753
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STANDALONE BALANCE SHEET AS AT 31 MARCH, 2018

Particulars

Note No.

As at As at
31st March, 2018 31st March, 2017

i 3

EQUITY AND LIABILITIES
Shareholders’ funds

(@)  Share capital

(b)  Reserves and surplus

Non-current liabilities
Long-term provisions

Current liabilities
(a)  Short-term borrowings
(b)  Trade payables

and

and small enterprises
Other current liabilities
Short-term provisions

ASSETS
Non-current assets
Property, plant and equipments
Tangible assets
) Non-current investments
) Deferred tax assets (net)
) Long-term loans and advances
) Other non-current assets

Current assets
Current investments
Cash and cash equivalents
Short term loans and advances
Other current assets

TOTAL

Significant Accounting Policies

total outstanding dues of micro enterprises and small enterprises,

total outstanding dues of creditors other than micro enterprises

7,32,22,000
54,79,35,118

7,32,22,000
54,15,01,355

11,06,067 7,83,999

42,00,000 42,00,000

53,44,350 1,17,10,061

1,31,72,417
2,01,165

1,71,89,596
2,29,605

64,51,81,117 64,88,36,616

16,27,311
53,32,23,103
1,74,453
1,06,01,192
17,50,000

16,70,227
53,32,23,103
80,830
1,85,13,618
17,50,000

9,58,22,747
19,43,375
8,273
30,663

8,98,82,107
36,98,797
16,927
1,007

64,51,81,117 64,88,36,616

The accompanying notes are an integral part of these standalone financial statements

As per our report of even date
For Price Waterhouse Chartered Accountants LLP
Firm registration number : 012754N/N500016

Vipin R. Bansal
Partner
Membership number : 117753

Mumbai
23 April, 2018

Mukesh Darwani
Company Secretary

Mumbai
23 April, 2018

For and on behalf of the Board of Directors

Gautam Hari Singhania
Chairman
DIN : 00020088

Sanjay Bahl
Director
DIN: 00332153
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STANDALONE STATEMENT OF PROFIT AND LOSS FOR THE YEAR ENDED 31 MARCH, 2018

Particulars

Note No.

For the year ended
315t March, 2018

For the year ended
31t March, 2017

3

3

Revenue from operations

Other income

Total Revenue (I + 1)

Expenses:

Purchases of Stock-in-Trade

Changes in inventories of stock-in-trade
Employee benefits expense
Depreciation expense

Other expenses

Total Expenses

Profit before tax (lll- IV)
Tax expense:

Current tax

Deferred tax
Tax in respect of earlier years

Profit for the year (V - VI)

Earnings per equity share [Nominal value of 310 each (31 March 2017: % 10)]

Basic and Diluted

Significant Accounting Policies

2,85,04,011
7,14,451

7,36,60,751
4,99,603

2,92,18,462

7,41,60,354

48,13,400
30,215
1,64,77,998

50,33,337
1,17,585
42,80,857
31,945
3,85,90,390

2,13,21,613

4,80,54,114

78,96,849

13,25,000
(93,623)
2,31,709

2,61,06,240

64,33,763

2,60,89,071

The accompanying notes are an integral part of these standalone financial statements
As per our report of even date

For Price Waterhouse Chartered Accountants LLP

Firm registration number : 012754N/N500016

Vipin R
Partner

. Bansal

Membership number : 117753

Mumbai

234 April, 2018

Mukesh Darwani
Company Secretary

Mumbai
239 April, 2018

For and on behalf of the Board of Directors

Gautam Hari Singhania

Chairman
DIN : 00020088

Sanjay Bahl
Director
DIN: 00332153
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STANDALONE CASH FLOW STATEMENT FOR THE YEAR ENDED 31+ MARCH, 2018

Particulars

Year ended 31¢ March, 2018

Year ended 31 March, 2017

i

g

i

i

Profit before tax

Add/(Deduct)

Depreciation

Net (gain)/loss on sale/discard of fixed assets

Interest income

Adjustments for

(Increase) / Decrease in Investments
(Increase) / Decrease in Inventories
Increase / (Decrease) in Provisions

Cash Generated from Operations

Direct Taxes (Paid)/Refund received
NET CASH FROM OPERATING ACTIVITIES

Inflow/(Outflow)

Purchase of Current Investments*
Purchase of Fixed Assets

Interest received

NET CASH FROM INVESTING ACTIVITIES

CASH FLOW FROM OPERATING ACTIVITIES

Bad debts, Advances, claims and Deposits written off

Operating Profit before Working Capital Changes

(Increase) / Decrease in Trade and Other Receivables

Increase / (Decrease) in Trade & Other Payables

CASH FLOW FROM INVESTING ACTIVITIES

NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS

CASH AND CASH EQUIVALENTS - OPENING BALANCE
CASH AND CASH EQUIVALENTS - CLOSING BALANCE

30,215
12,701
29,42,120
(7,14,451)

8,654
(49,40,640)

2,93,628
(1,03,82,890)

78,96,849

22,70,585

31,945

(4,99,603)

(10,00,000)

6,84,795

1,01,67,434

(1,50,21,248)

41,33,878
(3,81,44,031)
1,17,585
(68,093)
1,23,78,524

2,61,06,240

(4,67,658)

(48,53,814)

34,13,597

(14,40,217)

(3,15,205)

(6,132)
4,99,548

2,56,38,582

(2,15,82,137)

40,56,445

(27,16,284)

13,40,161

(3,15,205)

(17,55,422)

36,98,797
19,43,375

4,93.416

4,93,416

18,33,577

18,65,220
36,98,797

Note :

*As Company is an investment company, dividend received and interest earned are considered as part of cash flow from operating activities.
Purchase and sale of investment has been classified into operating and investing activity based on the intention of Management at the time
of purchase of securities or subsequent reassessment of intention and transfers made inter se between long-term and current investments, in
accordance with the prudential norms specified by RBI.

The cash flow statement has been prepared under the indirect method as set out in Accounting Standard 3 - Statement of Cash Flows.

As per our report of even date

For Price Waterhouse Chartered Accountants LLP
Firm registration number : 012754N/N500016

Vipin R. Bansal
Partner
Membership number : 117753

Mumbai
23 April, 2018

Mukesh Darwani
Company Secretary

Mumbai
23 April, 2018

For and on behalf of the Board of Directors

Gautam Hari Singhania

Chairman
DIN : 00020088

Sanjay Bahl
Director
DIN: 00332153
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Notes on the Standalone Financial Statements for the year ended 31t March 2018
General Information

1

J.K. Investo Trade (India) Limited is a company incorporated on April 29,1947, which deals in investment of securites, other financial
products, trading of yarn and related products. The company is registered as Non Deposit taking Non Banking Financial Company
(NBFC) with Reserve Bank of India (RBI).

Statement of significant accounting policies

A

Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accounting principles in India
under the historical cost convention on accrual basis. Pursuant to section 133 of the Companies Act, 2013 read with Rule 7
(1) of the Companies (Accounts) Rules, 2014, till the standards of accounting or any addendum thereto are prescribed by
Central Government in consultation and recommendation of the National Financial Reporting Authority, the existing Accounting
Standards notified under the Companies Act, 1956 shall continue to apply. Consequently, these financial statements have been
prepared to comply in all material aspects with the accounting standards notified under Section 211(3C) of the Companies Act,
1956 [Companies (Accounting Standards) Rules, 2006, as amended] and other relevant provisions of the Companies Act, 2013.

All the assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and other
criteria set out in Schedule IIl (Division 1) to the Companies Act, 2013. Based on the nature of products and the time between the
acquisition of assets for processing and their realization in cash and cash equivalent, the Company has ascertained its operating
cycle to be twelve months for the purpose of current — non-current classification of assets and liabilities.

Use of estimates

The preparation of the financial statements in conformity with the generally accepted accounting principles requires management
to make estimates and assumptions that affect the reported amount of assets, liabilities, revenues and expenses and disclosure of
contingent liability. The estimates and assumption used in the accompanying financial statement are based upon management's
evaluation of relevant fact and circumstances as of date of financial statement. Difference between the actual and estimates are
recognised in the year in which the revenue / expenses are known / materialised.

Tangible assets

Tangible assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any, except in case
of free hold land which is carried at its original cost. Cost comprises of the purchase price including import duties and non-
refundable taxes, and directly attributable expenses incurred to bring the asset to the location and condition necessary for it to
be capable of being operated in the manner intended by the management.

Items of Property, Plant and Equipment that have been retired from active use and are held for disposal are stated at the lower
of their net carrying amount and net realisable value and are shown separately in the financial statements under the head ‘Other
current assets’. Any write-down in this regard is recognised immediately in the Statement of Profit and Loss.

Depreciation

The Company depreciates all its tangible assets on prorata basis under the Straight line method over the useful life in the manner
prescribed in Schedule Il to the Act, and management believes that the useful life of assets are same as those prescribed in
Schedule Il to the Act.

The residual value are not more than 5% of original cost of asset. The asset residual value and useful lives are reviewed and
adjusted, if appropriate, at the end of each reporting period.

Assets individually costing Rupees five thousand or less are depreciated fully in the year of acquisition.

Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If any such
indication exists, the management estimates the recoverable amount of the asset. If such recoverable amount of the asset is less
than its carrying amount, the carrying amount is reduced to its recoverable amount. The reduction is treated as an impairment
loss and is recognised in the Statement of Profit and Loss. If at the balance sheet date there is an indication that if a previously
assessed impairment loss no longer exists, the recoverable amount is reassessed and the asset is reflected at the recoverable
amount.

Investments

Investments that are readily realisable and are intended to be held for not more than one year from the date, on which such
investments are made, are classified as current investments. All other investments are classified as long term investments.
Current investments are carried at cost or fair value, whichever is lower. Long-term investments are carried at cost. However,
provision for diminution is made to recognise a decline, other than temporary, in the value of the investments, such reduction
being determined and made for each investment individually.
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Notes on the Standalone Financial Statements for the year ended 31t March 2018
F Foreign currency transactions

Transactions denominated in foreign currencies are recognised at the prevailing exchange rates on the transaction dates.
Realised gains and losses on settlement of foreign currency transactions are recognised in the Statement of Profit and Loss.

Foreign currency monetary assets and liabilities at the year end are translated at the year end exchange rate, and the resultant
exchange difference is recognised in the Statement of Profit and Loss.

Revenue recognition

Sale of goods: Sales are recognised when the significant risks and rewards of ownership in the goods are transferred to the buyer
as per the terms of the contract, which coincides with the delivery of goods and are recognised net of trade discounts, rebates
and sales related taxes.

Dividend income is recognised when the right to receive dividend is established.
Other income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate applicable.

Employee benefits
a. Long-Term Employee Benefits
i. Defined Contribution Plan

The Company has Defined Contribution Plans for post-employment benefits in the form of Provident Fund and
other defined contribution plans which are administered through the regulatory authorities. Provident Fund
and other defined contribution plans is classified as Defined Contribution Plan as the Company has no further
obligation beyond making the contributions. The Company's contributions to Defined Contributions Plans are
charged to the Statement of Profit and Loss as incurred.

Defined Benefit Plan

The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees
in accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to
vested employees at retirement, death, incapacitation or termination of employment, of an amount based on the
respective employee’s salary and the tenure of employment. The Company’s liability is actuarially determined
using Projected Unit Credit Method at the end of each year. The Company’s defined benefit plan is non-funded.

Actuarial gains and losses comprise experience adjustments and the effects of changes in actuarial assumptions
and recognised immediately in the Statement of Profit and Loss.

Compensated Absences

Accumulated compensated absences, which are expected to be availed or encashed beyond twelve months from
the end of the year are treated as long term employee benefits. The Company’s liability is actuarially determined
(using the projected unit credit method) as at end of the year. Actuarial losses/gains are recognised in the
statement of Profit and Loss in the year in which they arise.

b. Termination benefits are recognised as an expense, as and when incurred.
Taxes on income

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net profit or loss for
the period. Current tax is measured at the amount expected to be paid to the tax authorities in accordance with the taxation laws.

Minimum Alternative Tax (MAT) credit, which is equal to the excess of MAT (calculated in accordance with provisions of Section
115JB of the Income Tax Act, 1961) over normal income-tax is recognised as an asset by crediting the Statement of Profit and
Loss only when and to the extent there is convincing evidence that the Company will be able to avail the said credit against
normal tax payable during the period of 15 succeeding assessment years.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and accounting
income that originate in one period and are capable of reversal in one or more subsequent periods. Deferred tax assets and
liabilities are measured using the tax rates and tax laws that have been enacted or substantively enacted by the balance sheet
date. In the event of unabsorbed depreciation and carry forward of losses, deferred tax assets are recognised only to the extent
that there is virtual certainty that sufficient future taxable income will be available to realise such assets. In other situations,
deferred tax assets are recognised only to the extent that there is reasonable certainty that sufficient future taxable income will
be available to realise these assets.
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Notes on the Standalone Financial Statements for the year ended 31t March 2018

(0]

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the recognised amounts
and there is an intention to settle the asset and the liability on a net basis. Deferred tax assets and deferred tax liabilities are
offset when there is a legally enforceable right to set off assets against liabilities representing current tax and where the deferred
tax assets and the deferred tax liabilities relate to taxes on income levied by the same governing taxation laws.

Provision and contingent liabilities

Contingent liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be
confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the control of the
Company or where any present obligation cannot be measured in terms of future outflow of resources or where a reliable
estimate of the obligation cannot be made. A provision is made based on a reliable estimate when it is probable that an outflow
of resources embodying economic benefits will be required to settle an obligation and in respect of which a reliable estimate can
be made. Provision is not discounted and is determined based on best estimate required to settle the obligation at the year-end
date. Contingent assets are neither recognised nor disclosed in the financial statements.

Leases
As alessor:

The Company has leased certain tangible assets and such leases where the Company has substantially retained all the risks and
rewards of ownership are classified as operating leases. Lease income on such operating leases are recognised in the Statement
of Profit and Loss on a straight line basis over the lease term which is representative of the time pattern in which benefit derived
from the use of the leased asset is diminished. Initial direct costs are recognised as an expense in the Statement of Profit and
Loss in the period in which they are incurred.

As alessee :
Operating leases

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as operating
leases. Payments made under operating leases are charged to the Statement of Profit and Loss on a straight-line basis over the
period of the lease.

Cash and cash equivalent

In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks and other short-term
highly liquid investments with original maturities of three months or less.

Segment reporting
The accounting policies adopted for segment reporting are in comformity with the accounting policies adopted by the group.

Earnings per share

Basic earnings per equity share have been computed by dividing net profit after tax by the weighted average number of equity
shares outstanding during the year. Diluted earnings per equity share have been computed using the weighted average number
of equity shares and dilutive potential equity shares outstanding during the year. The weighted average number of equity
shares outstanding during the period and for all periods presented is adjusted for events, such as bonus shares, other than
the conversion of potential equity shares that have changed the number of equity shares outstanding, without a corresponding
change in resources. For the purpose of calculating diluted earnings per share, the net profit or loss for the period attributable to
equity shareholders and the weighted average number of shares outstanding during the period is adjusted for the effects of all
dilutive potential equity shares.
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Note 3 - Share Capital

Particulars

As at 31t March, 2018

As at 31t March, 2017

Number

3

Number

3

Authorised

20,000 (31 March 2017: 20,000) 6% preference shares of
%100 each

40,000 (31 March 2017: 40,000) 14% 10-year Redeemable
preference shares of ¥ 100 each

74,00,000 (31 March 2017: 74,00,000) Equity Shares of
%10 each

Issued, Subscribed and Paid up

73,22,200 (31 March 2017: 73,22,000) Equity Shares of
%10 each fully paid

20,000

40,000

74,00,000

20,00,000

40,00,000

7,40,00,000

20,000

40,000

74,00,000

20,00,000

40,00,000

7,40,00,000

73,22,200

7,32,22,000

73,22,200

7,32,22,000

TOTAL

73,22,200

7,32,22,000

73,22,200

7,32,22,000

(@)  Reconciliation of number of shares

Particulars

As at 31t March, 2018

As at 315 March, 2017

Number

i

Number

g

Shares outstanding at the beginning of the year

73,22,200

7,32,22,000

73,22,200

7,32,22,000

Shares outstanding at the end of the year

73,22,200

7,32,22,000

73,22,200

7,32,22,000

Rights, preferences and restrictions attached to shares

The company has only one class of equity share having par value of Rs.10 each. Each shareholder is entitled to one vote per share.
The dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting,
except in case of interim dividend. In the event of liquidation of the company, the equity shareholders are eligible to receive the remaining
assets of the Company after distribution of all preferential amounts, in proportion to their shareholding.

Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at 31t March, 2018 As at 315 March, 2017

Name of Shareholder

No. of Shares
held

% of Holding

No. of Shares
held

% of Holding

Raymond Limited and its nominees

34,89,878

47.66

34,89,878

47.66

J.K.Investors ( Bombay) Limited

35,14,148

47.99

35,14,148

47.99

234




J. K. INVESTO TRADE (INDIA) LIMITED

Notes on the Standalone Financial Statements for the year ended 31t March 2018

Note 4 - Reserves and Surplus

Particulars

As at
31t March, 2018

As at
31t March, 2017

i

3

Capital Redemption Reserve [Refer Note (a) below]
Balance as at the beginning of the year

Balance as at the end of the year

General Reserves
Balance as at the beginning of the year

Balance as at the end of the year

Reserve Fund Under Section 45 IC Reserve Bank of India Act
Balance as at the beginning of the year
Add: Transfer from Surplus in Statement of Profit and loss

Balance as at the end of the year

Surplus in Statement of Profit and Loss
Balance as at the beginning of the year

Add: Profit for the year

Less: Transfer to Reserve Fund under RBI Act

Balance as at the end of the year

37,35,000

37,35,000

37,35,000

37,35,000

1,66,49,809

1,66,49,809

1,66,49,809

1,66,49,809

10,57,80,120
12,87,000

10,05,62,300
52,17,820

10,70,67,120

10,57,80,120

41,53,36,426
64,33,763
12,87,000

39,44,65,175
2,60,89,071
52,17,820

42,04,83,189

41,53,36,426

Total

54,79,35,118

54,15,01,355

(a)The Company had issued 14% 10 year redeemable cumulative preference shares of ¥ 100 each which were redeemed out of profits in June
2003 . In order to comply with the requirements of the then applicable Section 80 of the Companies Act, 1956, the Company had transferred

amounts to the Capital Redemption Reserve.

Note 5 - Long Term Provisions

Particulars

As as
31st March, 2018

As at
31s'March, 2017

3

3

Provision for employee benefits (Refer note 28)

Gratuity

11,06,067

7,83,999

TOTAL

11,06,067

7,83,999
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Note 6 - Short Term Borrowings

Particulars

As as
31t March, 2018

As at
31st March, 2017

3

3

Unsecured:

Loans payable on demand from other parties

42,00,000

42,00,000

TOTAL

42,00,000

42,00,000

Note 7 - Other Current Liabilities

Particulars

As as
31st March, 2018

As at
315t March, 2017

3

i

Interest accrued but not due on borrowings
Rent Deposits

Employee benefits payable

Statutory dues

Other Payables

63,17,069
58,23,280
36,168
2,37,063
7,58,837

63,17,069
87,45,990
42,000
15,44,078
5,40,459

1,31,72,417

1,71,89,596

Note 8 - Short Term Provisions

Particulars

As as
31¢t March, 2018

As at
315 March, 2017

3

i

Provision for employee benefits (Refer note 28)
Gratuity

Compensated absences

21,913
1,79,252

91,043
1,38,562

2,01,165

2,29,605
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Note 10 - Non Current Investments

Particulars

As at
31st March, 2018

As at
31s March, 2017

i

3

Trade Investments (valued at cost)

Investment in equity instruments

Unquoted

(a) Investment in Subsidiary

9,80,000 [31 March 2017 : 9,80,000] equity shares of
% 10/- each fully paid-up in J.K.Helene Curtis Limited

(b) Investment in Joint Venture
10,00,000 [ 31 March 2017 : 10,00,000] equity shares of
T 10/- each fully paid-up in J.K.Ansell Private Limited [Refer note 31 and 37].

Non-Trade Investments (valued at cost unless stated otherwise)
Investment in Equity instruments

Quoted

28,02,826 [31 March 2017 : 28,02,826] equity shares of

% 10/- each fully paid-up in Raymond Limited

Unquoted
7,00,000 [31 March 2017 : 7,00,000] equity shares of
% 10/- each fully paid-up in Radha Krshna Films Limited

Provision for diminution in the value of Investments of Radha Krshna Films Limited

20,92,912

1,00,00,000

52,11,30,191

70,00,000

(70,00,000)

20,92,912

1,00,00,000

52,11,30,191

70,00,000

(70,00,000)

Total

53,32,23,103

53,32,23,103

Particulars

As at
31t March, 2018

As at
31t March, 2017

3

3

Aggregate amount of quoted investments

52,11,30,191

52,11,30,191

Market Value of quoted investments

251,62,37,042

177,60,10,695

Aggregate amount of unquoted investments

1,90,92,912

1,90,92,912

Aggregate provision for diminution in value of investments

70,00,000

70,00,000
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Note 11 - Long Term Loans and Advances

(Unsecured, considered good)

Particulars

As at
31st March, 2018

As at
31s March, 2017

i

3

Security Deposits
Advance tax (Net of Provision for tax X 17,11,357; 31 March 2017 X 40,74,500)
Balances with government authorities

467,141
1,01,34,051

467,141
1,51,04,357
29,42,120

TOTAL

1,06,01,192

1,85,13,618

Note 12 - Other Non Current assets

(Unsecured, considered good)

Particulars

As at
31 March, 2018

As at
31t March, 2017

i

i

Margin Money Deposit with Bank

17,50,000

17,50,000

TOTAL

17,50,000

17,50,000

Note : Held as lien by bank against bank guarantee amounting to ¥ 17,50,000 ( Previous year ¥17,50,000)

Note 13 - Current Investments

As at 31t March, 2018

As at 315t March, 2017

Particulars No. Of Shares/

Units

3

No. Of Shares/
Units

3

At cost or fair value, whichever is less:

Unquoted:
Investment in Equity Shares

Investment in Equity Shares of X 10 each fully paid up in Ansell
India Protective Products Private Limited. [Refer note -37]

1,00,000

Investment in Mutual Funds:

SBI Mutual Fund - Liquid Floater Plan - Weekly Dividend -
Direct Plan - Units of ¥ 1,000 each

10,00,000

9,48,22,747

87,103

8,98,82,107

TOTAL

9,58,22,747

8,98,82,107

Particulars

As at
31t March, 2018

As at
31s March, 2017

g

i

Aggregate amount of unquoted investments

9,58,22,747

8,98,82,107
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Note 14 - Cash and Cash Equivalents

Particulars

As at
31st March, 2018

As at
31s*March, 2017

%

i

Cash on hand
Balances with banks:
In current accounts

141

19,43,234

357

36,98,440

19,43,375

36,98,797

Note 15 - Short Term Loans & Advances

(Unsecured, considered good)

Particulars

As at
31st March, 2018

As at
31s March, 2017

3

3

Prepaid Expenses

Others

8,273

16,480
447

16,927

Note 16 - Other Current Assets

(Unsecured, considered good)

Particulars

As at
31st March, 2018

As at
31t March, 2017

3

3

Interest accrued

30,663

1,007

30,663

1,007

Note 17 - Revenue from operations

Particulars

For the year
ended
31 March, 2018

For the year
ended
31stMarch, 2017

i

3

Sale of products (Stock in Trade - Yarn)
Dividend Income

Other operating revenue
(Compensation for use of premises)

73,06,115
2,11,97,896

53,43,128
4,16,54,463
2,66,63,160

2,85,04,011

7,36,60,751

Note 18 - Other Income

Particulars

For the year
ended
31%t March, 2018

For the year
ended
315 March, 2017

i

3

Interest income

7,14,451

4,99,603

7,14,451

4,99,603
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Note 19 - Changes in inventories of Stock in Trade

Particulars

For the year
ended
31t March, 2018

For the year
ended
31%t March, 2017

i

Stock at the end of the year :
Stock in Trade

Stock at the beginning of the year :
Stock in Trade

(Increase) /Decrease in Stock in Trade

1,17,585

1,17,585

1,17,585

Note 20 - Employee Benefits Expense

Particulars

For the year
ended
31t March, 2018

For the year
ended
31t March, 2017

i

3

Salaries, wages and bonus

Contributions to provident and Other funds [ Refer note 28 ]
Defined benefit plan expenses [ Refer note 28 |

Staff welfare expenses

40,31,896
4,10,748
3,29,936

40,820

36,58,467
447174
97,456
77,760

Total

48,13,400

42,80,857

Note 21 - Other Expenses

Particulars

For the year
ended
31 March, 2018

For the year
ended
31stMarch, 2017

i

3

Rent

Insurance

Rates and taxes

Repairs and maintenance

Advertisement

Legal and professional charges

Travelling and Conveyance

Communication Charges

Electricity Expenses

Printing and Stationery

Auditors' remuneration [Refer note 29]

Directors' fees

Directors' commission

Net loss on sale of investments

Net loss on sale/discard of Property, plant and equipments
Bad debts, Advances, claims and Deposits written off
Miscellaneous expenses

6,235
16,588
3,49,327
5,00,000
5,768
1,11,36,530
46,682
9,864
4,10,339
68,662
2,00,000
2,00,000
2,05,000
2,883
12,701
29,42,120
3,65,299

6,235
16,235
4,36,837
71,878
6,012
3,62,23,392
30,601
9,864
74,212
1,75,205
2,50,000
6,95,000
1,954

5,92,965

TOTAL

1,64,77,998

3,85,90,390
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Note 22 - Contingent liabilities

As at As at
Particulars 31t March, 2018 | 31**March, 2017

3 3

Claims against the company, not acknowledged as debt in respect of:
i) Demand for Rent 8,67,18,000 8,58,24,236
ii) Wealth Tax Matter 7,26,032 43,28,865
D) Property Tax Matter - 29,42,120

iv) Other Matters 30,76,593 17,50,000

The amounts shown in respect of above items represent the best possible estimates arrived at on the basis of available information. The
uncertainties are dependent on the outcome of the different legal processes. The timing of future cash flows will be determinable only on
receipt of judgements / decisions pending with various forums / authorities.

The Company does not expect any reimbursements against the above.
Note 23 -

Thane Municipal Corporation had acquired about 11,795.99 square meters (31 March 2017 : 11,795.99 square meters) of the Company’s
land at Thane costing ¥ 50,324 (31 March 2017 : X 50,324) for the purpose of widening of municipal roads. The areas acquired till date
would be finalised after joint survey by municipal authorities and the company for awarding compensation. Necessary accounting effect
for the same will be given in the year in which the compensation amount is finally settled.

Note 24 -

Conveyancing of Wadala leasehold land, sold in earlier years, in favour of M/s. Kalpak Development Corporation (developer)/ultimate
acquirers is still pending in respect of part of the property.

Note 25 - Dues to micro and small enterprises

The disclosure of dues in respect of suppliers registered under Micro, Small and Medium Enterprises Development Act, 2006 (VEMED
Act) are as under:

As at As at
Particulars 31t March, 2018 | 31 March, 2017

3 %

Principal Amount due to suppliers registered under the MSMED Act and remaining unpaid
as at year end

Interest due to suppliers registered under the MSMED Act and remaining unpaid as at the
year end

Principal Amounts paid to suppliers registered under the MSMED Act, beyond the appointed
date during the year

Interest paid, other than under section 16 of the MSMED Act, to suppliers registered under
the MSMED Act, beyond the appointed day during the year

Interest paid, under section 16 of the MSMED Act, to suppliers registered under the MSMED
Act, beyond the appointed date during the year

Interest due and payable towards suppliers registered under MSMED Act, for payment
already made

Further interest remaining due and payable for earlier years.
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Note 26 - Expenditure in Foreign Currency on account of:

As at
31.03.2018

Particulars

As at
31.03.2017

Legal and professional fees 74,61,940

54,62,823

Note 27 - Leases

Premises given on operating lease:

The Company has given premises on operating leases. These lease arrangements are for a period of three years and are cancellable

leases. Further, such leases are renewable on mutually agreeable terms.

As at
Particulars 31t March, 2018

As at
31t March, 2017

i

3

Buildings
Gross Carrying Amount 14,63,129
Depreciation for the year 16,793

Accumulated Depreciation 5,03,248

15,08,041
17,308
4,85,969

Note 28 - Disclosure pertaining to Accounting Standard -15 (AS-15) “ Employee Benefits”
(i) Defined Contribution Plans

The Company has recognised the following amounts in the Statement of Profit and Loss:

As at
Particulars 31+ March, 2018

As at
31s March, 2017

i

3

Contribution to Provident Fund 3,37,142
Contribution to ESIC 73,606

3,40,368
1,06,806

Actuarial assumptions for gratuity and compensated absence for employees

As at
Particulars 31¢ March, 2018

As at
31stMarch, 2017

T

T

Discount rate

Future salary rise #

# Takes into account inflation, seniority, promotion and other relevant factors.
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(i)

Defined Benefit Plan (Gratuity)

Particulars

As at
31st March, 2018

As at
31s*March, 2017

3

i

Opening defined benefit obligation
Current service cost

Interest cost

Actuarial (gain) / loss

Benefits paid directly by the Company
Closing defined benefit obligation

Current service cost
Interest cost

Net Actuarial (gain) / loss

IV. Balance Sheet reconciliation

Benefits paid directly by the Company
Net liability as at the end of the year

Net liability as at the beginning of the year

I. Changes in defined benefit obligation:

II. Net liability recognised in the Balance Sheet:
Present value of closing defined benefit obligation
Net liability recognized in the Balance Sheet

Expenses recognised in the Statement of Profit and Loss

Expense recognised in Statement of Profit and Loss

lll. Expenses recognised in the Statement of Profit and Loss:

8,75,042
71,782
62,741

1,89,413
(76,998)
11,27,980

11,27,980
11,27,980

77,782
62,741
1,89,413
3,29,936

8,75,042
3,29,936
(76,998)

11,27,980

7,717,586
49,630
62,207

(14,381)

8,75,042

8,75,042
8,75,042

49,630
62,207
(14,381)
97,456

7,77,586
97,456

8,75,042

Defined benefit plan for five years :

(Amount in %)

Particulars

31t March,
2018

31t March,
2017

315t March,
2016

31t March,
2015

315 March,
2014

Net liability recognised in the Balance
Sheet

Present value of closing defined
benefit obligation

Changes in defined benefit

obligation:
Actuarial (gain)/loss

11,27,980

1,89,413

8,75,042

(14,381)

7,77,586 7,25,322

30,809 1,43,070

7,32,156

1,29,759

Other Benefits:

Valuation in respect of Compensated absences has been carried out by an independent actuary as at the balance sheet date,
based on the assumptions as mentioned in (ii) above.

The liability for Compensated absences as derived from actuarial reports as at year end is I 1,79,252 (31 March 2017:

3 1,38,562).
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Note 29 - Auditors’ Remuneration

As at As at
Particulars 31t March, 2018 | 31 March, 2017

3 3
Audit fees 2,00,000 1,00,000
Other serivces - 61,365

Reimbursement of expenses - 13,840

TOTAL 2,00,000 1,75,205

Note 30 - Related parties disclosures as per Accounting Standard 18 [ AS-18] Related Parties Disclosure
1 Name of the related party and nature of relationships:
(@)  Subsidiary Companies :
J. K. Helene Curtis Limited and its wholly-owned subsidiary JKHC International (FZE)
(b) Joint Venture (Jointly controlled entities) :
i) J. K. Ansell Private Limited
Other related parties with whom transactions have taken place during the year :
i) Associate Enterprise:
Raymond Limited
Ansell India Protective Products Private Limited [ Refer note 37]
Trust :
J. K. Trust, Bombay
Key Management Personnel :
Shri. Gautam Hari Singhania - Non -Executive Director
Dr. Vijaypat Singhania - Non-Executive Director (upto January 24", 2018)
Shri. Pankaj Madan - Non-Executive Director (w.e.f April 27", 2017)
Shri. Sanjay Bahl - Non-Executive Director (w.e.f April 27, 2017)
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2 Transaction carried out with related parties referred above, in the ordinary course of business

Nature of transactions Raymond Ansell India Shri. | Dr. Vijaypat J.K.Trust,
Ltd | Protective Products | Gautam Hari Singhania Bombay
Private Limited Singhania

Expenses
Director fees 2,00,000
(2,00,000)
Director commission 2,05,000
(6,95,000)
Reimbursement from:
Interest Income 27,302
(22,607)
Electricity Expenses -
()
Income

Compensation for use of 1,80,70,696 - 31,27,200
premises

(2,29,83,960) - (36,79,200)
Dividend 35,03,533
(84,08,478)
Investment in equity shares -
()
Outstandings
Rent Deposits 39,03,516 - 19,19,764
(57,45,990) - (30,00,000)

Amount in brackets represents previous year’s figures.
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J. K. INVESTO TRADE (INDIA) LIMITED

Notes on the Standalone Financial Statements for the year ended 31t March 2018
Note 31 - Disclosure of interest in Joint Venture:

Sr. Name of the Joint Venture Country of Percentage of
No. incorporation Ownership Interest

As at As at
31%t March, 2018 | 31%March, 2017

J.K. Ansell Private Limited 50% 50%

As at As at
31st March, 2018 | 31° March, 2017

Contingent liabilities in respect of Joint Venture:

Share of the Company in contingent liabilities which have been incurred by joinly 23,57,172 39,93,608
controlled entity (to the extent ascertainable)

Capital and other commitments in respect of Joint Venture

Share of the Company in capital commitments of the joinly controlled entity 70,87,133 24,23,999

Interest in assets, liabilities, income and expenses with respect to jointly
controlled entity:

Assets:

Non-current assets

Fixed Assets (Net Block):
Tangible Assets 4,24,09,313 3,88,28,565
Capital Work-in-progress 2,61,413 42,01,425
Long-term Loans and Advances 2,44,02,926 2,49,03,113
Other Non-current Assets 5,02,500 4,06,865

Current assets
Inventories 5,46,84,735 10,62,87,417
Trade Receivables 4,08,58,295 9,53,54,036
Cash and Bank Balances 21,18,59,762 6,14,23,096
Short-term Loans and Advances 77,23,037 86,41,569
Other Current Assets 37,57,127 49,65,265

Liabilities:

Non-current Liabilities
Deferred tax Liabilities (Net) 25,84,046 17,72,872
Current Liabilities
Trade Payables 10,43,94,358 7,62,93,710
Other Current Liabilities 4,84,89,649 3,64,91,570
Short-term Provisions 88,05,266 63,29,471
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J. K. INVESTO TRADE (INDIA) LIMITED

Notes on the Standalone Financial Statements for the year ended 31t March 2018

As at
31st March, 2018

As at
31s*March, 2017

Income:
Revenue from operations

Other income

Expenditure:

Cost of materials consumed

Purchases of Stock-in-Trade

Manufacturing and Operating Costs

Changes in inventories of finished goods, work-in progress and Stock-in-Trade
Employee benefits expense

Finance costs

Depreciation and amortization expense

Other expenses

E) | Exceptional ltems

72,85,58,422
3,23,95,595

101,82,36,172
34,96,899

7,24,22,733
21,79,66,250
2,54,08,016
1,36,06,181
12,73,17,108
35,38,579
28,21,41,644

9,15,19,428
47,88,62,165
3,269,413
(51,03,918)
13,27,99,198
8,61,739
36,87,738
27,53,10,300

1,18,10,800

Note 32 - Earnings Per Share :

Particulars

For the year
ended
315t March, 2018

For the year
ended
315t March, 2017

3

3

Profit after tax (%)
Nominal value per share (%)
Weighted average number of equity shares (Nos.)

Basic and Diluted Earnings Per Share ()

64,33,763
10.00
73,22,200
0.88

2,60,89,071
10.00
73,22,200
3.56

Note 33 - Deferred Tax Assets (Net) :

Particulars

Deferred
Tax(Asset) /
Liability as at
31.03.2018

Deferred
Tax(Asset) /
Liability as at
31.03.2017

3

3

Nature of timing difference:
Deferred tax liability on account of

Depreciation

Deferred tax Asset on account of

Provisions for employee benefits

Deferred Tax Liabilty/(Asset) (Net)

1,74,831

1,46,292

1,74,831

1,46,292

3,49,284

2,27122

3,49,284

2,271,122

(1,74,453)

(80,830)

Applying the principles of Accounting Standard 22 - Accounting for taxes on income, the management has not recognised deferred tax

assets in respect of business losses and brought forward Long Term Capital Loss.
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J. K. INVESTO TRADE (INDIA) LIMITED

Notes on the Standalone Financial Statements for the year ended 31t March 2018
Note 34 -

The Company had no Specified Bank Notes (SBN)* as on 8™ November, 2016 and there were no transaction of SBNs during the period

8™ November, 2016 to 30" December 2016.

The reporting on disclosures relating to SBN'’s is not applicable to the company for the year ended March 31, 2018.

*Specified Bank Notes (SBNs) mean the bank notes of denominations of the existing series of the value of five hundred rupees and one
thousand rupees as defined under the notification of the Government of India, in the Ministry of Finance, Department of Economic Affairs

no. S.0. 3407(E), dated the 8" November, 2016.

Note 35 -

Master Direction - Non-Banking Financial Company —Non-Systemically Important Non-Deposit taking Company (Reserve Bank)
Directions, 2016 - para 18 bearing reference no. RBI/DNBR/2016-17/44 DNBR.PD.007/03.10.119/2016-17 dated September 01, 2016

(Amountin<)

Particulars

31.03.2018

31.03.2017

Amount Amount overdue
outstanding

Amount Amount overdue
outstanding

Liabilities side :
Loans and advances availed by the NBFCs
inclusive of interest accrued thereon but not
paid:
(a) Debentures : Secured

: Unsecured

(other than falling within the meaning of public
deposits®)

b) Deferred Credits

c) Term Loans

d) Inter-corporate loans and borrowing #

e) Commercial Paper

f) Public Deposits*

(9) Other Loans (specify nature)

(
(
(
(
(

1,05,17,069

1,05,17,069

* Please see Note 1 below

Amount outstanding

Amount outstanding

2)

Break-up of (1)(f) above (Outstanding public

deposits inclusive of interest accrued thereon

but not paid) :

(a) In the form of Unsecured debentures

(b) In the form of partly secured debentures
i.e. debentures where there is a shortfall in the
value of security

(c) Other public deposits
* Please see Note 1 below

Assets side :

Break-up of Loans and Advances including bills
receivables (other than those included in (4)
below) :

(a) Secured
(b) Unsecured
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(4) | Break up of Leased Assets and stock on hire
and other assets counting towards Asset
Financing Company (AFC) activities

(I) Lease assets including lease rentals under
sundry debtors :

(@) Financial lease

(b) Operating lease

(i) Stock on hire including hire charges under
sundry debtors :

(@) Assets on hire

(b) Repossessed Assets

(iii) Other loans counting towards AFC activities
(a) Loans where Assets have been repossessed
(b) Loans other than (a) above

Break-up of Investments :

Current Investments :

1. Quoted :

(i) Shares: (a) Equity
(b) Preference

ii) Debentures and Bonds

iii) Units of mutual funds

(
(
(iv) Government Securities
(

v) Others (please specify)

2. Unquoted :
(i) Shares : (a) Equity 10,00,000 3
(b) Preference - .

ii) Debentures and Bonds . -

iii) Units of mutual funds 9,48,22,747 8,98,82,107

iv) Government Securities - -

(
(
(
(

v) Others (Please specify) . -

Long Term investments :

1. Quoted :
(i) Shares :  (a) Equity 52,11,30,191 52,11,30,191

(b) Preference - -

(ii) Debentures and Bonds . -

(iii) Units of mutual funds - -

(iv) Government Securities
(v) Others (Please specify)
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2. Unquoted :

(i) Shares :  (a) Equity [Net of provisions]

1,20,92,912

1,20,92,912

(b) Preference

ii) Debentures and Bonds

iv) Government Securities

(
(iii) Units of mutual funds
(
(

v) Others (Please specify)

Borrower group-wise classification of assets financed as in (2) and (3) above :

Please see Note 2 below

Category

Amount net of provisions

Amount net of provisions

Secured

Unsecured

Total

Secured

Unsecured

Total

1. Related Parties **

(a) Subsidiaries

(b) Companies in the same group

(c) Other related parties

2. Other than related parties

Total

Investor group-wise classification of all investments

(current and long term) in shares and securities

both quoted and unquoted):

Current Year

Previous Year

Market Value/
Break up or fair
value or NAV

Book Value (Net
of Provisions)

Market Value/
Break up or fair
value or NAV

Book Value (Net
of Provisions)

1. Related Parties **

(@) Subsidiaries

125,42,33,000

20,92,912

116,78,36,000

20,92,912

(b) Companies in the same group

273,84,22,832

53,11,30,191

200,01,34,423

53,11,30,191

(c) Other related parties

6,07,32,539

10,00,000

2. Other than related parties

9,48,22,747

9,48,22,747

8,98,82,107

8,98,82,107

Total

414,82,11,118

62,90,45,850

325,78,52,530

62,31,05,210

** As per Accounting Standard of ICAI (Please see Note 3)
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Other information :

Particulars Amount Amount

Gross Non-Performing Assets

(a) Related parties

(b) Other than related parties

Net Non-Performing Assets

(a) Related parties

(b) Other than related parties

)

Assets acquired in satisfaction of debt

NOTES :

As defined in point xix of paragraph 3 of Chapter -2 of these Directions.
Provisioning norms shall be applicable as prescribed in these Directions..

All Accounting Standards and Guidance Notes issued by Companies Act, 2013 are applicable including for valuation of investments and
other assets as also assets acquired in satisfaction of debt. However, market value in respect of quoted investments and break up/fair
value NAV in respect of unquoted investments should be disclosed irrespective of whether they are classified as long term or current in
(5) above.

In the absence of specific terms for repayment of borrowings, amount therein are not considered as overdue.

Note 36 - Capital and Other Commitments

Other Commitments
Refer note 37.

Note 37 -

J. K. Ansell Private Limited (JKAPL) (Joint Venture) of J. K. Investo Trade (India) Limited (JKITL)) has entered into ‘Scheme of
Arrangement’ (‘The Scheme’) for Demerger of its ‘Gloves Business’ (Demerged Undertaking) to Ansell India Protective Products Private
Limited (AIPPPL). The Scheme has been approved by Hon’ble NCLT vide their order dated March 9, 2018 and which was filed with ROC
on March 31, 2018 being the effective date of transaction and April 1, 2017 being the appointed date as per the scheme.

As a consideration for the Demerger of the Demerged Undertaking into AIPPPL, AIPPPL shall issue and allot shares, credited as fully
paid up, to all the equity shareholders of JKAPL whose names appear in the Register of Members of JKAPL as on the Record Date in
the following ratio:

“225 (Two Hundred and Twenty Five) Equity share of AIPPPL of X 10/- (Rupees Ten only) each, fully paid up to be issued for every 100
(One Hundred) Equity share of X 10/- (Rupees Ten only) each held by the equity shareholders of JKAPL”. These shares are pending for
issuance as at March 31, 2018.

JKAPL, JKITL, Pacific Dunlop Holding (Singapore) Pte. Limited (PDHPL) and AIPPPL have separately entered into a framework
agreement (FA) dated August 15, 2017, whereby after completion of aforesaid demerger, JKITIL will sell and PDHPL will buy its holding
in AIPPPL for consideration of ¥ 1,133.53 lakhs and PHDPL will sell and JKITL will buy its holding in JKAPL for consideration of
3 1,932.14, as agreed therein between the parties in terms of their Joint Venture Agreement. This transaction has not been effected,
pending execution of share purchase agreement in this regards. Upon completion of aforesaid transaction, JKAPL will become wholly
owned subsidiary of JKITIL and JKITIL will cease to be shareholder of AIPPPL.

Note 38 -

Segment Reporting of J.K.Investo Trade (India) Limited as per Accounting Standard 17 (AS-17) has been presented in the Consolidated
Financial Statements and therefore no separate disclosures on segmental information is given in these standalone financial statements.

Note 39 - Previous year’s figures have been regrouped/rearranged/recasted, wherever necessary, to conform to the current year’s presentation.

As per our report of even date For and on behalf of the Board of Directors
For Price Waterhouse Chartered Accountants LLP
Firm registration number : 012754N/N500016

Gautam Hari Singhania

Vipin R. Bansal Chairman

Partner DIN : 00020088
Membership number : 117753

Mukesh Darwani Sanjay Bahl
Company Secretary Director
DIN: 00332153

Mumbai Mumbai
239 April, 2018 23 April, 2018

252




J. K. INVESTO TRADE (INDIA) LIMITED

Form AOC- |
Statement containing salient features of the financial statement of subsidiaries/ associate companies/ joint ventures
(Pursuant to first proviso to sub-section (3) of section 129 read with rule 5 of Companies (Accounts) Rules, 2014)
Part “A”: Subsidiaries

Sr. No. 1

Name of the subsidiary J. K. Helene Curtis Limited
Reporting period for the subsidiary concerned, if different from the holding company’s reporting period 31.03.2018
Share capital INR 98,00,000
Reserves & surplus INR 1,27,74,36,000
Total assets INR 1,85,40,90,000
Total Liabilities INR 56,68,54,000
Investments INR 93,72,88,000
Turnover INR 3,04,92,72,000
Profit before taxation INR 15,45,60,000
Provision for taxation INR 5,39,01,000
Profit after taxation INR 10,06,59,000
Proposed Dividend Nil

% of shareholding 100 %

©|P N O1 B W N =

=
i

Sr. No. 2

Name of the subsidiary JKHC International (FZE)
Reporting period for the subsidiary concerned, if different from the holding company’s reporting period 31.03.2018
Reporting currency and Exchange rate as on the last date of the relevant financial year in the case of AED

foreign subsidiaries. INR17.75 = 1 AED
Share capital INR 178,42,719
Reserves & surplus INR (1,83,84,804)
Total assets INR 36,84,208
Total Liabilities INR 42,26,293
Investments Nil

Turnover INR 22,134

Profit before taxation INR Loss 13,73,757
Provision for taxation Nil

Profit after taxation INR Loss 13,73,757
Proposed Dividend Nil

% of shareholding 100 % held by J. K. Helene
Curtis Limited

Part “B”: Associates and Joint Ventures
Statement pursuant to Section 129 (3) of the Companies Act, 2013 related to Associate Companies and Joint Ventures

Name of Associates/ Joint Ventures J. K. Ansell Private Limited
1. Latest audited Balance Sheet Date 31.03.2018
2. Shares of Associate/Joint Ventures held by the company on the year end 31 March 2018
Nos. 10,00,000
Amount of Investment in Associates/Joint Venture % 1,00,00,000
Extend of Holding % 50%
Description of how there is significant influence Holding 50% of total share
capital
Reason why the associate/joint venture is not consolidated Not applicable
Networth attributable to Shareholding as per latest audited Balance Sheet 322,21,85,790
Profit / Loss for the year 3 4,65,77,434 (PAT)
i. Considered in Consolidation 3 2,32,88,717 (PAT)
i. Not Considered in Consolidation 3 2,32,88,717 (PAT)

For and on behalf of the Board

Gautam Hari Singhania
Chairman
DIN : 00020088

Sanjay Bahl
Mumbai Mukesh Darwani Director
237 April, 2018. Company Secretary DIN : 00332153
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Raymond Consumer Care Private Limited

(Formerly known as J K Ansell Private Limited)

Balance Sheet as at 31st March, 2019

( Rs in lakhs)

N As at As at
' 31stMarch, 2019 31stMarch, 2018
I ASSETS
1 Non-current assets
(a) Property, Plant and Equipment 2 1,002.09 848.18
(b) Capital work - in - progress 609.83 5.23
(c) Intangible Assets 3 33.45 -
(d) Investment in subsidiary 4 5.00 -
(e) Financial assets
(i) Non current loans 5 309.69 165.13
(i) Other financial assets 6 4.00 11.48
(f) Non-current tax assets (net) 415.52 322.94
(g) Other non - current assets 7 94.91 2.57
2 Current assets
(a) Inventories 8 1,589.16 1,093.71
(b) Financial assets
(i) Trade receivables 9 903.07 817.17
(ii) Cash and cash equivalents 10 2,075.73 1,033.23
(iii) Bank balances other than cash and cash equivalents 11 1,008.60 3,199.97
(iv) Current loans 12 - 82.00
(v) Other financial assets 13 343.22 41.32
(c) Other current assets 14 164.13 106.26
TOTAL ASSETS 8,558.40 7,729.19
Il EQUITY AND LIABILITIES
1 Equity
a) Equity share capital 15 200.00 200.00
b) Other equity 16 4,353.41 4,055.69
2 Liabilities
Non-current liabilities
(a) Provisions 19 - 83.67
(b) Deferred tax liabilities (Net) 61.51 51.68
(c) Other non current liablities 20 167.89 -
Current liabilities
(a) Financial liabilities
(i) Trade payables 17
(a) total outstanding dues of micro and small enterprises 622.40 169.55
(b) total oustanding dues other than (i) (a) above 1,912.99 1,918.33
(ii) Other financial liabilities 18 323.67 543.99
(b) Provisions 19 269.38 280.47
(c) Other current liablities 20 647.15 425.81
TOTAL EQUITY AND LIABILITIES 8,558.40 7,729.19
Significant Accounting Policies 1

The accompanying notes are an integral part of these standalone financial statements
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Raymond Consumer Care Private Limited
(Formerly known as J K Ansell Private Limited)

Statement of Profit and Loss for the year ended 31st March, 2019

(Rs. In lakhs)
Year ended Year ended
Note 31st March, 2019 31st March, 2018
Continuing operations
| INCOME
Revenue from Operations 21 20,102.37 12,909.13
Other Income 22 306.93 647.90
Total Income (1) 20,409.30 13,557.03
] Expenses
Cost of materials consumed 23 2,231.60 1,326.83
Purchases of Stock-in-Trade 24 7,466.43 4,359.33
Changes in inventories of finished goods, work-in progress and Stock-in-Trade 25 (455.99) 272.11
Employee benefits expense 26 3,528.07 2,479.27
Finance costs 27 8.81 -
Depreciation and amortisation expense 28 94.74 71.66
Advertisement and sales promotion expense 2,333.60 1,391.21
Other expenses
(a) Manufacturing and Operating Costs 29 977.94 629.79
(b) Other expenses 30 3,770.62 2,595.07
Total expenses (I1) 19,955.82 13,125.27
I Profit before exceptional items and tax (I 1) ' 453.48 431.76
IV Exceptional items 31 - 236.22
Vv Profit before tax from continuing operations (lll + V) 453.48 667.98
VI Taxexpense 37
Current tax 121.17 184.19
Deferred tax 9.83 76.27
Tax in respect of earlier years - (34.71)
131.00 225.75
Vil Profit for the year from continuing operations (V- V1) (Refer Note 36) 322.48 442.23
Discontinued operations
Profit before tax from discontinued operation - 1,522.74
Tax expense of discontinued operation - -
Gain on fair valuation of demerged undertaking - 239.78
Tax on above - -
VIl Profit for the year from discontinued operation - 1,762.52
IX  Profit for the year (VIi+Viil) 322.48 2,204.75
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit plans (33.72) (67.07)
Less: Income tax related to above items 8.96 24.19
Other Comprehensive Income for the year (VIiI) (24.76) (42.88)
Total Comprehensive Income for the year (VI + VIll) 297.72 2,161.87
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Total Comprehensive Income attributable to

Continuing operation 297.72 399.35
Discontinued operation - 1,762.52
Earnings per equity share of Rs. 10 each from continuing operation 32

Basic (Rs.) 16.12 22.11
Diluted (Rs.) 16.12 22.11
Earnings per equity share of Rs. 10 each from discontinuing operation 32

Basic (Rs.) - 88.13
Diluted (Rs.) - 88.13
Earnings per equity share of Rs. 10 each from total operation 32

Basic (Rs.) 16.12 110.24
Diluted (Rs.) 16.12 110.24
Significant Accounting Policies 1

The accompanying notes are an integral part of these standalone financial statements

For and behalf of the Board of Directors

Giriraj Bagri
Director
DIN: 07543423

Place: Mumbai

™30 APR 2019
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Raymond Consumer Care Private Limited
(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019

1A Background and Operations
Raymond Consumer Care Private Limited is a company limited by shares, incorporated on June 28 ,1996. The Company deals in
sexual wellness products and FMCG. The registered office of the Company is situated at Aurangabad. The Company has demerged
its surgical gloves business during the previous year.

Company has vide shareholder's resolution dated September 21, 2018 has applied for change in name from J K Ansell Private
Limited to Raymond Consumre Care Private Limited with Registrar of companies. In this respect the company has received
Certificate of Incorpration dated October 13, 2018.

Transition to Ind AS

on transition to Ind AS, the company has elected to continue with the carrying value of all its Property, plant and equipment
recogised as at April 1, 2016 measured as per the previous GAAP and use that carrying value as deemed cost of Property, plant
and equipment.

1 Significant accounting policies and Practices
(a) Basis of preparation of standalone Financial Statements

(i) Basis of preparation of Financial Statements

These Ind AS financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter
referred to as the 'Ind AS') as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013
(the 'Act') [Companies (Indian Accounting standards) Rules, 2015], as amended and other relevant provisions of the Act.

The financial statements up to year ended 31st March 2017 were prepared in accordance with the accounting standards
notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act.

(ii) Historical cost convention

The standalone financial statements have been prepared on a historical cost basis, except for the following:
(a) certain financial assets and liabilities that is measured at fair value;
(b) defined benefit plans - plan assets measured at fair value.

(i) New and amended standards adopted by the group

The group has applied the following standards and amendments for the first time for their annual reporting period
commencing 1 April 2018:

(a) Ind AS 115: Revenue from Contract with customers
(b) Amendment to Ind AS 20, Accounting for Government Grants and Disclosure of Government Assistance
(c) Appending B, Foreign Currency Transactions and Advance Consideration to Ind AS 21, The Effects of

changes in Foreign Exchange Rates
(d) Amendment to Ind AS 12, Income Taxes
(e) Amendment to Ind AS 40, Investment Property
(f) Amendment to Ind AS 28, Investments in Associates and Joint Ventures Ind AS 112, Disclosure of Interests

in Other Entities.

(iv) Current non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle (twelve
months) and other criteria set out in the Schedule 11l to the Companies Act, 2013.

(v) Rounding of amounts
All amounts disclosed in the Ind AS financial statements and notes have been rounded off to the nearest lakhs as per the
requirement of Schedule Iil, unless otherwise stated.

(b) Use of estimates and judgment
The estimates and judgments used in the preparation of the Ind AS financial statements are continuously evaluated by the
Company and are based on historical experience and various other assumptions and factors (including expectations of future
events) that the Company believes to be reasonable under the existing circumstances. Differences between actual results
and estimates are recognised in the period in which the results are known/materialised.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date
but provide additional evidence about conditions existing as at the reporting date.
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Raymond Consumer Care Private Limited
(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019
(c) Property, plant and equipment

All property, plant and equipment are stated at cost less depreciation and impairment, if any. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it
is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced.
All other repairs and maintenance are charged to the Statement of Profit and Loss during the reporting period in which they
areincurred.

Depreciation methods, estimated useful lives and residual value
Depreciation is provided on a Straight Line Method, over the estimated useful lives of assets.

The Company depreciates its property, plant and equipment over the useful life in the manner prescribed in Schedule Il of
the Act, and management believe that useful lives of assets are same as those prescribed in schedule Il of the Act.

Leasehold land premium is amortised over the period of lease.

Tangible asset costing Rs. 0.05 Lakhs or less are fully depreciated in the year of acquisition.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater
than its estimated recoverable amount. Gains and losses on disposals are determined by comparing proceeds with carrying
amount. These are included in the Statement of Profit and Loss.

(d) Lease
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are
classified as operating leases. Payments made under operating leases are charged to the Statement of Profit and Loss on a
straight-line basis over the period of the lease unless the payments are structured to increase in line with expected general
inflation to compensate for the lessor's expected inflationary cost increases.

(e) Cash and Cash Equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash and
which are subject to an insignificant risk of changes in value and bank overdrafts.

(f) Inventories
Inventories of Raw Materials, Packing Materials, Goods in transit, Stock-in-trade, Stores and spares, Work-in-Progress and
Finished Goods are stated 'at cost or net realisable value, whichever is lower'. Cost comprise all cost of purchase, cost of
conversion and other costs incurred in bringing the inventories to their present location and condition. Cost formula used is
'Weighted Average cost'. Due allowance is estimated and made for defective and obsolete items, wherever necessary.

(g) Investments and other financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive income, or through the Statement of
Profit and Loss), and
* those measured at amortised cost.
The classification depends on the Company's business model for managing the financial assets and the contractual terms of
the cash flows.
For assets measured at fair value, gains and losses will either be recorded in the Statement of Profit and Loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in which the
investment is held. For investments in equity instruments, this will depend on whether the company has made an irrevocable
election at the time of initial recognition to account for the equity investment at fair value through other comprehensive
income.
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(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019

(ii) Measurement
At initial recognition, the company measures a financial asset at its fair value. Transaction costs of financial assets carried at
fair value through the Statement of Profit and Loss are expensed in the Statement of Profit and Loss.

Debt instruments:

Subsequent measurement of debt instruments depends on the company's business model for managing the asset and the
cash flow characteristics of the asset. There are three measurement categories into which the Company classifies its debt
instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these financial assets is included in
other income using the effective interest rate method.

* Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and
for selling the financial assets, where the assets' cash flows represent solely payments of principal and interest are measured
at fair value through other comprehensive income (FVOCI). Movements in the carrying amount are taken through OCI,
except for the recognition of impairment losses, interest revenue which are recognised in the Statement of Profit and Loss.
When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCl is reclassified from equity
to the Statement of Profit and Loss and recognised in other income/expense. Interest income from these financial assets is
included in other income using the effective interest rate method.

* Fair value through profit and loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through Statement of Profit and Loss. Interest income from these financial assets is included in other income.

Equity instruments:

The Company subsequently measures all equity investments at fair value. Where the Company's management has elected to
present fair value gains and losses on equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gains and losses to the Statement of Profit and Loss. Dividends from such investments are
recognised in the Statement of Profit and Loss as other income when the Company's right to receive payments is
established.

(iii) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised
cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

(iv) Income recognition

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company
and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to the principal
outstanding and at the effective interest rate.

Dividends
Dividends are recognised in the Statement of Profit and Loss only when the right to receive payment is established.
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Raymond Consumer Care Private Limited
(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019
(h) Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated.
Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre tax rate
that reflects current market assessments of the time value of money and the risks specific to the liability. The increase in the
provision due to the passage of time is recognised as interest expense.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be
confirmed by the occurrence or non occurrence of one or more uncertain future events.

A contingent asset is disclosed in respect of possible asset that arise from past event and whose existence will be confirmed
only by the occurrence or non occurrence of one or more uncertain future events.

(i) Revenue recognition

Revenue is measured at the value of the consideration received or receivable. Amounts disclosed as revenue are inclusive of
excise duty and net of returns, trade allowances, rebates, discounts, value added taxes, goods and services tax and amounts
collected on behalf of third parties.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic
benefits will flow to the Company and specific criteria have been met for each of the Company's activities as described
below.

Sale of goods -

Sales are recognised when substantial risk and rewards of ownership are transferred to customer, in case of domestic sales
take place when goods are dispatched or delivery in handed over to transporter, in case of export sales place when goods are
shipped on board based on bill of lading.

Other operating revenue - Export incentives -
Export Incentives under the, “Duty Draw back Scheme”, "Merchandise Export from India Scheme" etc. is accounted in the
year of export.

(j) Employee benefits

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service are recognised in respect of employees’
services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities are
settled.

(i) Other long-term employee benefit obligations

The liabilities for earned leave that are not expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service. An actuarial valuation is obtained at the end of reporting period. The
present value of expected future payments to be made in respect of services provided by employees up to the end of the
reporting period using the projected unit credit method.
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Notes to the standalone financial statements for the year ended 31st March, 2019

(iii) Post-employment obligations

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined gratuity plans is the present value of the defined
benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is
calculated annually by actuaries using the projected unit credit method.

The net interest cost is calculated by actuary applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets. This cost is included in employee benefit expense in the Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised
in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the
statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments as calculated
by actuary are recognised immediately in the Statement of Profit and Loss as past service cost.

Defined Contribution Plans
Defined Contribution Plans such as Provident Fund etc., are charged to the Statement of Profit and Loss Account as incurred.

Termination benefits

Termination benefits are payable when employment is terminated by the company before the normal retirement date, or
when an employee accepts voluntary redundancy in exchange for these benefits. The company recognises termination
benefits at the earlier of the following dates: (a) when the company can no longer withdraw the offer of those benefits; and
(b)when the company recognises costs for are structuring that is within the scope of Ind AS 37 and involves the payment of
terminations benefits. In the case of an offer made to encourage voluntary redundancy, the termination benefits are
measured based on the number of employees expected to accept the offer. Benefits falling due more than 12 months after
the end of the reporting period are discounted to present value.

(k) Foreign currency transactions

Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realised gains
and losses on settlement of foreign currency transactions are recognised in the Statement of Profit and Loss.

Monetary foreign currency assets and liabilities at the year-end are translated at the year-end exchange rates and the
resultant exchange differences are recognised in the Statement of Profit and Loss.
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(1) Income tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses.

Deferred income tax is provided in full, using the liability method on temporary differences arising between the tax bases of
assets and liabilities and their carrying amount in the financial statement. Deferred income tax is determined using tax rates
(and laws) that have been enacted or substantially enacted by the end of the reporting period and are excepted to apply
when the related defer income tax assets is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that
future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities
and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are off set
where the Company has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset
and settle the liability simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing evidence
that the Company will pay normal income tax during the specified period. Such asset is reviewed at each Balance Sheet date
and the carrying amount of the MAT credit asset is written down to the extent there is no longer a convincing evidence to
the effect that the Company will pay normal income tax during the specified period.

(m) Earnings Per Share
Basic earnings per share
Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the Company
- by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in
equity shares issued during the year and excluding treasury shares.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

- the weighted average number of additional equity sharés that would have been outstanding assuming the conversion of all
dilutive potential equity shares.

(n) Segment reporting:
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision
maker.
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1C

(o) Manufacturing and operating Expenses :

The Company classifies separately manufacturing and operating expenses which are directly linked to manufacturing and
service activities of the company.

(p) Impairment of non-financial assets:

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount
exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and value
in use. For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are separately
identifiable cash inflows which are largely independent of the cash inflows from other assets or group of assets (cash-
generating units). Non-financial assets other than goodwill that suffered an impairment are reviewed for possible reversal of
the impairment at the end of each reporting period.

(q) Exceptional Items:

Exceptional items include income or expense that are considered to be part of ordinary activities, however, are of such
significance and nature that separate disclosure enables the user of the Financial Statements to understand the impact in a
more meaningful manner. Exceptional items are identified by virtue of either their size or nature so as to facilitate
comparison with prior periods and to assess underlying trends in the financial performance of the Company.

Critical estimates and judgements
The preparation of financial statements requires the use of accounting estimates which by definition will seldom equal the
actual results.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and items which are
more likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally
assessed. Detailed information about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affectéd line item in the financial statements.

The areas involving critical estimtes or judgement are:

- Estimation of Defined benefit obligation
- Provision for replacement and returns (Refer Note 19)
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Raymond Consumer Care Private Limited
(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019

( Rs in lakhs)
As at As at
31st March, 2019 31st March, 2018

Note 4 - Investment in subsidiary
Investment in equity instruments at cost
Unguoted
Ray Global Consumer Trading Private Limited (50,000 equity shares
(March 31, 2018: Nil) of Rs. 10 each fully paid up) 5.00 -
Total 5.00 -
Note 5 - Non-current Loans
(Unsecured, considered good)
Security Deposits 309.69 165.13
Total 309.69 165.13
Note 6 - Other non-current financial assets
Margin money deposits (Refer Note below) 4.00 4.00
Term deposits with banks - 7.48
Total 4.00 11.48
Note:
Held as lien by bank against bank guarantees amounting to Rs. 4 lakhs (Rs. 4 lakhs as at 31st March, 2018).
Note 7 - Other non-current assets
Capital advances 53.14 -
Prepaid expenses 41.77 2.57
Total 94.91 2.57
Note 8 - Inventories
Raw Materials 71.84 94.95
Raw Materials - In Transit - 11.99
Work-in-progress 206.92 210.08
Finished goods 518.19 199.41
Stock-in-trade 570.04 429.67
Stores and Spares 54.36 37.95
Packing material 167.81 103.12
Packing material - In Transit - 6.54
Total 1,589.16 1,093.71

Inventory write downs are accounted, considering the nature of inventory, ageing and net realisable value. Write-downs of
inventories amounted to Rs. 13.74 lakhs (as at 31st March, 2018 Rs. 32.85 lakhs) These writedowns were recognised as
expense and included in changes in value of inventories of 'finished goods', 'work-in-progress', 'stock-in-trade' and 'cost of
material consumed' and 'consumption of stores and spare parts' in the Statement of Profit and Loss.

Note 9 - Trade receivables

Trade receivables 906.10 824.40
Less: Loss allowance (3.03) (7.23)
Total 903.07 817.17
Current portion 903.07 817.17
Break-up of security details

Trade receivables considered good - Secured 3.31 2.10
Trade receivables considered good - Unsecured 902.79 822.30

Trade receivables which have significant increase in credit risk - -
Trade receivables- credit impaired - -

Total 906.10 824.40
Loss allowance (3.03) (7.23)
Total trade receivables 903.07 817.17

266



Raymond Consumer Care Private Limited
(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019

( Rs in lakhs)
As at As at
31st March, 2019 31st March, 2018
Note 10 - Cash and cash equivalents
Cash on hand 0.37 0.03
Balances with Banks - In current accounts 2,075.36 1,033.20
Total 2,075.73 1,033.23
Note 11 - Bank Balances other than cash and cash equivalents
Term deposits with banks 1,008.60 3,199.97
1,008.60 3,199.97
Note 12 - Current loans
(Unsecured, considered good)
Security deposits - 82.00
- 82.00
Note 13 - Other current financial assets
Interest receivable 35.54 41.32
Advance to related parties (Refer Note 33) 307.68 -
Total 343.22 41.32
Note 14 - Other current assets
Export benefit receivables 15.10 8.47
Advances to Suppliers ) 31.82 33.33
Prepaid expenses 48.85 25.34
Advances recoverable in kind or value to be received 68.36 49.73
-Allowances for doubtful Advances - (10.61)
Total 164.13 106.26
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Raymond Consumer Care Private Limited
Statement of Changes in Equity for the year ended 31st March 2019

A. Equity Share Capital

(Rs in lakhs)
Amount

Balance as at 1st April, 2017 200.00
Changes in equity share capital during the year -
Balance as at 31st March, 2018 200.00
Changes in equity share capital during the year -
Balance as at 31st March, 2019 200.00

(Rs in lakhs)

Reserves and Surplus
B. Other Equity . Securities Retained Total
Capital Reserve . . General Reserves
. Premium Reserve Earnings

Balance as at 1st April, 2017 30.00 738.00 2,254.35 1,138.53 4,160.88
Profit for the year - - 2,204.75 - 2,204.75
Other Comprehensive Income for the year - - (42.88) - (42.88)
Total Comprehensive Income for the year - - 2,161.87 - 2,161.87
Transfer to reserve pursuant to Demerger - - (2,267.06) - (2,267.06)
Balance as at 31st March, 2018 30.00 738.00 2,149.16 1,138.53 4,055.69
Profit for the year - - 322.48 - 322.48
Other Comprehensive Income for the year - - (24.76) - (24.76)
Total Comprehensive Income for the year - - 297.72 - 297.72
Balance as at 31st March, 2019 30.00 738.00 2,446.88 1,138.53 4,353.41

The accompanying notes are an integral part of these standalone financial statements

For and behalf of the Board of Directors

Giriraj Bagri
Director
DIN: 07543423

Place: Mumbai

3 0 APR 2019
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Raymond Consumer Care Private Limited

(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019

Note 16 - Other equity

(Rs in lakhs)
Reserves and Surplus
. Securities Retained General Total
Capital Reserve . R
Premium Reserve Earnings Reserves

Balance as at 1st April, 2017 30.00 738.00 2,254.35 1,138.53 4,160.88
Profit for the year - - 2,204.75 - 2,204.75
Other Comprehensive Income for the year - - (42.88) - (42.88)
Total Comprehensive Income for the year - - 2,161.87 - 2,161.87
Transfer to reserve pursuant to Demerger (Refer - - (2,267.06) - (2,267.06)
note 36)
Balance as at 31st March, 2018 30.00 738.00 2,149.16 1,138.53 4,055.69
Profit for the year - - 322.48 - 322.48
Other Comprehensive Income for the year - - (24.76) - (24.76)
Total Comprehensive Income for the year - - 297.72 - 297.72
Balance as at 31st March, 2019 30.00 738.00 2,446.88 1,138.53 4,353.41

Purpose of Significant Reserves:

Capital Reserve:

Capital Reserve is created out of capital subsidy received from the government. It is non-distributable reserve and can be utilised in

accordance with the provisions of the Act.

Securities Premium Reserve:

Securities Premium Reserve is used to record premium on issue of shares. These reserves are utilised in accordance with provisions of

the Act.

General Reserve:

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes.
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Raymond Consumer Care Private Limited
(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019

Note 17 - Trade payables

( Rs in lakhs)

As at
31st March, 2019

As at
31st March, 2018

Current

Trade payables: micro and small enterprises 622.40 169.55
Trade payables: others 1,891.29 1,874.16
Trade payables to related parties (Refer Note 33) 21.70 44,17
Total 2,535.39 2,087.88
Note 18 - Other current financial liabilities

Salary and wages payable 305.91 208.08
Deposits from Deales, Agents etc. 7.36 5.85
Payable to related parties (Refer Note 33) - 321.78
Other payables 10.40 8.28
Total 323.67 543.99
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Raymond Consumer Care Private Limited

(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019

( Rs in lakhs)
As at
Asat 31st March, 2018
31st March, 2019

Note 19 - Provisions
Non current
Provision for replacement and returns - 83.67

- 83.67
Current
Provision for employee benefits
-Compensated absences 143.45 100.21
-Gratuity 125.93 75.90
Provision for replacement and returns - 104.36
Total 269.38 280.47

Provision for replacement and returns is made for estimated cost of expired or damaged goods in respect of products sold till
end of the year and where claims are expected to be settled in subsequent years. Management estimates the provision based
on historical claims information and any recent trend that may suggest future claims could differ from historical amounts.

Amounts payable within one year based on estimates is shown as current and balance amount as non current.

The movement in provision for replacement

Balance as at beginning of the year 181.63
Add: Provision for the year 217.97
Less: Utilisation for the year (211.57)
Balance as at the end of the year 188.03

Significant Estimates:

The Company's products generally expire over a period of three years. The assumption made in relation to current year are
consistant with those of prior years. Factors that could impact the estimated claims information includes change in expiry
period of various products. Where claim % to differ by 5% from managment estimate, the replacement provision would have
been higher or lower by Rs. 12.85 Lakhs (as at March 31, 2018 Rs.9.40 Lakhs)

Note 20 - Other current liabilities

Non-current

Refund Liablities 167.89 -
Total Non current liablities 167.89 -
Current

Statutory Dues 100.81 227.15
Capital Creditors 56.48 -
Contract Liabilities 47.48 138.28
Refund Liabilities 423.59 -
Other payables 18.79 60.38
Total 647.15 425.81
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Raymond Consumer Care Private Limited
(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019
(Rs. In lakhs)

Year ended Year ended 31st March
31st March, 2019 2018
Note 21 - Revenue from Operations
Revenue from contracts with customers
Sale of Products
(i) Manufactured goods 7,916.45 5,481.36
(i) Stock-in trade 12,098.29 7,394.04
Other operating revenue
(i) Export Incentives, etc 56.32 12.16
(i) Process waste sale 31.31 21.57
Total 20,102.37 12,909.13

Critical iudeements in calculating amounts
The Company makes provision for expected replacement of expired and damaged products and which is netted off from sale of

products. (Refer note 19)

Note 22 - Other income

Interest income 154.56 125.35
Net gain on foreign exchange fluctuations 11.99 -

Bad and doubtful debts and advances written back - 10.12
Support service income (Refer Note 33) 122.48 510.01
Miscellaneous income 17.90 2.42
Total 306.93 647.90

Note 23 - Cost of materials consumed

Raw materials consumed

Opening Stock 94.95 65.08
Purchases 1,277.61 834.17
Less : Closing Stock 71.84 94.95
Cost of raw materials consumed during the year 1,300.72 804.30

Packing materials consumed :
Opening Stock 103.12 80.16

Purchases 995.57 545.50
Less : Closing Stock 167.81 103.12
Cost of packing materials consumed during the year 930.88 522.53
Total 2,231.60 1,326.83

Note 24 - Purchases of Stock-in-Trade

Stock-in-Trade 7,466.43 4,359.33

Total 7,466.43 4,359.33
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Raymond Consumer Care Private Limited
(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019

Note 25 - Changes in inventories of finished goods, work-in progress and Stock-in-

Trade

Opening inventories
Finished goods
Work-in-progress
Stock-in-trade

Closing inventories

Finished goods

Work-in-progress

Stock-in-trade
Total
Note 26 - Employee benefits expense
Salaries, wages and bonus
Contribution to provident and other funds
Defined benefit plan expenses
Workmen and Staff welfare expenses
Total

Note 27 - Finance costs

Interest expense*

*All finance cost in previous year pertains to demerged undertaking

Total
Note 28 - Depreciation expense
Depreciation on tangible assets

Amortisation expenses

Total

Note 29 - Manufacturing and Operating Costs

Consumption of stores and spare parts
Power and fuel

Repairs to buildings

Repairs to machinery

Payment to contract workers

Other Manufacturing and Operating expenses

Total
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(Rs. In lakhs)
Year ended Year ended 31st March
31st March, 2019 2018
199.41 391.09
210.08 205.12
429.67 515.06
839.16 1,111.27
518.19 199.41
206.92 210.08
570.04 429.67
1,295.15 839.16
(455.99) 272,11
3,168.28 2,173.66
103.56 80.93
32.92 34.08
22331 190.60
3,528.07 2,479.27
8.81 -
8.81 -
90.59 71.66
4.15 -
94.74 71.66
283.98 209.05
249.48 158.78
24,77 94.45
10.09 13.33
364.30 122.05
45.32 32.13
977.94 629.79




Raymond Consumer Care Private Limited
(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019

Note 30 - Other expenses

Rent (Refer Note 33)

Insurance

Rates and Taxes

Market Research Fees

Commission to selling agents

Freight, Octroi, etc

Legal and Professional Expenses

Travelling & Conveyance

Outsourced Support Service

Net Loss on sale/discard of property, plant and equipment
Payment to auditors

Corporate Social Responsibilty

Bad debts, advances and deposits written off

Less: Allowance for doubtful receivables and advances
Provision for doubtful receivables and advances
Business support services (Refer Note 33)
Miscellaneous Expenses

Total

Note 31 - Exceptional items
Fee and compensation towards non compete agreement received

(Refer Note 33)
Total

275

(Rs. In lakhs)
Year ended Year ended 31st March
31st March, 2019 2018

67.05 63.83
45.83 40.62
2.15 2.76
227.55 54.22

- 244
571.69 404.13
336.02 269.54
754.49 485.11
1,173.00 581.08
1.96 28.34
7.00 6.50

- 4.60
10.61 12.48
(10.61) (12.48)
(4.20) 10.29
316.38 349.09
271.70 292.52
3,770.62 2,595.07
- 236.22

- 236.22
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Raymond Consumer Care Private Limited
(Formerly known as JK Ansell Private Limited)
Notes to Ind AS financial statements for the year ended 31st March, 2019

Note 33 - Related parties disclosures as per Ind AS 24
(1) Related party and relationship

(a) Parent Company
(i) JKinvesto Trade (India) Limited (Refer Note (1) at end)

(b) Joint Venture Partners
(i) JKInvesto Trade (India) Limited (Refer Note (1) at end)
(i} Pacific Dunlop Holdings (Singapore) Pte Limited, Singapore (Refer Note (1) at end)

(b)  Subsidiaries
(i) Ray Global Consumer Trading Private Limited (from 2nd November, 2018)
(i) Ray Universal Trading Private Limited (Subsidiary from 2nd November, 2018 upto 30th November, 2018)(Step down subsidiary

from 1st December, 2018)

(c) Key Management Personnel
(i) Non executive director: Mr, Sanjay Bahl
(i) Non executive director: Mr. Vipin Agarwal (From 12th September, 2018)
(iii) Non executive director: Mr. Dilip Savaikar (up to 6th September, 2018)
(iv) Non executive director: Mr. Giriraj Bagri
(v} Non executive director: Mr. Petrus Dobbelstejin (up to 6th September, 2018)

(d) Trust
J K Ansell Employees Group Gratuity Assurance Scheme

(e) Other Related Parties with whom transactions have taken place:
(i) Raymond Limited, India
(ii) J.K.Helene Curtis Limited, India
(iii) Suretex Prophylactics (India) Ltd., India (upto 1st September, 2017)
(iv) Ansell Lanka Limited, Sri lanka (Up to 30th September, 2018)
(v) Suretex Limited, Thailand (upto 1st September, 2017)
(vi) Ansell Healthcare Europe N.V., Belgium (Up to 30th September, 2018)
(vii) Wuhan Jissbon Sanitary Products Co. Ltd. , China (upto 1st September, 2017)
(viii) Ansell Ltd., Australia (Up to 30th September, 2018)
(ix) Ansell N.P.Sdn.Bhd., Malaysia (Up to 30th September, 2018)
(x) Ansell Healthcare Products Inc., Austrailia (Up to 30th September, 2018)
(xi) Ansell Global Trading, Malaysia (Up to 30th September, 2018)
(xii) Ansell India Protective Products Private Limited, India (up to 30th September, 2018)
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Raymond Consumer Care Private Limited
(Formerly known as JK Ansell Private Limited)

Notes to the Ind AS financial statements for the year ended 31st March, 2019

(Rs. In Lakhs)

Year ended Year ended
Particulars 31st March, 2019 31st March, 2018
(2) {Transactions carried out with the related parties referred in (1) above, in ordinary course of business:
Sales of Products
Wuhan Jissbon Sanitary Products Co. Ltd. , China - 36.99
Ansell India Protective Products Private Limited 15.08 -
Transfer of MEIS Licence (Import Licence)
Raymond Limited 30.18 -
Fee and compensation received (Exceptional item) (Refer Note 31)
Suretex Prophylactics (India) Ltd., India - 236.22
Support service income
Ansell India Protective Products Private Limited 122.48 510.01
Purchases of material and stock in trade
J.K. Helene Curtis Limited 134.24 138.83
Suretex Prophylactics (India) Ltd., India - 50.75
Ansell Lanka Limited - 3,038.51
Ansell N.P.Sdn.Bhd. - 6.69
Ansell India Protective Products Private Limited - 137.10
Expenses
Rent
Raymond Limited 19.20 19.92
Business support services
Raymond Limited 316.38 349.09
Reimbursement of expenses to
Raymond Limited 40.21 31.76
Suretex Prophylactics (India) Ltd., India - 0.23
Ansell Lanka Limited - 0.77
Ansell Healthcare Products Inc., Austrailia - 3.27
JK Helene Curtis Limited 82.34 -
Reimbursement of expenses from
Ansell Healthcare Europe N.V., Belgium - 95.67
Ansell India Protective Products Private Limited 15.70 383.49
(3) |Loans & advances given to related parties referred in (1) above
Ray Universal Trading Private Limited 44.30 -
Ray Global Consumer Trading Private Limited 1.38 -
J.K. Investo Trade (India) Ltd 262.00 -
(4) |Outstanding balance with related parties referred in (1) above
Trade Payables
Payable to Related party
Raymond Limited 21.70 44.17
Ansell India Protective Products Private Limited * - 321.78
JK Helen Curtis Limited - -
Other Financial Assets
Ray Universal Trading Private Limited 44.30 -
Ray Global Consumer Trading Private Limited 1.38 -
J.K. Investo Trade (India) Ltd 262.00 -
* Transaction pursuant to the scheme of arrangement has not been included above (Refer Note 36).
Note :

(1) Pursuant to the share purchase agreement ('SPA') dated July 18, 2018 between J K Investo Trade (India) Limited (JKIT), Pacific Dunlop Holding (Singapore) Pte.
Limited (PDH) and J.K. Ansell Private Limited (JKA), JKIT has acquired 50% equity shares of JKA from PDH effective September 12, 2018 where by JKA has

become a wholly owned subsidiary of JKIT.
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Raymond Consumer Care private Limited
(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019

(All amounts are in Rs. Lakhs unless otherwise stated)

Note 34 - Capital and other commitments

Year ended Year ended
31st March, 2019 31st March, 2018
Capital commitments
Estimated amount of contracts remaining to be executed on capital account and not
provided for, net of capital advance Rs. 53.14 lakhs (Previous year: Rs. Nil) 185.15 141.74
Other commitments
Total 185.15 141.74
Note 35 - Contingent liabilities
Year ended Year ended
31st March, 2019 31st March, 2018
(a) Claims against the company not acknowledged as debt
(i) Custome Duty 434 434
(ii) Other matters 43.78 42.80
Total 48.12 47.14

(b) The Competition Commission of India (CCI) has initiated an investigation into alleged cartelisation between manufacturers of male latex condoms in
government tenders for the period 2010- 2013. The Company has submitted documents required by investigating agency and is awaiting its report.

The amounts shown in respect of above items represent the best possible estimates arrived at on the basis of available information. The uncertainties
are dependent on the outcome of the different legal processes. The timing of future cash flows will be determinable only on receipt of judgements /
decisions pending with various forums / authorities.

The Company does not expect any reimbursements in respect of the above contingent liabilities.
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Raymond Consumer Care Private Limited
Notes to the standalone financial statements for the year ended 31st March, 2019

(All amounts are in Rs. Lakhs unless otherwise stated)

Note 36 - Demerger and discontinuing operation

(i)

(ii)

(iil)

Background and Description

In terms of the scheme of arrangement ("The Scheme") entered into between the Company and Ansell India Protective
Products Private Limited (AIPPPL) for the demerger of its 'Medical Products Division' (Demerged undertaking) which has
been approved by Hon’ble National Company Law tribunal vide their order dated March 9, 2018 and which was filed with
ROC on March 31, 2018 being the effective date of transaction as per the scheme.

The Company has accounted for transaction in its books on effective date i.e. March 31, 2018 as per Ind AS 10 Appendix A -
"Distribution of Non-cash assets to Owners" by debiting its reserve by Rs. 894.04 lakhs towards Net Assets pertaining to
demerged undertaking at fair value. Further, as per terms of the Scheme, profit for the year net of working capital changes
of the demerged undertaking pertains to AIPPPL amounting to Rs. 1,373.02 lakhs (profit for the year Rs. 1762.52 net of
working capital changes Rs. (389.50)) has been transferred to retained earnings. Total amount debited to retained earnings
comprises of net assets transferred and profit for the year pertaining to demerged undertaking, totaling to Rs. 2,267.06
lakhs, which reflects the fair value of demerged undertaking transferred.

Further, carrying amount of net assets as at March 31, 2018 is Rs. 654.26.

All asset and liabilities of the demerged undertaking of the Company as at March 31, 2018 have been transferred to AIPPPL
at their fair values as under

Total assets 1,509.54
Total liabilities 615.50

Net assets 894.04

Disclosure as per under Ind AS 105, "Non current assets held for sale and discontinued operation"

For year ended For year ended
31st March, 2018 31st March, 2017
Income 6,859.87 5,807.51
Expenses 5,337.13 5,406.16
Profit before tax 1,522.74 401.35
Tax Expenses - 137.06
Profit after tax 1,522.74 264.29
Gain on fair valuation of demerged undertaking 239.78 -
Tax thereon - -
Profit for the year from discontinured operation 1,762.52 264.29
Net cash flow from operating activities 1,377.11 904.00
Net cash flow from investing activities (2.67) (1.06)

Net cash flow from financing activities - -
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J.K.Helene Curtis Limited
Standalone balance sheet as at March 31, 2019
(All amounts are in Rs. Lakhs unless otherwise stated)

Particulars Notes As at As at
~-—March 31, 2019 March 31, 2018
ASSETS
Non-current assets
(a) Property, plant and equipment 4 559.95 387.86
(b) Intangible assets 5 334.70 6.10
(c) Intangible assets under development - 140.07
(d) Investment in a subsidiary 6 178.43 178.43
(e) Financial assets
(i) Investments 6 29,149.53 32,247.67
(i) Loans 7 31.81 31.39
(f) Deferred tax assets (Net) 31 764.46 521.12
(g) Non-current tax assets (Net) 8 143.91 143,91
(h) Other non-current assets 10 130.90 105.07
Total non-current assets 31,293.69 33,761.62
Current assets
(a) Inventories 11 3,284.83 2,746.71
(b) Financial assets
(i) Investments 6 - 1,647.17
(i) Trade receivables 12 3,860.55 2,134.51
(iii) Cash and cash equivalents 13 1,123.17 355.53
(iv) Others financial assets 9 377.01 -
(c) Other current assets 10 985.95 1,445.64
Total current assets 9,631.51 8,329.56
TOTAL ASSETS ) 40,925.20 42,091.18
EQUITY AND LIABILITIES
Equity
(a) Equity share capital 14 98.00 98.00
(b) Other equity 15
(i) Reserves and surplus 13,165.84 11,848.93
(i) Other reserves 19,955.08 23,053.22
Total equity 33,218.92 35,000.15
Liabilities
Non-current liabilities
(a) Other non-current liabilities 19 731.70 -
(b} Provisions 20 - 783.35
Total non-current liabilities 731.70 783.35
Current liabilities
(a) Financial liabilities
(i) Borrowings 16 50.04 -
(i) Trade payables 17
(a) total outstanding dues of micro and small enterprises 2,163.59 1,802.20
(b) total outstanding dues other than (ii) (a) above 1,891.77 2,140.78
(i) Other financial liabilities 18 705.84 736.08
(b) Provisions 20 89.85 703.86
(c) Liabilities for current tax (Net) 21 401.17 128.86
(d) Other current liabilities 19 1,672.32 795.90
Total current liabilities 6,974.58 6,307.68
TOTAL EQUITY AND LIABILITIES 40,925.20 42,091.18
Significant accounting policies 2

2 6 APR 7019

MUMBA] -
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1.K.Helene Curtis Limited
Statement of standalone profit and loss for the year ended March 31, 2019
{All amounts are in Rs. Lakhs unless otherwise stated)

Particulars Notes Year ended Year ended
March 31, 2019 March 31, 2018
| {Revenue from operations 22 36,192.40 30,478.12
It |Other income 23 256.15 136.22
Il |Total income 36,448.55 30,614.34
IV |Expenses
Purchases of stock-in-trade 24 18,273.42 16,122.31
Cost of packing material consumed 25 356.04 513.41
Changes in inventories 26 (538.12) (386.31)
Employee benefits expense 27 3,963.33 2,717.23
Depreciation and amortisation expense 28 136.71 92.34
Advertisement and sales promotion 4,145.31 4,293.65
Other expenses 29 8,116.08 5,749,23
Finance costs 30 24.15 -
Total expenses 34,476.92 29,101.86
V |Profit/{Loss) before tax 1,971.63 1,512.48
VI |Tax expense 31
Current tax 920.01 542.05
Deferred tax (243.33) (23.96)
676.68 518.09
VIi |Profit/(Loss) for the year 1,294.95 994.39
Vil |Other Comprehensive Income/(Loss)
A |(i) Items that will not be reclassified to profit or loss
(a) Remeasurements of defined benefit plans (4.21) 18.52
(b) Changes in fair value of FVOCI equity instruments (3,098.14) 9,486.60
(3,102.35) 9,505.12
(ii) Income tax relating to items that will not be reclassified to profit or loss 1.47 (6.41)
Other Comprehensive Income for the year (3,100.88) 9,498.71
IX [Total Comprehensive Income for the year (1,805.93) 10,493.10
X |Earnings per equity share of Rs. 10 each 32
Basic (Rs.) 132.14 101.47
Diluted (Rs.) 132.14 101.47
Significant accounting policies 2

2 6 APR 2019

MuMBAI
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J.K.Helene Curtis Limited
Statement of standalone cash flows for the year ended March 31, 2019
(All amounts are in Rs. Lakhs unless otherwise stated)

. Year ended Year ended
Particulars
March 31, 2019 March 31, 2018
A Cash flow from operating activities:
Profit before tax 1,971.63 1,512.48
Adjustments for:
Depreciation and amortisation expenses 136.71 92.34
Finance costs 24.15 -
Interest income (13.33) (36.97)
Dividend income (138.20) (72.07)
Loss on sale/discard of property, plant and equipment / intangible assets (Net) 15.94 25.46
Bad debts, advances, claims and deposits written off (Net) - 10.67
Provision for doubtful receivables and advances 516.55 7.37
Non-cash employee share-based payments 24.70 -
566.52 26.80
Operating profit before working capital changes 2,538.15 1,539.28
Changes in working capital:
Adjustments for:
(Increase) / decrease in trade & other receivables (2,176.33) (1,173.59)
(Increase) / decrease in inventories (538.12) (386.31)
Increase / (decrease) in trade & other payables 1,050.33 1,568.10
Increase / (decrease) in provisions (665.66) 33.09
208.37 1,580.57
Direct tax paid (net of refund) (646.23) (374.67)
Net cash flow from operating activities (437.86) 1,205.90
B Cash flow from investing activities:
Inflows
Redemption of current investment 2,585.60 2,100.00
Dividend income 138.20 72.07
Interest income 13.33 36.97
Proceeds from current borrowings 50.04 -
2,787.17 2,209.04
Outflows
Purchase of property, plant and equipment / intangible assets (643.25) (107.83)
Purchase of current investment (938.42) (3,747.17)
Interest paid - -
(1,581.67) (3,855.00)
Net cash generated from/(used) in investing activities 1,205.50 (1,645.96)
C Cash flow from financing activities - -
Net increase/(decrease) in cash and cash equivalents (A+B+C) 767.64 (440.06)
Add: Cash and cash equivalents at the commencement of the year 355.53 795.59
Cash and cash equivalents at the end of the year 1,123.17 355.53

Z 6 APR 2019

MUMBAI
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Vishal Jain
Chief Financial Officer
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J.K.Helene Curtis Limited
Notes to the standalone financial statements for the year ended March 31,2019

1

2

2.1

2.2

2.3

24

General information

J.K. Helene Curtis Limited is the Company incorporated in India (herein after referred to as "the Company"). The Company is leading
in Personal Grooming and Toiletries Industry,

Statement of significant accounting policies

Basis of preparation of Financial Statements

iR

Compliance with Ind AS

The standalone financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter referred
to as the 'Ind AS') as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013 (the 'Act’)
[Companies (indian Accounting standards) Rules, 2015], as amended and other relevant provisions of the Act.

The accounting policies are applied consistently to all the periods presented in the standalone financial statement.

Historical cost convention
The financial statements have been prepared on a historical cost basis, except for the following:
i) certain financial assets and liabilities that is measured at fair value;

ii) defined benefit plans - plan assets measured at fair value.

Current non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle (twelve months)
and other criteria set out in the Schedule 1l to the Companies Act, 2013.

Rounding of amounts
All amounts disclosed in the financial statements and notes have been rounded off to the nearest lakhs as per the requirement of

Schedute IlI, unless otherwise stated.

Use of estimates and judgments

The estimates and judgments used in the preparation of the financial statements are continuously evaluated by the company and
are based on historical experience and various other assumptions and factors (including expectations of future events) that the
company believes to be reasonable under the existing circumstances. Differences between actual results and estimates are
recognised in the period in which the results are known/materialised.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date but
provide additional evidence about conditions existing as at the reporting date.

Property, plant and equipment

All property, plant and equipment are stated at cost of acquisition, less accumulated depreciation and impairments, if any.
Historical cost includes expenditure that is directly attributable to the acquisition of the items of property, plant and equipment.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when it is
probable that future economic benefits associated with the item will flow to the Company and the cost of the item can be
measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when replaced. All
other repairs and maintenance are charged to profit or loss during the reporting period in which they are incurred.

The Company depreciates its property, plant and equipment over the useful life in the manner prescribed in Schedule Il of the Act,
and management believe that useful lives of assets are same as those prescribed in schedule Il of the Act.

Estimated useful lives of the assets are as follows:

Class of asset Useful life
Plant and equipment 8- 15 years
Office equipment 5 years
Furniture and fixtures 10 years
Vehicles 8 years
Computers and servers 3 -6 years

Assets individually costing Rs, 5,000 or less are depreciated fully in the year of acquisition.

An item of property, plant and equipment is derecognised upon disposal or when no future economic benefits are expected to arise
from the continued use of the asset. Any gain or loss arising on the disposal or retirement of an item of property, plant and
equipment is determined as the difference between the sales proceeds and the carrying amount of the asset and is recognised in
the statement of profit and ioss.

Intangible assets

Intangible assets with finite useful lives that are acquired separately are carried at cost less accumulated amortisation and
accumulated impairment losses.

Amortisation is recognised on straight line basis over their estimated useful lives. The estimated useful life of software is 3 years.
Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in the Statement of
Profit and Loss.
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J.K.Helene Curtis Limited
Notes to the standalone financial statements for the year ended March 31, 2019

2.5

2.6

2.7

2.8

2.9

2.10

Investments in subsidiaries
Investments in subsidiaries are recognised at cost as per Ind AS 27, less impairment if any. Except where investments accounted for
at cost shall be accounted for in accordance with Ind AS 105, non-current Assets Held for Sale and Discontinued Operations, when
they are classified as held for sale.

Lease
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are
classified as operating leases. Payments made under operating leases are charged to the Statement of Profit and Loss on a straight-
line basis over the period of the lease unless the payments are structured to increase in line with expected general inflation to
compensate for the lessor's expected inflationary cost increases.

Cash and Cash Equivalents )
For the purpose of presentation in the statement of cash flows, cash and cash equivalents includes cash on hand, deposits held at

call with financial institutions, other short-term highly liquid investments with original maturities of three months or less that are
readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value and bank overdrafts.

Trade receivables
Trade receivables are recognised at the value of sales less provision for impairment.

Inventories
Inventories are valued at lower of cost and net realizable value. Cost comprise all cost of purchase, cost of conversion and other
costs incurred in bringing the inventories to their present location and condition. Cost formulae used in determining cost is “Moving
weighted average” basis. Net realisable value represents the estimated selling price for inventories less all estimated costs
necessary to make the sale. Due allowance is estimated and made for defective and obsolete items, wherever necessary, based on
the past experience of the Company.

Investments and other financial assets
i. Classification
The company classifies its financial assets in the following measurement categories:
i) those to be measured subsequently at fair value (either through other comprehensive income, or through the Statement of
Profit and Loss), and
ii) those measured at amortised cost.
The classification depends on the company's business model for managing the financial assets and the contractual terms of the cash
flows.
For assets measured at fair value, gains and losses will either be recorded in the Statement of Profit and Loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in which the investment is
held. For investments in equity instruments, this will depend on whether the company has made an irrevocable election at the time
of initial recognition to account for the equity investment at fair value through other comprehensive income.

ii. Measurement
At initial recognition, the company measures a financial asset at its fair value. Transaction costs of financial assets carried at fair

value through the Statement of Profit and Loss are expensed in the Statement of Profit and Loss.

Debt instruments:
Subsequent measurement of debt instruments depends on the company's business model for managing the asset and the cash flow
characteristics of the asset. There are three measurement categories into which the Company classifies its debt instruments:

i) Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these financial assets is included in
other income using the effective interest rate method.

ii)  Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows and
for selling the financial assets, where the assets' cash flows represent solely payments of principal and interest are measured
at fair value through other comprehensive income (FVOCI). Movements in the carrying amount are taken through OCl,
except for the recognition of impairment losses, interest revenue which are recognised in the Statement of Profit and Loss.
When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is reclassified from equity
to the Statement of Profit and Loss and recognised in other income/expense. Interest income from these financial assets is
included in other income using the effective interest rate method.

iii) Fair value through profit and loss: Assets that do not meet the criteria for amortised cost or FVOC! are measured at fair
value through Statement of Profit and Loss. interest income from these financial assets is included in other income.

Equity instruments:

The company subsequently measures all equity investments at fair value. Where the Company's management has elected to
present fair value gains and losses on equity investments in other comprehensive income, there is no subsequent reclassification of
fair value gains and losses to the Statement of Profit and Loss. Dividends from such investments are recognised in the Statement of
Profit and Loss as other income when the Company's right to receive payments is established.

iii. Impairment of financial assets
The company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised cost. The
impairment methodology applied depends on whether there has been a significant increase in credit risk.
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iv.

Income recognition
Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the Company and
the amount of income can be measured reliably. Interest income is accrued on a time proportionate basis, by reference to the
principal outstanding and at the effective interest rate.

Dividends
Dividends are recognised in the Statement of Profit and Loss only when the right to receive payment is established.

2.11 Provisions and contingent liabilities

Provisions are recognised when the company has a present legal or constructive obligation as a result of past events, it is probable
that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not
recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the present
obligation at the end of the reporting period. The discount rate used to determine the present value is a pre tax rate that reflects
current market assessments of the time value of money and the risks specific to the liability. The increase in the provision due to the
passage of time is recognised as interest expense.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be
confirmed by the occurrence or non occurrence of one or more uncertain future events.

Contingent asset is disclosed in respect of possible asset that may arise from past event and whose existence will be confirmed only
by the occurrence or non occurrence of one or more uncertain future events.

2.12 Revenue recognition

Revenue is measured at the value of the consideration received or receivable. Amounts disclosed as revenue are inclusive of excise
duty and net of returns, trade allowances, rebates, discounts, value added taxes, goods and services tax and amounts collected on
behalf of third parties.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future economic
benefits will flow to the company and specific criteria have been met for each of the company's activities as described below.

Sale of goods
Sales are recognised when substantial risk and rewards of ownership are transferred to customer, in case of domestic sales

generally takes place when goods are dispatched or delivery in handed over to transporter and in case of export sales place when
goods are shipped on board based on bill of lading.

The Ministry of Corporate Affairs (MCA), on 28 March 2018, notified Ind AS 115, Revenue from Contracts with Customers as part of
the Companies (Indian Accounting Standards) Amendment Rules, 2018. The Company is currently assessing the potential impact of
this amendment. These amendments are mandatory for the accounting period beginning on or after April 1, 2018.

2.13 Employee benefits

Defined contribution plans:
i) Provident and family pension fund
Defined contribution plans such as provident fund etc., are charged to the statement of profit and loss as incurred. The
Company has no further obligations over and above the contributions already made.

Defined benefit plan
ii) Gratuity
The liability or asset recognised in the balance sheet in respect of defined gratuity plans is the present value of the defined
benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is
calculated annually by actuaries using the projected unit credit method.

The net interest cost is calculated by actuary applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets. This cost is included in employee benefit expense in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised
in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the
statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments as calculated
by actuary are recognised immediately in the Statement of Profit and Loss as past service cost.

Other employee benefits
iii}y Compensated absences

The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which
the employees render the related service. An actuarial valuation is obtained at the end of reporting period. The present value
of expected future payments to be made in respect of services provided by employees up to the end of the reporting period
using the projected unit credit method. -

Termination benefits

Termination benefits are payable when employment is terminated by the Company before the normal retirement date, or
when an employee accepts voluntary redundancy in exchange for these benefits. The Company recognises termination
benefits at the earlier of the following dates: (a) when the Company can no longer withdraw the offer of those benefits; and
{b) when the Company recognises costs for are structuring that is within the scope of Ind AS37 and involves the payment of
terminations benefits. In the case of an offer made to encourage voluntary redundancy, the termination benefits are
measured based on the number of employees expected to accept the offer. Benefits falling due more than 12 months after
the end of the reporting period are discounted to present value.
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2.14 Foreign currency transactions
Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realised gains and

losses on settlement of foreign currency transactions are recognised in the Statement of Profit and Loss.

Monetary foreign currency assets and liabilities at the year-end are translated at the year-end exchange rates and the resultant
exchange differences are recognised in the Statement of Profit and Loss.

The Ministry of Corporate Affairs (MCA), on 28 March 2018, notified Appendix B to Ind AS 21, Foreign currency transactions and
advance consideration as part of the Companies (Indian Accounting Standards) Amendment Rules, 2018. The Company is currently
assessing the potential impact of this amendment. These amendments are mandatory for the accounting period beginning on or
after April 1, 2018.

2,15 Taxation :

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the applicable
income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences and to unused tax
losses.

Deferred income tax is provided in full, using the liability method on temporary differences arising between the tax bases of assets
and liabilities and their carrying amount in the financial statement. Deferred income tax is determined using tax rates (and laws)
that have been enacted or substantially enacted by the end of the reporting period and are excepted to apply when the related
defer income tax assets is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and liabilities and
when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are off set where the
company has a legally enforceable right to offset and intends either to settle on a net basis, or to realize the asset and settle the
liability simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to items recognised in
other comprehensive income or directly in equity. In this case, the tax is also recognised in other comprehensive income or directly
in equity, respectively,

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing evidence that the
company will pay normal income tax during the specified period. Such asset is reviewed at each Balance Sheet date and the carrying
amount of the MAT credit asset is written down to the extent there is no longer a convincing evidence to the effect that the
company will pay normal income tax during the specified period.

The Ministry of Corporate Affairs (MCA), on 28 March 2018, notified amendments to Ind AS 12, Income taxes regarding recognition
of deferred tax assets on unrealised losses as part of the Companies (Indian Accounting Standards) Amendment Rules, 2018. The
Company is currently assessing the potential impact of this amendment. These amendments are mandatory for the accounting
period beginning on or after April 1, 2018.

2.16 Earning per share
Basic earnings per share
Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the company
- by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in equity
shares issued during the year and excluding treasury shares.

2.17 Share Based Payments
The Company has during the year approved J.K.Helene Curtis Limited - Employee Option Scheme 2018 (JKHCL ESOP 2018).

The fair value options granted under the JKHCL ESOP 2018 is recognised as an employee benefit expense with a corresponding
increase in equity. The total amount to be expensed is determined by reference to the fair value of the options granted. The total
expense is recognised over the vesting period, which is the period over which all of the specified vesting conditions are to be
satisfied. At the end of the each period, the Company revises its estimate of the number of options that are expected to vest based
on the non-market vesting conditions and service conditions. It recognises the impact of the revision to original estimates, if any, in
profit or loss, with a corresponding adjustment to equity.

2.18 Segment reporting
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.

2.19 Impairment of non-financial assets

Intangible assets that have an indefinite useful life are not subject to amortisation and are tested annually for impairment, or more
frequently if events or changes in circumstances indicate that they might be impaired. Other assets are tested for impairment
whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the asset’s carrying amount exceeds its recoverable amount. The recoverable amount is the
higher of an asset’s fair value less costs of disposal and value in use. For the purpose of assessing impairment, assets are grouped at
the lowest levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows from
other assets or group of assets (cash-generating units). Non-financial assets that suffered an impairment are reviewed for possible
reversal of the impairment at the end of each reporting period.
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3

Critical accounting judgements and key sources of estimation uncertainty

The preparation of financial statements requires the use of accounting estimates which by definition will seldom equal the actual
results.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and items which are more
likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed

information about each of these estimates and judgements is included in relevant notes together with information about the basis
of calculation for each affected line item in the financial statements.

The areas involving critical estimtes or judgement are:
- Provision for replacement (Refer note 14);

- Estimation of current tax expenses and Payable and Recognition of deferred tax assets for provision for replacement (Refer note
25);

- Estimation of Defined benefit obligation (Refer note 27).
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4 Property, plant and equipment

. Plant and Office Furniture , Computers
Particulars ) . . Vehicles Total

equipment | equipment | and fixtures and servers

I. Gross carrying amount

Balance as at March 31, 2018 380.46 0.65 75.39 11.26 166.96 634.72

Additions 216.03 0.28 5.40 - 70.40 292.11

Adjustments (0.80) 1.84 (0.91) (0.02) (0.11) -

Disposals 19.69 0.45 21.45 - 19.81 61.40

Balance as at March 31, 2019 576.00 2.32 58.43 11.24 217.44 865.43

Il. Accumulated depreciation

Balance as at March 31, 2018 138.62 0.25 19.36 8.74 79.89 246.86

Depreciation expense for the year 56.55 0.29 8.08 - 39.16 104.08

Eliminated on disposal of assets 17.92 0.19 20.28 - 7.07 45.46

Balance as at March 31, 2019 177.25 0.35 7.16 | 8.74 111.98 305.48

L Net carrying amount (I-1} 398.75 197 51.27 2.50 105.46 559.95

Particulars Pla.nt and qﬁice Furrjliture Vehicles Computers Total

equipment | equipment | and fixtures and servers

I. Gross carrying amount

Balance as at March 31, 2017 384.19 0.65 54.79 11.26 111.75 562.64

Additions 25.34 - 20.60 - 55.21 101.15

Disposals 29.07 - - - - 29.07

Balance as at March 31, 2018 380.46 0.65 75.39 11.26 166.96 634.72

Il. Accumulated depreciation

Balance as at March 31, 2017 99.47 0.21 12.76 8.74 50.48 171.66

Depreciation expense for the year 50.47 0.04 6.60 - 29.41 86.52

Eliminated on disposal of assets 11.32 - - - - 11.32

Balance as at March 31, 2018 138.62 0.25 19.36 8.74 79.89 246.86

1l. Net carrying amount (I-H) 241.84 0.40 56.03 2.52 87.07 387.86
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5

Intangible assets

Particulars

Computer software

I. Gross carrying amount
Balance as at March 31, 2018
Additions

Disposals

Balance as at March 31, 2019

Il. Accumulated amortisation
Balance as at March 31, 2018
Amortisation expense for the year
Eliminated on disposal of assets
Balance as at March 31, 2019

IIl. Net carrying amount (I-11)

18.39
361.23

379.62

12.29
32.63

44.92

334.70

Particulars

Computer software

I. Gross carrying amount
Balance as at March 31, 2017
Additions

Disposals

Balance as at March 31, 2018

Il. Accumulated amortisation
Balance as at March 31, 2017
Amortisation expense for the year
Eliminated on disposal of assets
Balance as at March 31, 2018

Ill. Net carrying amount (I-11)

16.17
2.22

18.39

6.47
5.82

12.29

6.10
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6

As at March 31, 2019

As at March 31, 2018

Quantity in Amount Quantity in Amount
number/units number/units
Investments
6.1 Investment in a subsidiary
Investments in equity instruments at cost
Unquoted
JKHC International FZE (Equity shares of DHS 1,50,000 each fully paid up) 7 178.43 7 178.43
Total 178.43 178.43
Aggregate amount of unquoted investments 178.43 178.43
6.2 Non-current investment

Investments in equity instruments at fair value through other
comprehensive income
Quoted investments
Raymond Limited (Equity shares of Rs.10 each fully paid up) 35,92,050 29,149.48 35,92,050 32,247.62
Unquoted investments
Radha Krshna Films Limited (Equity shares of Rs.10 each fully paid up) 20,00,000 200.00 20,00,000 200.00
Less: Provision for impairment in value of Investments * (200.00) (200.00)
Bombay Mercantile Co-operative Bank Limited (Equity shares of Rs.10 each 500 0.05 500 0.05
fully paid up)
Total 29,149.53 32,247.67

6.3

* The Company had invested in unquoted equity shares of Radha Krshna Films aggregating to Rs. 200 Lakhs. Since the net worth of the Radha Krshna
Films has been fully eroded, the management has made provision for impairment in the value of investment and considering this, fair valuation of

investment is Nil.

Aggregate amount of quoted investments at cost
Aggregate amount of market value of quoted investments
Aggregate amount of unquoted investments

Aggregate amount of impairment in value of investments

Current investment

Investments in mutual funds at fair value through profit and loss
Unquoted investments
Kotak Floater Short Term - Daily Dividend

Total

Aggregate amount of unquoted investments
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9,194.40
29,149.48
200.05

{200.00)

9,194.40
32,247.62
200.05

{200.00)

1,647.17
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As at As at
March 31, 2019 March 31, 2018
7 Lloans
{Unsecured, considered good)
7.1 Non-current .
Security deposits 31.81 31.39
Total 31.81 31.39
8 Non-current tax assets
Income tax paid net of provision there against 143.91 143.91
Total 143,91 143.91
9  Other financial assets
9.1 Current
Advance to related party 377.01 -
Total 377.01 -
10 Other assets
(Unsecured, considered good)
10.1 Non-current
Capital advances 70.43 56.39
Excess contribution to gratuity fund (Refer note 33) 60.47 48.68
Total 130.90 105.07
10.2 Current
Advances to suppliers 422.83 467.00
Prepaid expenses 14,28 4,51
Excess contribution to gratuity fund (Refer note 33) 10.00 25.93
GST input credit 527.09 935.82
Advances recoverable in kind for value to be received 11.75 12.38
Advances to staff 9.70 10.33
Other advances 2.05 2.05
Total 985.95 1,445.64
11 Inventories
Traded goods 2,997.82 2,746.71
Packing material 287.01 -
Total 3,284.83 2,746.71

Inventory write downs are accounted considering the nature of inventory, ageing, liquidation plan and net realisable value. Write downs of
inventory amounted to Rs.95.27 Lakhs for the current year (Previous year: Rs.63.70 Lakhs). These write downs were recognised as an expense and
included in 'Changes in inventories of traded goods' in the Statement of Profit and Loss.
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12

13

Trade receivables
(Unsecured, considered good, unless stated otherwise)

Trade receivables
Receivables from related parties (Refer note 33)
Others
Less: Allowance for doubtful trade receivables

Break-up of security details

Trade receivables considered good - secured

Trade receivables considered good - unsecured

Trade receivables which have significant increase in credit risk
Trade receivables - credit impaired

Loss Allowance
Total

Cash and cash equivalents

Cash on hand
Cheques on hand
Balances with Banks
In current accounts
In deposit accounts
Term deposits
Total

As at As at
March 31, 2019 March 31, 2018
111.02 178.65
4,271.79 2,029.05
(522.26) (73.19)
3,860.55 2,134,51
4,382.81 2,207.70
4,382.81 2,207.70
(522.26) (73.19)
3,860.55 2,134.51
1.17 0.81
316.56 231.55
805.44 123.17
1,123.17 355.53
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As at As at
March 31, 2019 March 31, 2018
14  Equity share capital
Authorised
10,50,000 equity shares of Rs.10 each 105.00 100.00
{March 31, 2018: 10,00,000)
Issued, subscribed and fully paid up
9,80,000 equity shares of Rs.10 each 98.00 98.00
{March 31, 2018: 9,80,000)
Total 98.00 98.00
Notes:
(a) Reconciliation of number of shares
As at As at
March 31, 2019 March 31, 2018
Number of shares Amount Number of shares Amount
Equity shares '
Balance as at the beginning of the year 9,80,000 98.00 9,80,000 98.00
Balance as at the end of the year . 9,80,000 98.00 9,80,000 98.00

(b) Terms and rights attached to equity shares

The Company has one class of equity shares having a par value of Rs. 10 per share. Each shareholder is eligible for one vote per share held. The
dividend proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of
interim dividend. In the event of liquidation, the equity shareholders are eligible to receive the remaining assets of the Company after distribution of

all preferential amounts, in proportion to their shareholding.

{c) Share reserved for issue under options

Information relating to J.K.Helene Curtis Limited Employee Stock Option Plan, including details of options issued, exercised and lapsed during the
financial year and options outstanding at the end of the reporting period, is set out in Note 37.

(d) The entire equity shares are held by I. K. Investo Trade (India) Limited, the holding company, and its nominees.
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15

151

As at As at

March 31, 2019 March 31, 2018
Other equity
Reserves and surplus
General reserves
Balance as at the beginning of the year 1,838.39 1,838.39
Movements - -
Balance as at the end of the year 1,838.39 1,838.39

The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes.
Share options outstanding account
Balance as at the beginning of the year -

Employee stock option expenses 24.70 -
Balance as at the end of the year 24.70 -

The share options outstanding account is used to recognise the grant date fair value of options issued to employees under J.K.Helene Curtis
Limited Employee Stock Option Plan.

Retained earnings
Balance as at the beginning of the year 10,010.54 9,004.04

Profit for the year 1,294.95 994.39
Add: Other comprehensive (loss)/income - Remeasurement of defined benefit

C . (2.74) 12.11
obligations - net of tax
Balance as at the end of the year 11,302.75 10,010.54
Total (A) 13,165.84 11,848.93
Other reserves
Fair value through other comprehensive income (FVOCI) - Equity instrument
Balance as at the beginning of the year 23,053.22 13,566.62
Fair value gain on investment in equity instrument designated at fair value through

& nve auity & & (3,098.14) 9,486.60

other comprehensive income
Balance as at the end of the year 19,955.08 23,053.22

The Company has elected to recognise changes in the fair value of certain investments in equity securities in other comprehensive income. These
changes are accumulated within the FVOC! equity investments reserve within equity. The Company transfers amounts from this reserve to
retained earnings when the relevant equity securities are derecognised.

Total (B) 19,955.08 23,053.22

Total (A & B) 33,120.92 34,902.15

296



J.K.Helene Curtis Limited
Notes to the standalone financial statements for the year ended March 31, 2019
(All amounts are in Rs. Lakhs unless otherwise stated)

16

17

18

19

19.1

Current borrowings

Unsecured
From Bank
Total

Trade payables

Trade payables (Refer note (i))
Micro and small enterprises
Others
Payables to related parties (Refer note 33)
Total

Notes:
(i) Dues to micro and small enterprises

The disclosures pursuant to Micro, Small and Medium Enterprises Development Act, 2006 are as follows:

The principal amount and the interest due thereon (to be shown separately)
remaining unpaid to any supplier at the end of each accounting year.

The amount of interest paid by the buyer in terms of section 16 of the Micro, Small
and Medium Enterprises Development Act, 2006 (27 of 2006), along with the amount
of the payment made to the supplier beyond the appointed day during each
accounting vear.

The amount of interest due and payable for the period of delay in making payment
{which has been paid but beyond the appointed day during the year) but without
adding the interest specified under the

Micra. Small and Medium Enterorises Develooment Act. 2006.

The amount of interest accrued and remaining unpaid at the end of each accounting
year.

The amount of further interest remaining due and payable even in the succeeding
years, until such date when the interest dues above are actually paid to the small
enterprise, for the purpose of disallowance of a deductible expenditure under section
23 of the Micro, Small and Medium Enterprises Development Act, 2006.

Other current financial liabilities

Deposits from agents
Capital creditors

Employee benefits payable
Total

Other liabilities

Non-current
Refund liabilities (Refer note (i)
Total

Current

Contract liabilities

Refund liabilities (Refer note (i)
Incentive payable to customers
Statutory dues

Total

Notes:

As at As at
March 31, 2019 March 31, 2018
50.04 -
50.04 -
2,163.59 1,802.20
1,601.23 2,109.32
290.54 31.46
4,055.36 3,942.98
2,163.59 1,802.20
69.00 73.00
72.74 188.68
564.10 474.40
705.84 736.08
731.70 -
731.70 -
241.13 187.68
1,200.17 -
- 368.50
231.02 239.72
1,672.32 795.90

When a customer has a right to return product within a given period, the company recognises a refund liability for the amount of consideration

received for which the entity does not expect to be entitled Rs.1701.95 Lakhs (March 31, 2018: Nil).

Refund liabilities are also recognised for volume discounts payable to wholesale customers amounting to Rs.229.92 Lakhs (March 31, 2018: Nil).
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20

20.1

20.2

(i)

21

Provision

Non-current

Compensated absences

Provision for replacement (Refer note (i) below)
Total

Current

Compensated absences

Provision for replacement (Refer note (i) below)
Total

Notes:
The movement in provision for replacement

Balance as at beginning of the year
Add: Provision for the year

Less: Utilisation for the year
Balance as at the end of the year

As at
March 31, 2019

As at
March 31, 2018

783.35

783.35

89.85

64.70
639.16

89.85

703.86

1,407.92
877.00
(862.41)

1,422.51

Provision for replacement is made for estimated cost of ekpired or damaged goods in respect of products sold till end of the year and where claims
are expected to be settled in subsequent years. Management estimates the provision based on historical claims information and any recent trend
that may suggest future claims could differ from historical amounts. Amount payable within one year based on estimate workings is shown as

current and balance amount as non-current,

Current tax liabilities

Income tax provision net of advance tax there against

Total
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J.K.Helene Curtis Limited
Notes to the standalone financial statements for the year ended March 31, 2019
(All amounts are in Rs. Lakhs unless otherwise stated)

22

23

24

25

Year ended Year ended
March 31, 2019 March 31, 2018
Revenue from operations
Revenue from contracts with customers
- Sale of products 36,186.33 30,478.12
Other operating revenue
- Export incentives 6.07 -
Total 36,192.40 30,478.12
Refer Note 34 for details about restatements for change in accounting policies consequent to adoption of Ind AS 115.
Notes:
Reconciliation of revenue recognised with contract price:
Contract price 41,291.26
Adjustment for:
Refund liabilities (5,098.86)
Incentives and performance bonus -
Total 36,192.40
Other income
Interest income 13.33 36.97
Dividend income 138.20 72.07
Insurance claim received 95.35 13.50
Others non-operating income 9.27 13.68
Total 256.15 136.22
Purchases of stock-in-trade
Purchases of stock-in-trade 18,316.07 16,122.31
Less: Insurance claim received (42.65) -
Total . 18,273.42 16,122.31
Cost of packing material consumed
Opening inventories - -
Purchases of packing material 643.05 513.41
Closing inventories 287.01 -
Total 356.04 513.41

299



26

27

28

29

29.2

Changes in inventories

Stock-in-trade

Opening inventories 2,746.71 2,360.40
Closing inventories ' 2,997.82 2,746.71
(251.11) (386.31)

Packing material
Opening inventories . -

Closing inventories 287.01 -
(287.01) -
Total (538.12) (386.31)

Employee benefits expense

Salaries and bonus 3,748.00 2,591.43
Defined benefit plan expenses (Refer note 40) 6.20 18.83
Contribution to provident and other funds (Refer note 40) 134.60 94.40
Employee stock option expenses 24,70 -

Staff welfare expenses 49.83 12.57
Total 3,963.33 2,717.23

Depreciation and amortisation expense

Depreciation of property, plant and equipment 104.08 86.52
Amortisation of intangible assets 32.63 5.82
Total ' 136.71 92.34

Other expenses

Rent 184.94 150.50
Insurance 38.06 41.32
Repairs and maintenance others 71.22 62.33
Rates and taxes 18.21 58.00
Commission to selling agents 570.79 515.55
Freight, octroi, etc 1,322.43 1,012.97
Legal and professional expenses 332.95 445.55
Travelling and conveyance 1,294.85 972.00
Outsourced support services 2,303.65 1,472.72
Market research expenses 208.00 397.98
Director fees (Refer note 33) 32.50 23.50
Commission to non executive directors (Refer note 33) 33.00 20.00
Business support services 124.00 ~

Allowance for doubtful receivable and advances 516.55 7.37
Bad debts, advances, claims and deposits written off 67.46 29.23
Less: Allowance written back (67.46) (18.56)
Loss on sale/discard of property, plant and equipment/ intangible assets (Net) 15.94 25.46
Exchange fluctuation (Net) 2.01 0.01
Miscellaneous expenses E 1,046.98 533.30
Total 8,116.08 5,749.23

Legal and professional expenses includes
Auditors' remuneration and expenses {net of tax credits availed):

a) For audit fees 17.00 17.00
b) For limited review 3.25 3.00
c) For other services 3.00 0.40
d) For reimbursement of expenses 0.50 0.10

23,75 20.50
Lease

The Company has entered into operating leases for other premises, warehouse, etc. These lease arrangements range for a period
between 2 years to 9 years and which are cancellable in nature. Most of the leases are renewable for further period on mutually
agreeable terms and also includes escalation clauses.

Lease rental payments for the year recognised in Statement of Profit and Loss 184.94 150.50

There are no non-cancellable leases as at March 31, 2019 and corresponding previous year.
- not later than one year
- later than one year but not later than five years

- later than five years .
Total . - -
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29.3 Corporate Social Responsibility

30

The details of Corporate Social Responsibility (CSR) expenditure:

Corporate social responsibility expenditure

Amount required to be spent as per Section 135 of the Companies Act 2013
Amount spent during the year on -

(a) Tree plantation

Total

Finance costs

Interest expenses
Total
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J.K.Helene Curtis Limited
Notes to the standalone financial statements for the year ended March 31, 2019
(All amounts are in Rs. Lakhs unless otherwise stated)

31.2

32

Year ended Year ended
March 31, 2019 March 31, 2018
Income taxes
Tax expense recognised in the Statement of Profit and Loss
Current year 920.01 542.05
Deferred tax (243.33) (23.96)
Total 676.68 518.09
Reconciliation between the statutory income tax rate applicable to the Company
and effective income tax rate of the Company is as follow:
Profit/(Loss) before tax 1,971.63 1,512.48
Enacted income tax rate applicable to the Company: 34.94% 34.61%
Income tax expenses calculated at enacted tax rate 688.97 523.44
Differences due to:
Exempt income (48.29) (24.94)
Expenses related to exempt income 34.50 37.14
Permanent Disallowances 8.89 -
o]6]] 1.47 -
Effect of change in tax rate (7.39) (17.55)
Income tax expenses recognised in statement of profit and loss 678.15 518.09
Consequent to reconciliation items shown above, the effective tax rates is 34.25% (March 31, 2018: 34.25%).
Earnings per share
Profit/(Loss) for the year 1,294.95 994.39
Weighted average number of equity shares outstanding
. 9,80,000 9,80,000
during the year (In numbers)
Earnings per equity share (in Rs.) (nominal value of equity share Rs. 10 per share) 132.14 101.47
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J.K.Helene Curtis Limited
Notes to the standalone financial statements for the year ended March 31, 2019
(All amounts are in Rs. Lakhs unless otherwise stated)

33 Related parties disclosures as per Ind AS 24
(1) Related party and relationship
(i) Related parties where control exists
{a) Holding Company
J. K. Investo Trade (India) Limited, india

{b) Wholly owned subsidiary
JKHC International FZE, Dubai

(i) Enterprises which can exercise significant influence, directly or indirectly, and with whom transactions has taken place during
(a) Associate Enterprises
Raymond Limited, India
Raymond Apparel Limited, India

Fellow Subsidiaries
Raymond Consumer Care Private Limited {(formerly known as J.K. Anseli Limited), India
Ray Universal Trading Private Limited, India

{b

(iii) Key management personnel
{a) Mr. Gautam Hari Singhania - Non-Executive Director
(b) Mr. Rajeev Bakshi - Non-Executive Director
{c) Mr. Nabankur Gupta (upto December 7, 2018) - Independent Director
(d) Mr. Mahendra Doshi - independent Director
(e) Mr. Dinesh Lal - Independent Director
{f) Ms, Geeta Mathur - Independent Director
(g) Ms. Sonia Singh (w.e.f. January 22, 2019) - Independent Director
(h} Mr. Ramaiingam Narayanan (upto October 23, 2018) - Non-Executive Director

{iv) Trust
J.K.Helene Curtis Limited Employees Service Gratuity Fund

(2) Transactions carried out with the related parties in (1) above, in ordinary course of business:

: Year ended Year ended
Particulars

March 31, 2019 March 31, 2018

Sales of goods )
Raymond Limited 332.80 274.15
Raymond Apparel Limited 100.35 262.71
Raymond Consumer Care Private Limited ' 134.24 138.83

Dividend income

Raymond Limited 107.76 44,90

Reimbursement of Expense from
Raymond Consumer Care Private Limited 82.34 -
Raymond Limited - -

Expenses
Raymond Limited
- Rent : 61.22 61.22
- Reimbursement of expenses to 188.27 68.60
- Business Support Services 124.00 -
- Miscellaneous Expenses (Royalty) 813 -
- Miscellaneous Expenses (Cost of shared manpower) 136.29 -
- Purchases of stock-in-trade 28.24 8.41

- Cost of shared manpower - -
- Allowance for doubtful receivable and advances - -

Raymond Apparel Limited
- Purchases of stock-in-trade 57.32 59.95
- Allowance for doubtful receivable and advances -

Mr. Rajeev Bakshi

- Legal and professional expenses 120.00 85.00
Directors' fees & Commission to non executive directors
- Mr. Rajeev Bakshi 10.99 8.50
- Mr. Gautam Hari Singhania 4.00 3.00
- Mr. Nabankur Gupta 8.42 9.25
- Mr. Mahendra Doshi 12.99 8.50
- Mr. Dinesh Lal 12.74 8.75
- Ms, Geeta Mathur 13.99 5.50
- Ms, Sonia Singh 2.38 -
Intangible assets under development
Raymond Limited - 140.07
Intangible assets
Raymond Limited i 72.42 -
Qutstanding
Trade payables
- Raymond Limited 257.54 11.46
- Mr. Rajeev Bakshi 6.99 4.50
- Mr. Nabankur Gupta 3.67 4.50
- Mr. Mahendra Doshi 6.99 4.50
- Mr. Dinesh Lal 6.99 4.50
- Ms. Geeta Mathur 6.99 2.00
- Ms. Sonia Singh 1.38 -
Capital creditors
- Raymond Limited 57.83 167.08
Trade receivables
- Raymond Limited * 87.28 10.87
- Raymond Apparel Limited ** 23.73 167.78

Other financial assets(current/non-current)
- Ray Universal Trading Private Limited 377.01 -

Other assets (current/non-current)
- J.K.Helene Curtis Limited Employees Service Gratuity Fund 70.47 74.61

*  Net of allowance for doubtful receivable and advances amounting to Rs.1.86 Lakhs.
**  Net of allowance for doubtful receivable and advances amounting to Rs.0.39 Lakhs.
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J.K.Helene Curtis Limited
Notes to the standalone financial statements for the year ended March 31, 2019
(All amounts are in Rs. Lakhs unless otherwise stated)

34 Changes in accounting polices

Impact on the financial statements -

Effective April 1, 2018, the Company has adopted Indian Accounting Standard 115 (Ind AS 115) -'Revenue from contracts with customers'. The new
standard is based on the principle that revenue is recognised when control of goods or services is transferred to the customer and provides a single,
principles based five-step model to be applied to all sales contracts. It replaces the separate models for goods, services and construction contracts
under previous standards (Indian Accounting Standard 11 and Indian Accounting Standard 18) which was based on the concept of transfer of risks
and rewards. It also provides further guidance on the measurement of sales on contracts which have discounts and rebates by applying variable
consideration principles.

The Company has assessed the impact of Ind AS 115 and the effect of its adoption in the Retained Earnings as at April 1, 2018 is Rs Nil. There is no
impact of adoption of Ind AS 115 on the results for the year ended March 31, 2019.

The following table presents the amounts by which each financial statement line items is affected in the current year ended March 31, 2019 by the
application of Ind AS 115 as compared with the previous revenue recognition requirements. Line items that were not affected by the changes have
not been included. As a result, the sub-totals and totals disclosed cannot be recalculated from the numbers provided. The adjustments are explained
in more detail by standard below.

March 31, 2019

March 31, 2019

Balance sheet (extract) without adoption of  Increase/(decrease) are
as reported
Ind AS 115

Non-current liabilities
Other non-current liabilities - 731.70 731.70
Provisions 731.70 (731.70) -
Total ) 731.70 - 731.70
Current liabilities
Provisions 1,060.10 {970.25) 89.85
Other current liabilities 702.07 970.25 1,672.32
Total 1,762.17 - 1,762.17
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J.K.Helene Curtis Limited
Notes to the standalone financial statements for the year ended March 31, 2019
(Allamounts are in Rs. Lakhs unless otherwise stated)

35

36

(ii)

(iii)

37
(i

38

As at As at

March 31, 2019 March 31, 2018
Commitments
Estimated amount of contracts remaining to be executed on capital account and not 0.27 41.55
provided for, net of Capital advances Rs.70.43 Lakhs (March 31, 2018: Rs.56.39 Lakhs) ) ’
Contingent liabilities (to the extent not provided for)
Claims against the Company not acknowledged as debts in respect of
(a) Income tax matters 22.53 14.26
(b) Excise duty matters 530.27 469.84
(c) VAT Matters 21.88 -
(d) Other matters 59.98 7.20

The Company had in the previous year 2017-18 had received an inquiry letter from one of its large customer dated April 18, 2017, requesting the
Company to comment on the letter sent to them by an Non-Governmental Organisation (NGO) relating to sourcing benefits (pertaining to goods
supplied by the Company) not passed to them. The Company had replied to their letter and further submitted documents as required by them
through the subsequent letters.

The Company has during the current year received a provisional debit note of Rs.1,310.00 Lakhs dated August 6, 2018 to which the Company has
responded vide its letter dated January 7, 2019. Subsequently vide letter dated March 19, 2019 they had asked for supporting documents for reply
given by the Company. Further, there are outstanding trade receivables from them amounting to Rs.2,235.73 Lakhs.

The Company is in discussion with them and expects the matter to be resolved through discussion/negotiation, on basis of prudence the Company
has provided for Rs.500.00 Lakhs against trade receivable from them.

The Company is in the process of evaluating the impact of the recent Supreme Court Judgment in case of "Vivekananda Vidyamandir And Others Vs,
The Regional Provident Fund Commissioner (Il) West Bengal" and the related circulars issued by the Employees’ Provident Fund Organisation in
relation to non-exclusion of certain allowances from the definition of "basic wages”" of the relevant employees for the purposes of determining
contribution to provident fund under the Employees' Provident Funds & Miscellaneous Provisions Act, 1952. In the assessment of the management
which is supported by legal advice, the aforesaid matter is not likely to have a significant impact and accordingly, no provision has been made in
these Financial Statements.

Contingent assets

On the basis of allegations from whistie blower in September, 2015, the management noticed fraud on the Company by select employees from the
procurement team. The Company was able to recover portion of such amount in the previous years and for the balance the Company has initiated
action u/s. 138 of the Negotiable Instruments Act against dishonor of cheque for Rs.125 Lakhs (March 31, 2018: Rs.125 Lakhs) issued by the alleged
employee.

During the previous year, due to fire at a third party depot, certain inventory having carrying value Rs.50.85 lakhs were destroyed which has been
written off to the Statement of Profit and Loss. The Company has filed for insurance claim, however, as the reliable estimate cannot be made,
insurance claim receivable has not been accounted as at March 31, 2018.

As the Company's business activity falls within a single business segment viz. 'FMCG - Personal grooming and toiletries'. Accordingly, the Company is
a single segment company in accordance with Indian Accounting Standard 108 "Operating Segment”. The major portion of company's revenue from
operations and non- current assets are from India and hence there are no separate identifiable geographic segment. Considering the nature of
business of company in which it operates, the Company deals with various customers. Consequently, none of the customer contribute materially to
the revenue of the Company.

Considering the nature of its business in which it operates, the Company deals with various customers majorly in India only. Consequently, none of
the customer contribute materially to the revenue of the Company.
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(All amounts are in Rs. Lakhs unless otherwise stated)

39

(1)

(b)
(c)
(d)
(e)
(f)
(8)
(h)

==

()

Share-based payments
In respect of subsidiary J.K.Helene Curtis Limited

Employee option plan

The establishment of the J.K.Helene Curtis Limited - Employee Option Scheme 2018 (JKHCL ESOP 2018) was approved by shareholders in their
extraordinary general meeting held on October 30, 2018. The Employee Option Plan is designed to retain and reward the employees as stakeholders
in the growth and success of the Company as they are the key catalyst in progress of the Company. Under the plan, participants are granted options
which vest upon completion of vesting period as described below from the grant date. Participation in the plan is at the Nomination and
Remuneration Committee's discretion and no individual has a contractual right to participate in the plan or to receive anv guaranteed benefits.

Once vested, the options remain exercisable for a period of one year.

Options are granted under the plan for no consideration and carry no dividend or voting rights. When exercisable, each option is convertible into one
equity share. The exercise price of the option is Rs.10 per option exercised.

Set out below is a summary of options granted under the plan:

As at
March 31, 2019
Number of options

Opening balance . -
Granted during the year 9,566.00
Exercised during the year -
Forfeited during the year ‘ -

Closing balance 9,566.00

No options expired during the periods covered in the above table.

Share options outstanding at the end of the year have the following expiry date and exercise prices:

As at
March 31, 2019
Grant date ) Expiry date Exercise price Share options
December 13, 2018 one year after 10.00 9,566.00

vesting period as
described below

Fair value of options granted

The fair value at grant date of options granted during the year ended March 31, 2019 was Rs.5877.83 per option (March 31, 2018: Nil). The fair value
at grant date is determined using the Black Scholes Model which takes into account the exercise price, the term of the option, the share price at the
grant date and expected price volatility of the underlying share, the expected dividend yield and the risk free interest rate for the term of the option.

The model inputs for options granted during the year ended March 31, 2019 included:

options are granted for no consideration and one year vest as per the vesting period as described below. Vested options are exercisable for a period
of one year from vesting.

exercise price: Rs.10 per option

grant date: December 13, 2019

exercise date: one year from the date of vesting period as described below
share price at grant date: 5877.83

expected price volatility of the company's shares: 6.68%

expected dividend yield: 0.00%

risk-free interest rate: 7.37%

attrition rate: 30.00%

expected terms: 4.00 years to 6.25 years from the date of grant

Vesting period:

- 40% of Options at the end of Year 1

- 20% of Options at the end of Year 2

- 20% of Options at the end of Year 3

- 20% of Options at the end of Year 4

The expected price volatility is based on the historic volatility (based on the remaining life of the options), adjusted for any expected changes to
future volatility due to publicly available information.

Expense arising from share-based payment transactions

The total expenses arising from share-based payments transactions recognised in profit or loss as part of employee benefit expense are as follows:

Year ended Year ended

March 31, 2019 March 31, 2018
Employee option plan 24,70 -
Total employee stock option expenses 24.70 -
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J.K.Helene Curtis Limited
Notes to the standalone financial statements for the year ended March 31, 2019
(All amounts are in Rs. Lakhs unless otherwise stated)

41.2

41.3

Fair value of financial assets and liabilities measures at amortised cost:

Financial assets and Financial liabilities, considering the nature of rights and obligations with relevant terms including receivable/payable within 12
months from the reporting date, fair value is reasonable considered to be carrying amount as at reporting date and it includes -

- Trade receivables

- Cash and cash equivalents
- Other financial assets

- Trade payables

- Other financial liabilities

Further, in respect of non-current security deposits being market driven rate of interest and other deposits with no fixed maturity date, fair value
are considered to be carrying value.

Fair value measurements using significant unobservable inputs (Level 3):

Equity instruments

As at March 31, 2017 0.05
Acquisitions -
Disposal -
Gains/(losses) recognised in profit or loss . -
As at March 31, 2018 0.05
Acquisitions -
Disposal -
Gains/(losses) recognised in profit or loss -
As at March 31, 2019 0.05

Financial risk management

The Company's financial risk management is an integral part of how to plan and execute its business strategies. The Company's financial risk
management policy is set by the Managing Board. The details of different types of risk and management policy to address these risks are listed
below:

Market risk

Market risk is the risk of loss of future earnings, fair values or future cash flows that may result from a change in the price of a financial instrument.
The value of a financial instrument may change as a result of changes in the equity prices and other market changes that affect market risk
sensitive instruments. Market risk is attributable to all market risk sensitive financial instruments including investments and deposits.

The Company manages market risk through a treasury departments, which evaluates and exercises independent control over the entire process of
market risk management. The treasury department recommend risk management objectives and policies, which are approved by Senior
Management and the Audit Committee. The activities of this department include management of cash resources and ensuring compliance with
market risk limits and policies.

Credit risk

Credit risk management

Credit risk arises from the possibility that the counter party may not be able to settle their obligations as agreed. To manage this, the Company
periodically assess financial reliability of customers, taking into account the financial condition, current economic trends, and analysis of historical
bad debts and ageing of accounts receivable. Individual risk fimits are set accordingly.

The Company considers the probability of default upon initial recognition of asset and whether there has been a significant increase in credit risk
on an on-going basis through each reporting period. To assess whether there is a significant increase in credit risk the Company compares the risk
of default occurring on asset as at the reporting date with the risk of default as at the date of initial recognition. It considers reasonable and
supportive forwarding-looking information such as:

i) Actual or expected significant adverse changes in business;

il) Actual or expected significant changes in the operating results of the counterparty;

iii) Financial or economic conditions that are expected to cause a significant change to the counterparty's ability to meet its obligations;

iv) Significant increase in credit risk on other financial instruments of the same counterparty;

v} Significant changes in the value of the collateral supporting the obligation or in the quality of the third-party guarantees or credit enhancements.

Financial assets are written off when there is no reasonable expectations of recovery, such as a debtor failing to engage in a repayment plan with
the company. Where receivables have been provided, the Company continues engage in enforcement activity to attempt to recover the receivable
due. Where recoveries are made, these are recognized in statement of profit and loss.

The Company measures the expected credit loss of trade receivables and loan from individual customers based on historical trend, industry

practices and the business environment in which the entity operates. Loss rates are based on actual credit loss experience and past trends. Based
on the historical data, loss on collection of receivable is not material.
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J.K.Helene Curtis Limited
Notes to the standalone financial statements for the year ended March 31, 2019
(All amounts are in Rs. Lakhs unless otherwise stated)

41.5

41.5.1

41.5.2

As at As at

March 31, 2019 March 31, 2018
Ageing of Trade receivables
Not due 1,073.27
0-3 months 376.24
3-6 months 338.75
6 months to 12 months 240.23
beyond 12 months 179.21
Total ' - ~2,207.70
The movement in provision for bad and doubtful trade receivables is as follows:
Balance as at beginning of the year 73.19 70.27
Provision during the year (Net) 7.37
Provision utilised during the year 4.45
Balance as at the end of the year 73.19 73.19
Liquidity risk

Liguidity risk management
Liquidity risk is defined as the risk that the Company will not be able to settle or meet its obligations on time, or at a reasonable price. The

processes and policies related such risk are overseen by Senior Management. Management monitors the Company's net liquidity position through
rolling forecasts on the basis of expected cash flows.

Maturity patterns of other Financial Liabilities as at March 31, 2019

0-3 3-6 6-12 beyond 12 Total

months months months months
Trade payables 4,055.36 - - - 4,055.36
Other financial liabilities 664.98 - 40.86 - 705.84
Total 4,720.34 - 40.86 - 4,761.20

Maturity patterns of other Financial Liabilities as at March 31, 2018

0-3 3-6 6-12 beyond 12 Total

months months months months
Trade payables 3,942.98 - - - 3,942.98
Other financial liabilities 704.22 - 31.86 - 736.08
Total 4,647.20 - 31.86 - 4,679.06

Capital risk management

Risk Management
The Company aims to manage its capital efficiently so as to safeguard its ability to continue as a going concern and to optimise returns to

shareholders.

The capital structure of the Company is based on management’s judgement of the appropriate balance of key elements in order to meet its
strategic and day-to-day needs. We consider the amount of capital in proportion to risk and manage the capital structure in light of changes in
economic conditions and the risk characteristics of the underlying assets. In order to maintain or adjust the capital structure, the Company may
adjust the amount of dividends paid to shareholders, return capital to shareholders or issue new shares.

The Company’s policy is to maintain a stable and strong capital structure with a focus on total equity so as to maintain investor, creditors and

market confidence and to sustain future development and growth of its business. The Company will take appropriate steps in order to maintain, or
if necessary adjust, its capital structure.

Dividend
The Company has not paid any dividend for the current year as well as previous year.
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J.K.INVESTO TRADE (INDIA) Limited
Unaudited Standalone Balance Sheet as at 31st March, 2019.

A 31st March,
Particulars Note No. s at 31st March, As at 31st March, 2018
2019
Rs. Rs.
|. EQUITY AND LIABILITIES
1  Shareholders’ funds
(a)  Share capital 3 7,32,22,000 7,32,22,000
(b)  Reserves and surplus 4 63,99,00,017 54,79,35,118
2 Non-current liabilities
Long-term provisions 5 12,82,685 11,06,067
3 Current liabilities
(a)  Short-term borrowings 6 - 42,00,000
(b)  Trade payables
total outstanding dues of micro enterprises and small enterprises, and - -
total outstanding dues of creditors other than micro enterprises and small enterprises 14,53,556 53,44,350
(c)  Other current liabilities 7 3,29,12,956 1,31,72,417
(d)  Short-term provisions 8 3,67,650 2,01,165
Total 74,91,38,864 64,51,81,117
Il. ASSETS
1 Non-current assets
(a)  Property, plant and equipment
Tangible assets 9 15,97,096 16,27,311
(b)  Non-current investments 10 72,57,45,750 53,32,23,103
(c)  Deferred tax assets (net) 33 2,70,343 1,74,453
(d)  Long-term loans and advances 11 74,64,786 1,06,01,192
(e)  Other non-current assets 12 17,50,000 17,50,000
2 Current assets
(@)  Current investments 13 76,84,562 9,58,22,747
(b)  Cash and cash equivalents 14 10,41,233 19,43,375
(c)  Short term loans and advances 15 7,698 8,273
(d)  Other current assets 16 35,77,396 30,663
Total 74,91,38,864 64,51,81,117
Significant Accounting Policies 2

The accompanying notes are an integral part of these standalone financial statements

For and on behalf of the Board of Directors

ukesh Darwani Sanjay Bahl
Company Secretary Director
DIN: 00332153

Mumbai
April 30, 2019
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J.K.INVESTO TRADE (INDIA) Limited
Unaudited Standalone Statement of Profit and Loss the year ended 31st March, 2019

Particulars Note No For the year ended For the year ended
o1 315t March, 2019 31st March, 2018
Rs. Rs.
R Revenue from operations 17 2,82,17,022 2,85,04,011
. Other income 18 12,41,57,203 7,14,451
lll.  Total Revenue (I + Il) 15,23,74,225 2,92,18,462
Iv. Expenses:
Employee benefits expense 19 51,40,733 48,13,400
Depreciation expense 9 30,215 30,215
Other expenses 20 87,87,105 1,64,77,998
Total Expenses 1,39,58,053 2,13,21,613
V. Profit before tax (lll- IV) 13,84,16,172 78,96,849
VI. Tax expense:
Current tax 4,93,25,000 13,25,000
Mat credit (25,36,993) -
Deferred tax (95,890) (93,623)
Tax in respect of earlier years (2,40,844) 2,31,709
VIl. Profit for the year (V - VI) 9,19,64,899 64,33,763
VIII. Earnings per equity share [Nominal value of Rs.10 each (31 March 2018: Rs.10)]
Basic and Diluted 31 12.56 0.88
Significant Accounting Policies 2

The accompanying notes are an integral part of these special purpose standalone financial
statements

For and on behalf of the Board of Directors

Prored —
Mukesh Darwam Sanjay Bahl

Company Secretary Director
DIN: 00332153

Mumbai
April 30, 2019
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J.K. INVESTO TRADE (INDIA) LIMITED

Unaudited Standalone Cash Flow statement for the year ended 31st March, 2019

Year ended 31st March, 2019 Year ended 31st March, 2018
Rs. Rs. Rs. Rs.
A. CASH FLOW FROM OPERATING ACTIVITIES
Profit before tax 13,84,16,172 78,96,849
Add/(Deduct)
Depreciation 30,215 30,215
Profit on sale of current investment (11,19,69,994) -
Net (gain)/loss on sale/discard of fixed assets - 12,701
Bad debts, Advances, claims and Deposits written off = 29,42,120
Interest income (16,11,081) (7,14,451)
(11,35,50,860) 22,70,585
Operating Profit before Working Capital Changes 2,48,65,312 1,01,67,434
Adjustments for
(Increase) / Decrease in Trade and Other Receivables (9,94,588) 8,654
(Increase) / Decrease in Investments 8,71,38,185 (49,40,640)
Increase / (Decrease) in Short term borrowings (42,00,000) -
Increase / (Decrease) in Provisions 3,43,103 2,93,628
Increase / (Decrease) in Trade & Other Payables 1,58,51,370 (1,03,82,890)
9,81,38,070 (1,50,21,248)
Cash Generated from Operations 12,30,03,382 (48,53,814)
Direct Taxes (Paid)/Refund received (4,49,81,476) 34,13,597
NET CASH FROM OPERATING ACTIVITIES 7,80,21,906 (14,40,217)
B. CASH FLOW FROM INVESTING ACTIVITIES
Inflow/(Outflow)
Advance towards purchase of Current Investments * - (10,00,000)
Sale proceeds of Current Investments (net of expenses for transfer) 11,40,95,570 -
Purchase of Current Investments - (10,00,000)
Purchase of Non-current investments (19,36,48,223) -
Interest received 4,92,696 6,84,795
(7,90,59,957) (3,15,205)
NET CASH FROM INVESTING ACTIVITIES (7,90,59,957) (3,15,205)
NET INCREASE/(DECREASE) IN CASH AND CASH EQUIVALENTS (10,38,051) (17,55,422)
CASH AND CASH EQUIVALENTS - OPENING BALANCE 19,43,375 36,98,797
CASH AND CASH EQUIVALENTS - CLOSING BALANCE 10,41,233 19,43,375

Note :

*As Company is an investment company, dividend received and interest earned are considered as part of cash flow from operating activities. Purchase and
sale of investment has been classified into operating and investing activity based on the intention of Management at the time of purchase of securities or
subsequent reassessment of intention and transfers made inter se between long-term and current investments, in accordance with the prudential norms
specified by RBI.

The cash flow statement has been prepared under the indirect method as set out in Accounting Standard 3 - Statement of Cash Flows.

For and on behalf of the Board

@Mukesh Darwani Hﬁjay{

Company Secretary Director
DIN: 00332153

Mumbai
April 30, 2019
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J.K. INVESTO TRADE (INDIA) LIMITED
Notes to the unaudited standalone financial statements for the year ended 31st March, 2019

1 General Information

J.K. Investo Trade (India) Limited is a company incorporated on April 29,1947, which deals in investment of securities,
other financial products, trading of yarn and related products. The company is registered as Non Deposit taking Non
Banking Financial Company (NBFC) with Reserve Bank of India (RBI).

2 Statement of significant accounting policies

A Basis of preparation

These financial statements have been prepared in accordance with the generally accepted accounting principles in
India under the historical cost convention on accrual basis. Pursuant to section 133 of the Companies Act, 2013 read
with Rule 7 (1) of the Companies (Accounts) Rules, 2014, till the standards of accounting or any addendum thereto
are prescribed by Central Government in consultation and recommendation of the National Financial Reporting
Authority, the existing Accounting Standards notified under the Companies Act, 1956 shall continue to apply.
Consequently, these financial statements have been prepared to comply in all material aspects with the accounting
standards notified under Section 211(3C) of the Companies Act, 1956 [Companies (Accounting Standards) Rules,
2006, as amended] and other relevant provisions of the Companies Act, 2013.

All the assets and liabilities have been classified as current or non-current as per the Company’s operating cycle and
other criteria set out in Schedule 1ll (Division 1) to the Companies Act, 2013. Based on the nature of products and the
time between the acquisition of assets for processing and their realization in cash and cash equivalent, the Company
has ascertained its operating cycle to be twelve months for the purpose of current — non-current classification of
assets and liabilities.

B Use of estimates

The preparation of the financial statements in conformity with the generally accepted accounting principles requires
management to make estimates and assumptions that affect the reported amount of assets, liabilities, revenues and
expenses and disclosure of contingent liability. The estimates and assumption used in the accompanying financial
statement are based upon management's evaluation of relevant fact and circumstances as of date of financial
statement. Difference between the actual and estimates are recognised in the year in which the revenue / expenses
are known / materialised.

C Tangible assets

Tangible assets are stated at cost, net of accumulated depreciation and accumulated impairment losses, if any, except
in case of free hold land which is carried at its original cost. Cost comprises of the purchase price including import
duties and non-refundable taxes, and directly attributable expenses incurred to bring the asset to the location and
condition necessary for it to be capable of being operated in the manner intended by the management.

Items of Property, Plant and Equipment that have been retired from active use and are held for disposal are stated at
the lower of their net carrying amount and net realisable value and are shown separately in the financial statements
under the head ‘Other current assets’. Any write-down in this regard is recognised immediately in the Statement of
Profit and Loss.

Depreciation

The Company depreciates all its tangible assets on prorata basis under the Straight line method over the useful life in
the manner prescribed in Schedule Il to the Act, and management believes that the useful life of assets are same as
those prescribed in Schedule Il to the Act.

The residual value are not more than 5% of original cost of asset. The asset residual value and useful lives are
reviewed and adjusted, if appropriate, at the end of each reporting period.

Assets individually costing Rupees five thousand or less are depreciated fully in the year of acquisition.
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Impairment of assets

The Company assesses at each balance sheet date whether there is any indication that an asset may be impaired. If
any such indication exists, the management estimates the recoverable amount of the asset. If such recoverable
amount of the asset is less than its carrying amount, the carrying amount is reduced to its recoverable amount. The
reduction is treated as an impairment loss and is recognised in the Statement of Profit and Loss. If at the balance
sheet date there is an indication that if a previously assessed impairment loss no longer exists, the recoverable
amount is reassessed and the asset is reflected at the recoverable amount.

Investments

Investments that are readily realisable and are intended to be held for not more than one year from the date, on
which such investments are made, are classified as current investments. All other investments are classified as long
term investments. Current investments are carried at cost or fair value, whichever is lower. Long-term investments
are carried at cost. However, provision for diminution is made to recognise a decline, other than temporary, in the
value of the investments, such reduction being determined and made for each investment individually.

Foreign currency transactions

Transactions denominated in foreign currencies are recognised at the prevailing exchange rates on the transaction
dates. Realised gains and losses on settlement of foreign currency transactions are recognised in the Statement of
Profit and Loss.

Foreign currency monetary assets and liabilities at the year end are translated at the year end exchange rate, and the
resultant exchange difference is recognised in the Statement of Profit and Loss.

Revenue recognition

Sale of goods: Sales are recognised when the significant risks and rewards of ownership in the goods are transferred
to the buyer as per the terms of the contract, which coincides with the delivery of goods and are recognised net of
trade discounts, rebates and sales related taxes.

Dividend income is recognised when the right to receive dividend is established.

Other income

Interest income is recognised on a time proportion basis taking into account the amount outstanding and the rate
applicable.

Employee benefits

a. Long-Term Employee Benefits
i. Defined Contribution Plan
The Company has Defined Contribution Plans for post-employment benefits in the form of Provident Fund and
other defined contribution plans which are administered through the regulatory authorities. Provident Fund
and other defined contribution plans is classified as Defined Contribution Plan as the Company has no further
obligation beyond making the contributions. The Company's contributions to Defined Contributions Plans are
charged to the Statement of Profit and Loss as incurred.

ii. Defined Benefit Plan
The Company provides for gratuity, a defined benefit plan (the “Gratuity Plan”) covering eligible employees in
accordance with the Payment of Gratuity Act, 1972. The Gratuity Plan provides a lump sum payment to vested
employees at retirement, death, incapacitation or termination of employment, of an amount based on the
respective employee’s salary and the tenure of employment. The Company’s liability is actuarially determined
using Projected Unit Credit Method at the end of each year. The Company’s defined benefit plan is non-
funded.

Actuarial gains and losses comprise experience adjustments and the effects of changes in actuarial
assumptions and recognised immediately in the Statement of Profit and Loss.
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iii. Compensated Absences
Accumulated compensated absences, which are expected to be availed or encashed beyond twelve months
from the end of the year are treated as long term employee benefits. The Company’s liability is actuarially
determined (using the projected unit credit method) as at end of the year. Actuarial losses/gains are
recognised in the statement of Profit and Loss in the year in which they arise.

b. Termination benefits are recognised as an expense, as and when incurred.
Taxes on income

Tax expense for the period, comprising current tax and deferred tax, are included in the determination of the net
profit or loss for the period. Current tax is measured at the amount expected to be paid to the tax authorities in
accordance with the taxation laws.

Minimum Alternative Tax (MAT) credit, which is equal to the excess of MAT (calculated in accordance with provisions
of Section 115JB of the Income Tax Act, 1961) over normal income-tax is recognised as an asset by crediting the
Statement of Profit and Loss only when and to the extent there is convincing evidence that the Company will be able
to avail the said credit against normal tax payable during the period of 15 succeeding assessment years.

Deferred tax expense or benefit is recognised on timing differences being the difference between taxable income and
accounting income that originate in one period and are capable of reversal in one or more subsequent periods.
Deferred tax assets and liabilities are measured using the tax rates and tax laws that have been enacted or
substantively enacted by the balance sheet date. In the event of unabsorbed depreciation and carry forward of losses,
deferred tax assets are recognised only to the extent that there is virtual certainty that sufficient future taxable
income will be available to realise such assets. In other situations, deferred tax assets are recognised only to the
extent that there is reasonable certainty that sufficient future taxable income will be available to realise these assets.

Current tax assets and current tax liabilities are offset when there is a legally enforceable right to set off the
recognised amounts and there is an intention to settle the asset and the liability on a net basis. Deferred tax assets
and deferred tax liabilities are offset when there is a legally enforceable right to set off assets against liabilities
representing current tax and where the deferred tax assets and the deferred tax liabilities relate to taxes on income
levied by the same governing taxation laws.

Provision and contingent liabilities

Contingent liabilities are disclosed in respect of possible obligations that arise from past events but their existence
will be confirmed by the occurrence or non-occurrence of one or more uncertain future events not wholly within the
control of the Company or where any present obligation cannot be measured in terms of future outflow of resources
or where a reliable estimate of the obligation cannot be made. A provision is made based on a reliable estimate when
it is probable that an outflow of resources embodying economic benefits will be required to settle an obligation and
in respect of which a reliable estimate can be made. Provision is not discounted and is determined based on best
estimate required to settle the obligation at the year-end date. Contingent assets are not recognised or disclosed in
the financial statements.

Leases

As alessor:

The Company has leased certain tangible assets and such leases where the Company has substantially retained all the
risks and rewards of ownership are classified as operating leases. Lease income on such operating leases are
recognised in the Statement of Profit and Loss on a straight line basis over the lease term which is representative of
the time pattern in which benefit derived from the use of the leased asset is diminished. Initial direct costs are
recognised as an expense in the Statement of Profit and Loss in the period in which they are incurred.
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As a lessee :

Operating leases

Leases in which a significant portion of the risks and rewards of ownership are retained by the lessor are classified as
operating leases. Payments made under operating leases are charged to the Statement of Profit and Loss on a straight-
line basis over the period of the lease.

M Cash and cash equivalent

In the cash flow statement, cash and cash equivalents include cash in hand, demand deposits with banks and other
short-term highly liquid investments with original maturities of three months or less.

N Segment reporting
The accounting policies adopted for segment reporting are in conformity with the accounting policies adopted by the

group.

O Earnings per share

Basic earnings per equity share have been computed by dividing net profit after tax by the weighted average number
of equity shares outstanding during the year. Diluted earnings per equity share have been computed using the
weighted average number of equity shares and dilutive potential equity shares outstanding during the year. The
weighted average number of equity shares outstanding during the period and for all periods presented is adjusted for
events, such as bonus shares, other than the conversion of potential equity shares that have changed the number of
equity shares outstanding, without a corresponding change in resources. For the purpose of calculating diluted
earnings per share, the net profit or loss for the period attributable to equity shareholders and the weighted average
number of shares outstanding during the period is adjusted for the effects of all dilutive potential equity shares.
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Note 3 - Share Capital

Particular As at 31st March, 2019 As at 31st March, 2018
articufars Number Rs. Number Rs.
Authorised
20,000 (31 March 2018: 20,000) 6% preterence shares ot Rs.100 20,000 20,00,000 20,000 20.00,000
each
40,000 (31 March 2018: 40,000) 14% 10-year Redeemable 40,000 40,00,000 40,000 40,00,000
preference shares of Rs.100 each
74,00,000 (31 March 2018: 74,00,000) Equity Shares of Rs.10 each 74,00,000 7,40,00,000 74,00,000 7,40,00,000
Issued, Subscribed and Paid up
73,22,200 (31 March 2018: 73,22,000) Equity Shares of Rs. 10 each 73,22,200 7,32,22,000 73,22,200 7,32,22,000
fully paid
Total 73,22,200 7,32,22,000 73,22,200 7,32,22,000
(a) Reconciliation of number of shares
Particulars As at 31st March, 2019 As at 31st March, 2018
Number Rs. Number Rs.
Shares outstanding at the beginning of the year 73,22,200 7,32,22,000 73,22,200 7,32,22,000
Shares outstanding at the end of the year 73,22,200 7,32,22,000 73,22,200 7,32,22,000

(b) Rights, preferences and restrictions attached to shares

The company has only one class of equity share having par value of Rs.10 each. Each shareholder is entitled to one vote per share. The dividend
proposed by the Board of Directors is subject to the approval of the shareholders in the ensuing Annual General Meeting, except in case of

interim dividend. In the event of liquidation of the company, the equity shareholders are eligible to receive the remaining assets of the Company
after distribution of all preferential amounts, in proportion to their shareholding.

(c) Details of shares held by shareholders holding more than 5% of the aggregate shares in the Company

As at 31st March, 2019 As at 31st March, 2018
Name of Shareholder No. of Shares held| % of Holding [No. of Shares held| % of Holding
Raymond Limited and its nominees 34,89,878 47.66 34,89,878 47.66
J.K.Investors ( Bombay) Limited 36,16,523 49.39 35,14,148 47.99

321




J.K.Investo Trade (India) Limited

Notes to the unaudited standalone financial statements for the year ended 31st March 2019

Note 4 - Reserves and Surplus

Capital Redemption Reserve [Refer Note (a) below]
Balance as at the beginning of the year
Balance as at the end of the year

General Reserves
Balance as at the beginning of the year
Balance as at the end of the year

Reserve Fund Under Section 45 IC Reserve Bank of India Act
Balance as at the beginning of the year

Add: Transfer from Surplus in Statement of Profit and loss
Balance as at the end of the year

Surplus in Statement of Profit and Loss
Balance as at the beginning of the year
Add: Profit for the year
Less: Transfer to Reserve Fund under RBI Act
Balance as at the end of the year

Total

As at 31st March,
As at 31st March, 2019 2018

Rs. Rs.
37,35,000 37,35,000
37,35,000 37,35,000
1,66,49,809 1,66,49,809
1,66,49,809 1,66,49,809
10,70,67,120 10,57,80,120
1,83,93,000 12,87,000
12,54,60,120 10,70,67,120
42,04,83,189 41,53,36,426
9,19,64,899 64,33,763
1,83,93,000 12,87,000
49,40,55,088 42,04,83,189
63,99,00,017 54,79,35,118

(a)The Company had issued 14% 10 year redeemable cumulative preference shares of Rs.100 each which were redeemed out of profits in
June 2003 . In order to comply with the requirements of the then applicable Section 80 of the Companies Act, 1956, the Company had

transferred amounts to the Capital Redemption Reserve.

Note 5 - Long Term Provisions

Provision for employee benefits (Refer note 28)
Gratuity

Total
Note 6 - Short Term Borrowings

Unsecured:
Loans payable on demand from other parties

Total

Note 7 - Other Current Liabilities

Interest accrued but not due on borrowings
Rent Deposits

Payable to related parties

Employee benefits payable

Statutory dues

Other Payables

Total

Note 8 - Short Term Provisions

Provision for employee benefits (Refer note 28)
Gratuity

Compensated absences

Total
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12,82,685 11,06,067
12,82,685 11,06,067
- 42,00,000
- 42,00,000
- 63,17,069
58,23,280 58,23,280
26212,644 -
36,168 36,168
82,027 2,37,063
7,58,837 7,58,837
3,29,12,956 1,31,72,417
21,913 21,913
3,45,737 1,79,252
3,67,650 2,01,165
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Note 10 - Non Current Investments

Particulars As at 31st March, | As at 31st March,
2019 2018
Rs. Rs.
Trade Investments (valued at cost)
Investment in equity instruments
Unquoted
(a) Investment in Subsidiary
9,80,000 [31 March 2018 : 9,80,000] equity shares of
Rs.10/- each fully paid-up in J.K.Helene Curtis Limited 20,92,912 20,92,912
20,00,000 [ 31 March 2018 : 10,00,000] equity shares of
Rs.10/- each fully paid-up in Raymond Cosumer Care Private 20,25,22,647 -
Limited (formerly known as J.K.Ansell Private Limited [Refer
note 34].
(b) Investment in Joint Venture
20,00,000 [ 31 March 2018 : 10,00,000] equity shares of
Rs.10/- each fully paid-up in Raymond Cosumer Care Private - 1,00,00,000
Limited (formerly known as J.K.Ansell Private Limited [Refer
note 34].
Non-Trade Investments (valued at cost unless stated
Investment in Equity instruments
Quoted
28,02,826 [31 March 2018 : 28,02,826] equity shares of
Rs.10/- each fully paid-up in Raymond Limited 52,11,30,191 52,11,30,191
Unquoted
Investment in Equity instruments
7,00,000 [31 March 2018 : 7,00,000] equity shares of
Rs.10/- each fully paid-up in Radha Krshna Films Limited 70,00,000 70,00,000
Grand Total 73,27,45,750 54,02,23,103
Provision for diminution in the value of Investments of Radha (70,00,000) (70,00,000)
Total 72,57,45,750 53,32,23,103
As at 31st March, | As at 31st March,
Particulars 2019 2018
Rs. Rs.
Aggregate amount of quoted investments 52,11,30,191 52,11,30,191
Market Value of quoted investments 251,62,37,042 251,62,37,042
Aggregate amount of unquoted investments 21,16,15,559 1,90,92,912
Aggregate provision for diminution in value of investments 70,00,000 70,00,000
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Note 11 - Long Term Loans and Advances
(Unsecured, considered good)

Security Deposits

Advance tax (Net of Provision for tax Rs.12,20,029; 31 March 2018
Rs.17,11,357)

Total

Note 12 - Other Non Current assets
(Unsecured, considered good)

Margin Money Deposit with Bank

Total

As at 31st March,

As at 31st March,

2019 2018
Rs. Rs.
4,66,091 4,67,141
69,98,695 1,01,34,051
74,64,786 1,06,01,192
17,50,000 17,50,000
17,50,000 17,50,000

Note : Held as lien by bank against bank guarantee amounting to Rs. 17,50,000 ( Previous year Rs.17,50,000)
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Note 13 - Current Investments

As at 31st March, 31st March,
Particulars Asat31stMarch, 2019 |~ 2t 31t March, o 315t March, 20|  AS 3t 315t Marc
2019 2018
No. Of Shares/Units Rs No. Of Shares/ Units Rs
At cost or fair value, whichever is less:
Unquoted:
Investment in Equity Shares
Investment in Equity Shares of Rs.10 each fully paid up in - - 1,00,000 10,00,000
Ansell India Protective Products Private Limited. [Refer note
37]
Investment in Mutual Funds:
SBI Mutual Fund - Overnight Fund - Weekly Dividend - 7,471 76,84,562 91,955 9,48,22,747
Direct Plan - Units of Rs. 1,000 each
Total 76,84,562 9,58,22,747
As at 31st March, As at 31st March,
Particulars 2019 2018
Rs. Rs.
Aggregate amount of unquoted investments 76,384,562 9,58,22,747
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As at 31st March, As at 31st March,

2019 2018
Rs Rs

Note 14 - Cash and Cash Equivalents
Cash on hand 1,962 141
Balances with banks;
In current accounts 10,39,271 19,43,234
Total 10,41,233 19,43,375
Note 15 - Short Term Loans & Advances
(Unsecured, considered good)
Prepaid Expenses 7,698 8,273
Others - -
Total 7,698 8,273
Note 16 - Other Current Assets
(Unsecured, considered good)
Interest accrued 24,901 30,663
Advance towards investment in SBI Overnight Fund 10,00,000 -
GST input credit 15,152 -
MAT credit availed 25,36,993
Advances recoverable in cash or in kind or for value to be received 350 -
Total 35,77,396 30,663
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Note 17 - Revenue from operations

Sale of products (Stock in Trade - Yarn)
Dividend Income

Other operating revenue
(Compensation for use of premises)

Total

Note 18 - Other Income

Diminution in value of current investments
Liabilities no longer required written back
Profit on sale of Shares of AIPPPL

Interest income

Total
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For the year ended 31st
March, 2019

For the year ended
31st March, 2018

Rs Rs.
1,02,48,558 73,06,115
1,79,68,464 2,11,97,896
2,82,17,022 2,85,04,011

59,059
1,05,17,069 -
11,19,69,994 -
16,11,081 7,14,451
12,41,57,203 7,14,451
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For the year ended For the year ended

31st March, 2019 31st March, 2018
Rs Rs.

Note 19 - Employee Benefits Expense
Salaries, wages and bonus 44,42,371 40,31,896
Contributions to provident and Other funds 4,51,288 3,86,671
Defined benefit plan expenses 1,76,618 3,29,936
Staff welfare expenses 70,456 64,897
Total 51,40,733 48,13,400
Note 20 - Other Expenses
Rent 6,235 6,235
Insurance 16,228 16,588
Rates and taxes 3,60,848 3,49,327
Repairs and maintenance 6,44,800 5,00,000
Advertisement 8,424 5,768
Legal and professional charges 34,16,291 1,11,36,530
Travelling and Conveyance 45,003 46,682
Communication Charges 9,864 9,864
Electricity Expenses 18,77,356 4,10,339
Printing and Stationery 77,122 68,662
Auditors' remuneration [Refer note 29] 2,91,100 2,00,000
Directors' fees 2,50,000 2,00,000
Directors' commission 6,89,000 2,05,000
Conference Expenses 4,36,826 -
Net loss on sale of investments. 37,323 2,883
Net loss on sale/discard of Property, plant and equipment - 12,701
Bad debts, Advances, claims and Deposits written off - 29,42,120
Miscellaneous expenses 6,20,685 3,65,299
Total 87,87,105 1,64,77,998
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21

22

23

24

Contingent liabilities

As at 31st March  As at 31st March

2019 2018
Rs. RS.
Claims against the company, not acknowledged as debt in respect of:
i)  Demand for Rent 8,76,11,764 8,67,18,000
ii)  Wealth Tax Matter 7,26,032 7,26,032
iii) Property Tax Matter - -
iv) Other Matters 31,54,628 30,76,593
9,14,92,424 9,05,20,625

The amounts shown in respect of above items represent the best possible estimates arrived at on the
basis of available information. The uncertainties are dependent on the outcome of the different legal
processes. The timing of future cash flows will be determinable only on receipt of judgements / decisions

The Company does not expect any reimbursements against the above.

Thane Municipal Corporation has acquired about 11,795.99 square meters (31 March 2018 : 11,795.99
square meters) of the Company’s land at Thane costing Rs. 50,324 (31 March 2018 : Rs. 50,324) for the
purpose of widening of municipal roads. The areas acquired till date would be finalised after joint survey
by municipal authorities and the company for awarding compensation. Necessary accounting effect for
the same will be given in the year in which the compensation amount is finally settled.

Conveyancing of Wadala leasehold land, sold in earlier years, in favour of M/s. Kalpak Development
Corporation (developer)/ultimate acquirers is still pending in respect of part of the property.

Dues to micro and small enterprises

The disclosure of dues in respect of suppliers registered under Micro, Small and Medium Enterprises
Development Act, 2006 (MEMED Act) are as under:

Particulars 31st March, 2019 | 31st March, 2018

Principal Amount due to suppliers registered under the MSMED
Act and remaining unpaid as at year end

Interest due to suppliers registered under the MSMED Act and
remaining unpaid as at the year end

Principal Amounts paid to suppliers registered under the MSMED
Act, beyond the appointed date during the year

Interest paid, other than under section 16 of the MSMED Act, to
suppliers registefed under the MSMED Act, beyond the appointed - -
day during the year

Interest paid, under section 16 of the MSMED Act, to suppliers
registered under the MSMED Act, beyond the appointed date - -
during the year

Interest due and payable towards suppliers registered under
MSMED Act, for payment already made

Further interest remaining due and payable for earlier years. - -
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25 Expenditure in Foreign Currency on account of:

Legal and professional fees

Year ended 31st | Year ended 31st
Particulars March, 2019 March, 2018
Rs. Rs.
- 54,62,823

26 Leases

Premises given on operating lease:

The Company has given premises on operating leases. These lease arrangements are for a period of three
years and are cancellable leases. Further, such leases are renewable on mutually agreeable terms.

(i) Buildings
Gross Carrying Amount
Depreciation for the year
Accumulated Depreciation
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Year ended 31st

Year ended 31st

March, 2019 March, 2018
Rs. Rs.
14,63,129 14,63,129

13,582 16,793
5,20,041 5,03,248
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(i)

(ii)

(iii)

(iv)

v)

27

Disclosure pertaining to Accounting Standard -15 (AS-15) " Employee Benefits”

Defined Contribution Plans

The Company has recognised the following amounts in the Statement of Profit and Loss:

Particulars 31st March, 2019  31st March, 2018
(Rs.) (Rs.)
Contribution to Provident Fund and Other funds 4,51,288 3,86,671
Actuarial assumptions for gratuity and compensated absence for employees
(In %)
Particulars 31st March, 2019  31st March, 2018
Discount rate 7.42 7.50
Future salary rise # 5.00 5.00
# Takes into account inflation, seniority, promotion and other relevant factors.
Defined Benefit Plan (Gratuity)
Particulars 31st March, 2019  31st March, 2018
(Rs.) (Rs.)
I. Changes in defined benefit obligation:
Opening defined benefit obligation 11,27,980 8,75,042
Current service cost 81,518 77,782
Interest cost 84,599 62,741
Actuarial (gain) / loss 10,501 1,89,413
Benefits paid directly by the Company - (76,998)
Closing defined benefit obligation 13,04,598 11,27,980
Il. Net liability recognised in the Balance Sheet:
Present value of closing defined benefit obligation 13,04,598 11,27,980
Net liability recognized in the Balance Sheet 13,04,598 11,27,980
Hl. Expenses recognised in the Statement of Profit and Loss:
Current service cost 81,518 77,782
Interest cost 84,599 62,741
Net Actuarial (gain) / loss 10,501 1,89,413
Expenses recognised in the Statement of Profit and Loss 1,76,618 3,29,936
IV. Balance Sheet reconciliation
Net liability as at the beginning of the year 11,27,980 8,75,042
Expense recognised in Statement of Profit and Loss 1,76,618 3,29,936
Benefits paid directly by the Company - (76,998)
Net liability as at the end of the year 13,04,598 11,27,980
Defined benefit plan for five years :
(Amount in Rs.)
Particulars 31st March, 2019 31st March, 2018  31st March, 2017  31st March, 2016  31st March, 2015
Net liability recognised in the Balance
Sheet
Present value of closing defined benefi
re.s € . value of closing defined benefit 13,04,598 11,27,980 8,75,042 7,77,586 7,25,322
obligation
Changes in defined benefit obligation:
Actuarial (gain)/loss 10,501 1,89,413 (14,381) 30,809 1,43,070

Other Benefits:

Valuation in respect of Compensated absences has been carried out by an independent actuary as at the balance sheet date, based on the

assumptions as mentioned in (i) above.

The liability for Compensated absences as derived from actuarial reports as at year end is Rs. 3,46,524 (31 March 2018: Rs. 1,79,252).
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28 Auditors' Remuneration

Particulars 31st March, 2019 | 31st March, 2018
Rs. Rs.
Audit fees 2,00,000 2,00,000
Other services 75,000 -
Reimbursement of expenses 16,100 -
Total 2,91,100 2,00,000
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29 Related parties disclosures as per Accounting Standard 18 [ AS-18] Related Parties Disclosure

1 Name of the related party and nature of relationships:
(a) Subsidiary Companies :
i) J.K.Helene Curtis Limited and its wholly-owned subsidiary JKHC International (FZE)
ii) Raymond Consumer Care Private Limited ( Formerly known as J.K.Ansell Private Limited) (w.e.f. 1st October 2018)

(b) Joint Venture (Jointly controlled entities) :
ii) Raymond Consumer Care Private Limited ( Formerly known as J.K.Ansell Private Limited) (up to 30th September 2018)

(c) Other related parties with whom transactions have taken place during the year :

i) Associate Enterprise:
Ansell India Protective Products Private Limited
i) Trust:
J.K.Trust, Bombay

(d) Key Management Personnel :
i) Shri. Gautam Hari Singhania - Non -Executive Director
ii) Shri. Sanjay Bahl - Non-Executive Director (w.e.f April 27th, 2017)
iii) Shri. Vipin Agarwal - Non-Executive Director (w.e.f April 4th, 2018)

2 Transaction carried out with related parties referred above, in the ordinary course of business
Related Parties
Raymond Ltd Ansell India J.K. Ansell Shri. Gautam J.K.Trust,
Protective Private Limited | Hari Singhania Bombay
Nature of transactions Products Private
Limited
Rs. Rs. Rs. Rs. Rs.
Expenses
Director fees - - - 2,50,000 -
() () () (2,00,000) )
Director commission - - - 6,89,000 -
_ ) () () (2,05,000) ()
Meeting and conference expenses 4,36,826 - - - -
) ) () () ()
Staff welfare 12,644 - - - -
() ) () Q] ()
Reimbursement from:
Interest income - - - - -
(27,302) () ) () ()
Electricity expenses - - - - 6,26,605
) () O] () (87,628)
Income
Compensation for use of premises 1,56,14,064 - - - 23,54,400
(1,80,70,696) (-) () (-) (31,27,200)
Dividend 84,08,478 - - - -
(35,03,533) () () () ()
Investment in equity shares - - 19,36,48,223 - -
) (10,00,000) - Q)] ()
Outstandings
Rent deposits 39,03,516 - - - 19,19,764
(39,03,516) (-) (-) (-) (19,19,764)
Current liabilities 12,644 - 2,62,00,000 - -
) () ) ) )

Amount in brackets represents previous year's figures.
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30

31

Earnings Per Share :

Particulars Year ended Year ended
31.03.2019 31.03.2018
Profit after tax ( Rs. ) 9,19,64,899 64,33,763
Nominal value per share ( Rs.) 10.00 10.00
Weighted average number of equity shares (Nos.) 73,22,200 73,22,200
Basic and Diluted Earnings Per Share ( Rs.) 12.56 0.88
Deferred Tax Assets (Net) :
Particulars Deferred Tax(Asset) / | Deferred Tax({Asset) /
Liability as at Liability as at
31.03.2019 31.03.2018
Rs Rs
Nature of timing difference:
Deferred tax liability on account of
Depreciation 2,20,766) 1,74,831
2,20,766| 1,74,831
Deferred tax Asset on account of
Provisions for employee benefits 4,91,109 3,49,284
4,91,109 3,49,284
Deferred Tax Liability/(Asset) (Net) (2,70,343) (1,74,453),
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32

Disclosure with respect to Master Direction - Non-Banking Fi ial Comp

y —Noi ically Important Non-Deposit taking Company (Reserve Bank) Directions, 2016 - para 18 bearing

reference no. RBI/DNBR/2016-17/44 DNBR.PD.007/03.10.119/2016-17 dated September 01, 2016 .

(Amount in Rs.)

Particulars

31.03.2019

31.03.2018

(1)

Liabilities side :

Amount outstanding

Amount overdue

Amount outstanding

Amount overdue

Loans and advances availed by the NBFCs inclusive of interest accrued
thereon but not paid:

(a) Debentures : Secured

: Unsecured

(other than falling within the
meaning of public deposits*)

(b) Deferred Credits

(c) Term Loans

(d) Inter-corporate loans and borrowing

1,05,17,069

{e) Commercial Paper

(f) Public Deposits*

(g) Other Loans (specify nature)

* Please see Note 1 below

(2)

(3)

(4)

Break-up of (1)(f) above (O ding public deposits incl of i st
accrued thereon but not paid) :

Amount outstanding

Amount

(a) In the form of Unsecured debentures

(b) In the form of partly secured debentures i.e. debentures where
there is a shortfall in the value of security

{ c) Other public deposits

* Please see Note 1 below

Assets side :

Amount outstanding

Amount

Break-up of Loans and Ad including bills receivabl
(other than those included in (4) below :

(a) Secured

(b) Unsecured

Break up of Leased Assets and stock on hire and other assets counting

towards Asset Financing Company (AFC) activities

(1) Lease assets including lease rentals under sundry debtors :

(a) Financial lease

(b) Operating lease

(ii)_Stock on.hire including hire charges under sundry debtors :

(a) Assets on hire

(b) Rep d Assets

(iii) Other loans counting towards AFC activities

(a) Loans where Assets have been r

(b) Loans other than (a) above

(5)

Break-up of Investments :
Current investments :

1. Quoted :

(i) Shares: (a) Equity

(b) Preference

(ii) Debentures and Bonds

(i) Units of mutual funds

(iv) Government Securities

(v) Others (please specify)

2.1 d:

(i) Shares : (;) Equity

10,00,000

(b) Preference

(ii) Debentures and Bonds

{iii) Units of mutual funds

76,84,562

9,48,22,747

(iv) Government Securities

{v) Others (Please specify)

Long Term Investments :

1. Quoted:

(i) Share : (a) Equity

52,11,30,191

52,11,30,191

(b) Preference

(i) Debentures and Bonds

(i) Units of mutual funds

(iv) Government Securities

{v) Others (Please specify)

2. Unquoted :

(i) _Shares: (a) Equity [Net of provisions]

20,46,15,559

1,20,92,912

(b) Preference

(i) Debentures and Bonds

(iii) Units of mutual funds

(iv) Government Securities

(v) Others (Please specify)
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(6)

Borrower group-wise classification of assets financed as
in (3) and (4) above :
Please see Note 2 below

Category

Amount net of provisions

Amount net of provisions

Secured

Unsecured

Total

Secured Unsecured Total

1. Related Parties **

(a) Subsidiaries -

(b) C ies in the same group R

(c) Other related parties -

2. Other than related parties -

Total -

@)

Investor group-wise classification of all investments
(current and long term) in shares and securities (both quoted and ung

1

Current Year

Previous Year

Category

Market Value/Break up
or fair value or NAV

Book Value (Net of
Provisions)

Market Value/Break up
or fair value or NAV

Book Value (Net
of Provisions)

1. Related Parties **

(a) Subsidiaries

180,06,49,199

20,46,15,559

125,42,33,000 20,92,912

(b) Companies in the same group

227,44,93,299

52,11,30,191

273,84,22,832 53,11,30,191

(c) Other related parties

6,07,32,539 10,00,000

2. Other than related parties

77,04,986

76,84,562

9,48,22,747 9,48,22,747

Total

408,28,47,484

73,34,30,312

414,82,11,118 62,90,45,850

** As per Accounting Standard of ICAI (Please see Note 3)

(8)

Other information :

Particulars

Amount

Amount

{I

Gross Non-Performing Assets

(a) Related parties

(b) Other than related parties

(i)

Net Non-Performing Assets

(a) Related parties

(b) Other than related parties

(iii)

Assets acquired in satisfaction of debt

NOTES :

[T NI

As defined in point xix of paragraph 3 of Chapter -2 of these Directions.

Provisioning norms shall be applicable as prescribed in these Directions..

All Accounting Standards and Guidance Notes issued by Companies Act, 2013 are applicable including for valuation of investments and other assets as also assets acquired in satisfaction of
debt. However, market value in respect of quoted investments and break up/fair value NAV in respect of unquoted investments should be disclosed irrespective of whether they are classified

as long term or current in (5) above.
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33

34

Capital and Other Commitments

Other Commitments
Refer note 34.

Demerger and Conversion of Joint Venture into Subsidiary

Raymond Consumer Care Private Limited (RCCPL), formerly J. K. Ansell Private Limited, (Joint Venture) of J. K. Investo Trade (India) Limited (JKITL)) during the
previous year entered into ‘Scheme of Arrangement’ (‘The Scheme’) for Demerger of its ‘Gloves Business’ (Demerged Undertaking) to Ansell India Protective
Products Private Limited (AIPPPL). The Scheme has been approved by Hon’ble NCLT vide their order dated March 9, 2018 and which was filed with ROC on
March 31, 2018 being the effective date of transaction as per the scheme.

As consideration for the Demerger of the Demerged Undertaking into AIPPPL, AIPPPL has issued and allotted shares, credited as fully paid up, to all the equity
shareholders of RCCPL whose names appear in the Register of Members of RCCPL as on the Record Date in the following ratio:

“225 (Two Hundred and Twenty Five) Equity share of AIPPPL of Rs. 10/- (Rupees Ten only) each, fully paid up for every 100 (One Hundred) Equity share of Rs.
10/- (Rupees Ten only) each held by the equity shareholders of RCCPL”.

RCCPL, JKITL, Pacific Dunlop Holding (Singapore) Pte. Limited (PDHPL) and AIPPL had separately entered into a Framework Agreement (FA) dated August 15,
2017, whereby JKITIL has sold and PDHPL has acquired its holding in AIPPPL for consideration of Rs. 1,133.53 lakhs and PDHPL has sold and JKITL has acquired
its holding in RCCPL for consideration of Rs. 1,932.14 lakhs, as agreed therein between the parties in terms of their Framework Agreement. The aforesaid
transactions has been executed vide share purchase agreement dated September 12, 2018, pursuant to which JKAPL has become a wholly owned subsidiary of
JKITIL and JKITIL has sold its entire holding in AIPPPL.
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35 Segment Reporting of J.K.Investo Trade (India) Limited as per Accounting Standard 17 (AS-17) has been presented in the Consolidated Financial
Statements and therefore no separate disclosures on segmental information is given in these standalone financial statements.

36 Previous year’s figures have been regrouped/rearranged/recasted, wherever necessary, to conform to the current year’s presentation.

For and on behalf of the Board of Directors

Mukesh Darwani - Sanjay Bahl
Company Secretary Director
DIN: 00332153

Mumbai
April 30, 2019
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Ray Global Consumer Trading Private Limited

Balance Sheet as at 31st March, 2019 ‘
(Rs.in Lakhs)

Note As at
31st March, 2019
| ASSETS

1 Non-current assets
(a) Property, Plant and Equipment 2 -
(b) Capital work - in - progress -
(c) Intangible Assets 3 -
(d) Investment in subsidiary 4 5.00
(e) Non current loans 5 -
(f) Other financial assets 6 -
(g) Non-current tax assets (net) -
(h) Other non - current assets 7 -

2 Current assets
(a) Inventories 8 -
(b) Financial assets
(i) Trade receivables 9 -
(i) Cash and cash equivalents 10 0.01
(iii) Bank balances other than cash and cash equivalents 11 -
(iv) Current loans 12 -
(v) Other financial assets 13 -
(c) Other current assets 14 0.03
TOTAL ASSETS - 5.04

Il EQUITY AND LIABILITIES

1 Equity
a) Equity share capital 15 5.00
b) Other equity 16 (1.62)

2 Liabilities
Non-current liabilities
(a) Provisions 19 -
(b) Deferred tax liabilities (Net) -
(c) Other non current liablities 17A -
Current liabilities
(a) Financial liabilities
(i) Trade payables 17 -
(i) Other financial liabilities 18 1.38
(b) Provisions 19 -
(c) Employee benefit obligations 20 -
(d) Other current liablities 21 0.28
TOTAL EQUITY AND LIABILITIES 5.04
Significant Accounting Policies 1

The accompanying notes are an integral part of these standalone financial statements

For and behalf of Ray Global Consumer Trading Private Limited

Sunil Pimprik
Authorized Signatory

Place: Mumbai
Date:
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Ray Global Consumer Trading Private Limited
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(Rs. In Lakhs)

Note

Year ended
31st March, 2019

Continuing operations
| INCOME

Revenue from Operations
Other Income

Total Income (l)
Il Expenses
Cost of materials consumed
Purchases of Stock-in-Trade
Changes in inventories of finished goods, work-in progress and Stock-in-Trade
Employee benefits expense
Finance costs
Depreciation and amortisation expense
Other expenses
(a) Manufacturing and Operating Costs
(b) Other expenses
Total expenses (II)
Il Profit before exceptional items and tax (I -li)
IV Exceptional items
" Profit before tax from continuing operations (Ill + IV)'
VI  Tax expense

Current tax
Deferred tax

Tax in respect of earlier years

VIl Profit for the year from continuing operations (V- VI)
Discontinued operations
Profit before tax from discontinued operation
Tax expense of discontinued operation
Vil Profit for the year from discontinued operation
IX  Profit for the year (VII+VIil)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit plans
Less: Income tax related to above items

Other Comprehensive Income for the year (VIII)

Total Comprehensive Income for the year (VII + VIII)
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22
23

24
25
26
27
28
29

30
31

1.62

1.62

(1.62)

(1.62)

(1.62)

(1.62)

(1.62)




Total Comprehensive Income attributable to
Continuing operation (1.62)
Discontinued operation -

Earnings per equity share of Rs. 10 each from continuing operation 32
Basic (Rs.) (3.25)
Diluted (Rs.) (3.25)

Earnings per equity share of Rs. 10 each from discontinuing operation 32
Basic (Rs.) -
Diluted (Rs.) . -

Earnings per equity share of Rs. 10 each from total operation 32
Basic (Rs.) (3.25)
Diluted (Rs.) (3.25)

Significant Accounting Policies 1

The accompanying notes are an integral part of these standalone financial statements

For and behalf of Ray Global Consumer Trading Private Limited

Sunil Pimprikar
Authorized Signatory

Place: Mumbai

30 APR 2019
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1A Background and Operations
Ray Global Consumer Trading Private Limited is a company limited by shares and Incorporate on 26th October, 2018
The Company deals in Consumer Products & Accessories there of. The registered office of the Company is situated at Thane.

1B Significant accounting policies and Practices
(a) Basis of preparation of Ind AS Financial Statements

(i) Basis of preparation of Financial Statements

These Ind AS financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter
referred to as the 'Ind AS') as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013
(the 'Act’) [Companies (Indian Accounting standards) Rules, 2015], as amended and other relevant provisions of the Act.

The financial statements up to year ended 31st March 2017 were prepared in accordance with the accounting standards
notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act.

(i) Historical cost convention

The Ind AS financial statements have been prepared on a historical cost basis, except for the following:
(a) certain financial assets and liabilities that is measured at fair value;
(b) defined benefit plans - plan assets measured at fair value.

(if) New and amended standards adopted by the group

The group has applied the following standards and amendments for the first time for their annual reporting period
commencing 1 April 2018:

(a) Ind AS 115: Revenue from Contract with customers
(b) Amendment to Ind AS 20, Accounting for Government Grants and Disclosure of Government Assistance
(c) Appending B, Foreign Currency Transactions and Advance Consideration to Ind AS 21, The Effects of

changes in Foreign Exchange Rates
(d) Amendment to Ind AS 12, Income Taxes
(e) Amendment to Ind AS 40, Investment Property
(f) Amendment to Ind AS 28, Investments in Associates and Joint Ventures Ind AS 112, Disclosure of Interests

in Other Entities.

(iv) Current non-current classification
All assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle (twelve
months) and other criteria set out in the Schedule lii to the Companies Act, 2013.

(v) Rounding of amounts
All amounts disclosed in the Ind AS financial statements and notes have been rounded off to the nearest lakhs as per the
requirement of Schedule 111, unless otherwise stated.

(b) Use of estimates and judgment
The estimates and judgments used in the preparation of the Ind AS financial statements are continuously evaluated by the
Company and are based on historical experience and various other assumptions and factors (including expectations of
future events) that the Company believes to be reasonable under the existing circumstances. Differences between actual
results and estimates are recognised in the period in which the results are known/materialised.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date
but provide additional evidence about conditions existing as at the reporting date.
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(c) Property, plant and equipment

All property, plant and equipment are stated at cost less depreciation and impairment, if any. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when
it is probable that future economic benefits associated with the item will flow to the Company and the cost of the item can
be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to the Statement of Profit and Loss during the reporting period in
which they are incurred.

Depreciation methods, estimated useful lives and residual value
Depreciation is provided on a Straight Line Method, over the estimated useful lives of assets.

The Company depreciates its property, plant and equipment over the useful life in the manner prescribed in Schedule Il of
the Act, and management believe that useful lives of assets are same as those prescribed in schedule Il of the Act.

Leasehold land premium is amortised over the period of lease.

Tangible asset costing Rs. 0.05 Lakhs or less are fully depreciated in the year of acquisition.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater
than its estimated recoverable amount. Gains and losses on disposals are determined by comparing proceeds with carrying
amount. These are included in the Statement of Profit and Loss.

(d) Lease
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are
classified as operating leases. Payments made under operating leases are charged to the Statement of Profit and Loss on a
straight-line basis over the period of the lease unless the payments are structured to increase in line with expected general
inflation to compensate for the lessor's expected inflationary cost increases.

(e) Cash and Cash Equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in value and bank overdrafts.

(f) Inventories
Inventories of Raw Materials, Packing Materials, Goods in transit, Stock-in-trade, Stores and spares, Work-in-Progress and
Finished Goods are stated 'at cost or net realisable value, whichever is lower'. Cost comprise all cost of purchase, cost of
conversion and other costs incurred in bringing the inventories to their present location and condition. Cost formula used is
‘Weighted Average cost'. Due allowance is estimated and made for defective and obsolete items, wherever necessary.

(g) Investments and other financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive income, or through the Statement
of Profit and Loss), and
* those measured at amortised cost.
The classification depends on the Company's business model for managing the financial assets and the contractual terms of
the cash flows.
For assets measured at fair value, gains and losses will either be recorded in the Statement of Profit and Loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in which the
investment is held. For investments in equity instruments, this will depend on whether the company has made an
irrevocable election at the time of initial recognition to account for the equity investment at fair value through other
comprehensive income.
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(i) Measurement
At initial recognition, the company measures a financial asset at its fair value. Transaction costs of financial assets carried at
fair value through the Statement of Profit and Loss are expensed in the Statement of Profit and Loss.

Debt instruments:

Subsequent measurement of debt instruments depends on the company's business model for managing the asset and the
cash flow characteristics of the asset. There are three measurement categories into which the Company classifies its debt
instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these financial assets is included
in other income using the effective interest rate method.

* Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows
and for selling the financial assets, where the assets' cash flows represent solely payments of principal and interest are
measured at fair value through other comprehensive income (FVOCI). Movements in the carrying amount are taken
through OCI, except for the recognition of impairment losses, interest revenue which are recognised in the Statement of
Profit and Loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is
reclassified from equity to the Statement of Profit and Loss and recognised in other income/expense. Interest income from
these financial assets is included in other income using the effective interest rate method.

* Fair value through profit and loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through Statement of Profit and Loss. Interest income from these financial assets is included in other income.

Equity instruments:

The Company subsequently measures all equity investments at fair value. Where the Company's management has elected
to present fair value gains and losses on equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gains and losses to the Statement of Profit and Loss. Dividends from such investments are
recognised in the Statement of Profit and Loss as other income when the Company's right to receive payments is
established.

(iii) Impairment of financial assets

The Company assesses on a forward looking basis the expected credit losses associated with its assets carried at amortised
cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

(iv) Income recognition

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to
the principal outstanding and at the effective interest rate.

Dividends
Dividends are recognised in the Statement of Profit and Loss only when the right to receive payment is established.
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(h) Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated.
Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre tax
rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase
in the provision due to the passage of time is recognised as interest expense.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be
confirmed by the occurrence or non occurrence of one or more uncertain future events.

A contingent asset is disclosed in respect of possible asset that arise from past event and whose existence will be
confirmed only by the occurrence or non occurrence of one or more uncertain future events.

(i) Revenue recognition

Revenue is measured at the value of the consideration received or receivable. Amounts disclosed as revenue are inclusive
of excise duty and net of returns, trade allowances, rebates, discounts, value added taxes, goods and services tax and
amounts collected on behalf of third parties.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the Company and specific criteria have been met for each of the Company's activities as
described below.

Sale of goods -

Sales are recognised when substantial risk and rewards of ownership are transferred to customer, in case of domestic sales
take place when goods are dispatched or delivery in handed over to transporter, in case of export sales place when goods
are shipped on board based on bill of lading.

Other operating revenue - Export incentives -
Export Incentives under the, “Duty Draw back Scheme”, "Merchandise Export from India Scheme" etc. is accounted in the
year of export.

(j) Employee benefits

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service are recognised in respect of employees’
services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities
are settled.

(i) Other long-term employee benefit obligations

The liabilities for earned leave that are not expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service. An actuarial valuation is obtained at the end of reporting period. The
present value of expected future payments to be made in respect of services provided by employees up to the end of the
reporting period using the projected unit credit method.
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Notes to the standalone financial statements for the year ended 31st March, 2019

(iii) Post-employment obligations

Gratuity obligations .

The liability or asset recognised in the balance sheet in respect of defined gratuity plans is the present value of the defined
benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is
calculated annually by actuaries using the projected unit credit method.

The net interest cost is calculated by actuary applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets. This cost is included in employee benefit expense in the Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised
in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the
statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments as
calculated by actuary are recognised immediately in the Statement of Profit and Loss as past service cost.

Defined Contribution Plans
Defined Contribution Plans such as Provident Fund etc., are charged to the Statement of Profit and Loss Account as
incurred.

Termination benefits ,

Termination benefits are payable when employment is terminated by the company before the normal retirement date, or
when an employee accepts voluntary redundancy in exchange for these benefits. The company recognises termination
benefits at the earlier of the following dates: (a) when the company can no longer withdraw the offer of those benefits;
and (b)when the company recognises costs for are structuring that is within the scope of Ind AS 37 and involves the
payment of terminations benefits. In the case of an offer made to encourage voluntary redundancy, the termination
benefits are measured based on the number of employees expected to accept the offer. Benefits falling due more than 12
months after the end of the reporting period are discounted to present value.

(k) Foreign currency transactions

Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realised gains
and losses on settlement of foreign currency transactions are recognised in the Statement of Profit and Loss.

Monetary foreign currency assets and liabilities at the year-end are translated at the year-end exchange rates and the
resultant exchange differences are recognised in the Statement of Profit and Loss.
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Notes to the standalone financial statements for the year ended 31st March, 2019

(1) Income tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses.

Deferred income tax is provided in full, using the liability method on temporary differences arising between the tax bases
of assets and liabilities and their carrying amount in the financial statement. Deferred income tax is determined using tax
rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are excepted to
apply when the related defer income tax assets is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that
future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are
off set where the Company has a legally enforceable right to offset and intends either to settle on a net basis, or to realize
the asset and settle the liability simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing evidence
that the Company will pay normal income tax during the specified period. Such asset is reviewed at each Balance Sheet
date and the carrying amount of the MAT credit asset is written down to the extent there is no longer a convincing
evidence to the effect that the Company will pay normal income tax during the specified period.

(m) Earnings Per Share
Basic earnings per share
Basic earnings per share is calculated by dividing: .
- the profit attributable to owners of the Company
- by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in
equity shares issued during the year and excluding treasury shares.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of
all dilutive potential equity shares.

(n) Segment reporting:
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker.

(o) Manufacturing and operating Expenses :
The Company classifies separately manufacturing and operating expenses which are directly linked to manufacturing and
service activities of the company.
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1c

(p) Impairment of non-financial assets:

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset’s carrying amount
exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and
value in use. For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets or group of assets
(cash-generating units). Non-financial assets other than goodwill that suffered an impairment are reviewed for possible
reversal of the impairment at the end of each reporting period.

(q) Exceptional Items:

Exceptional items include income or expense that are considered to be part of ordinary activities, however, are of such
significance and nature that separate disclosure enables the user of the Financial Statements to understand the impact in a
more meaningful manner. Exceptional items are identified by virtue of either their size or nature so as to facilitate
comparison with prior periods and to assess underlying trends in the financial performance of the Company.

Critical estimates and judgements
The preparation of financial statements requires the use of accounting estimates which by definition will seldom equal the
actual results.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and items which are
more likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally
assessed. Detailed information about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item in the financial statements.

The areas involving critical estimtes or judgement are:

- Estimation of Defined benefit obligation
- Provision for replacement and returns
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Ray Global Consumer Trading Private Limited
Notes to the standalone financial statements for the year ended 31st March, 2019

(Rs.In Lakhs)

As at
31st March, 2019

Note 4 - Investment in subsidiary
Investment in equity shares of Ray Universal Trading Pvt Ltd 5.00

Total 5.00

Note 5 - Non-current Loans
(Unsecured, considered good)

Security Deposits -

Total ' -
Note 6 - Other non-current financial assets

Margin money deposits -
Term deposits with banks -

Total -

Note 7 - Other non-current assets

Capital advances -
Prepaid expenses -

Total -
Note 8 - Inventories

Raw Materials -
Raw Materials - In Transit -
Work-in-progress -
Finished goods E -
Stock-in-trade -
Stores and Spares -
Packing material -
Packing material - In Transit -

Total -

Note 9 - Trade receivables

Trade receivables

Receivables from related parties -
Others -
Allowance for doubtful trade receivables -
Total -

Break-up of security details

Secured, considered good -
Unsecured, considered good -
Doubtful -
Total -
Allowance for doubtful trade receivables -
Total -
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(Rs. In Lakhs)

Note 10 - Cash and cash equivalents

Cash on hand -
Balances with Banks - In current accounts 0.01
Total 0.01

Note 11 - Bank Balances other than cash and cash equivalents

Term deposits with banks -

Note 12 - Current loans
(Unsecured, considered good unless otherwise stated)

Security deposits
- Considered good -

Note 13 - Other current financial assets

Interest receivable -

Total -

Note 14 - Other current assets

Export benefit receivables -
Advances to Suppliers -
Prepaid expenses -
Other receivables from related parties (Refe Note 33) -

Advances recoverable in kind for value to be received 0.03
-Allowances for doubtful Advances -
Total ‘ 0.03
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Ray Global Consumer Trading Private Limited
Statement of Changes in Equity for the year ended 31st March 2019

A. Equity Share Capital

(Rs in lakhs)
: Amount
Balance as at 31st March, 2018 -
Changes in equity share capital during the year 5.00
Balance as at 31st March, 2019 5.00
(Rs in lakhs)
Reserves and Surplus
B. Other Equity . Securities Retained Total
Capital Reserve . R General Reserves

Premium Reserve Earnings
Balance as at 31st March, 2018 - - - - -
Profit for the year - - (1.62) - (1.62)
Other Comprehensive Income for the year - - - - -
Total Comprehensive income for the year - - (1.62) - (1.62)
Balance as at 31st March, 2019 - - (1.62) - (1.62)

The accompanying notes are an integral part of these standalone financial statements

For and behalf of Ray Global Consumer Trading Private Limited

Sunil Pimprikar
Authorized Signatory

Place: Mumbai

=30 APR 2019
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Note 16 - Other equity

(Rs in lakhs)
Reserves and Surplus
. Securities Retained General Total
Capital Reserve X |
Premium Reserve Earnings Reserves

Balance as at 31st March, 2018 - - - - -
Profit for the year - - (1.62) - (1.62)
Other Comprehensive Income for the year - - - - -
Total Comprehensive Income for the year - - (1.62) - (1.62)
Balance as at 31st March, 2019 - - (1.62) - (1.62)

Purpose of Significant Reserves:

Capital Reserve:
Capital Reserve is created out of capital subsidy received from the government. It is non-distributable reserve and can be utilised in
accordance with the provisions of the Act.

Securities Premium Reserve:
Securities Premium Reserve is used to record premium on issue of shares. These reserves are utilised in accordance with provisions of
the Act.

General Reserve:
The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes.
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: (Rs. In Lakhs)

As at
31st March, 2019

Note 17 A: Non current Liablities

Refund Liablities -

Note 17 - Trade payables

Trade payables
Amounts due to related parties -
Others -

Total -

Note 18 - Other current financial liabilities

Salary and wages payable : -
Deposits from Deales, Agents etc. -
Payable to Related party 1.38
Other payables -

Total 1.38

357



Ray Global Consumer Trading Private Limited
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Note 19 - Provisions

Non current
Provision for replacement and returns

Current
Provision for replacement and returns

Total

Note 20 - Employee Benefit Obligations

Leave Obligations
Gratuity

Note 21 - Other current liabilities

Statutory Dues

Capital Creditors

Incentive payable to customers
Debtors having credit balance
Refund Liabilities

Other payables

Total

358

As at
31st March, 2019




Ray Global Consumer Trading Private Limited

Notes to the standalone financial statements for the year ended 31st March, 2019

(Rs. In Lakhs)

Year ended
31st March, 2019
Note 22 - Revenue from Operations

Revenue from contracts with customers
Sale of Products

(i) Manufactured goods -
(ii) Stock-in trade -
Other operating revenue

(i) Export Incentives, etc -
(ii) Process waste sale -

Total -

Note 23 - Other income

Interest income -
Net gain on foreign exchange fluctuations -
Bad and doubtful debts and advances written back -
Support service income -
Miscellaneous income -

Total -
Note 24 - Cost of materials consumed
Raw materials consumed
Opening Stock -
Purchases B
Less : Closing Stock -
Cost of raw materials consumed during the year -
Packing materials consumed
Opening Stock -
Purchases : -
Less : Closing Stock -
Cost of packing materials consumed during the year -
Total ) -
Note 25 - Purchases of Stock-in-Trade

Stock-in-Trade -

Total -
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Year ended
31st March, 2019

Note 26 - Changes in inventories of finished goods, work-in progress

and Stock-in-Trade

Opening inventories
Finished goods -
Work-in-progress -
Stock-in-trade -

Closing inventories
Finished goods -
Work-in-progress -
Stock-in-trade -
Total -
Note 27 - Employee benefits expense
Salaries and wages -
Contribution to provident and other funds -
Defined benefit plan expenses -
Workmen and Staff welfare expenses -
Total -

Note 28 - Finance costs

Interest expense -

Total -
Note 29 - Depreciation expense

Depreciation and amortisation on tangible and intangible assets -

Total -

Note 30 - Manufacturing and Operating Costs

Consumption of stores and spare parts -
Power and fuel -
Job work charges -
Repairs to buildings -
Repairs to machinery -
Other Manufacturing and Operating expenses -

Total -
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Note 31 - Other expenses

Rent

Insurance

Rates and Taxes

Advertisement and sales promotion expense

Market Research Fees

Commission to selling agents

Freight, Octroi, etc

Legal and Professional Expenses

Travelling & Conveyance

Selling Expenses

Net Loss on sale/discard of property, plant and equipment
Payment to auditors (Refer Note 31 A)

Bad debts, advances and deposits written off

Less: Provision for doubtful receivables and advances
Provision for doubtful receivables and advances
Business support services

Miscellaneous Expenses

Total
Note 31 A - Auditor's remuneration and expenses:
Statutory audit fees

Other services
Reimbursement of out-of-pocket expenses
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Year ended
31st March, 2019
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Ray Global Consumer Trading Private Limited
Notes to the standalone financial statements for the year ended 31st March, 2019

Note 33 - Related parties disclosures as per Ind AS 24
1 Related party and relationship
(a) Related Company
(i) ~ Raymond Consumer Care Private Limited (formerly known as JK Ansell Private Ltd)
(i)  Ray Universal Trading Private Limited
(b) Directors

(i)  Director: Mr. Sanjay Bahl
(iii)  Director: Mr. Vipin Agarwal

(Rs. In Lakhs)

Particulars Year ended
31st March,
2019
Transactions carried out with the related parties referred in (1) above,
(2) |in ordinary course of business:
Reimbursement of Expenses made by
Raymond Consumer Care Private Limited 1.38
(3)|Payable to related parties referred in (1) above
Other Current Financial Liability
Raymond Consumer Care Private Limited 1.38
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Ray Universal Trading Private Limited

Balance Sheet as at 31st March, 2019
(Rs.in Lakhs)

As at
Note 31st March, 2019
I ASSETS

1 Non-current assets
(a) Property, Plant and Equipment 2 -
(b) Capital work - in - progress -
(c) Intangible Assets 3 -
(d) Investment in subsidiary 4 -
(e) Non current loans 5 -
(f) Other financial assets 6 -
(g) Non-current tax assets (net) 417.01
(h) Other non - current assets 7 -

2 Current assets )
(a) Inventories 8 -
(b) Financial assets
(i) Trade receivables 9 -
(ii) Cash and cash equivalents 10 5.00
(i) Bank balances other than cash and cash equivalents 11 -
(iv) Current loans 12 -
(v) Other financial assets 13 -
(c) Other current assets 14 0.03
TOTAL ASSETS 422.04

Il EQUITY AND LIABILITIES

1 Equity
a) Equity share capital 15 5.00
b) Other equity 16 (4.55)

2 Liabilities
Non-current liabilities
(a) Provisions 19 -
(b) Deferred tax liabilities (Net) -
(c) Other non current liablities 17A -
Current liabilities
(a) Financial liabilities
(i) Trade payables 17 -
(i) Other financial liabilities 18 421.31
(b) Provisions 19 -
(c) Employee benefit obligations 20 -
(d) Other current liablities . 21 0.28
TOTAL EQUITY AND LIABILITIES 422.04
Significant Accounting Policies 1

The accompanying notes are an integral part of these standalone financial statements

For and behalf of Board of Directors

Giriraj Bagri
Director
DIN: 07543423

Place: Mumbai

>=30 APR 2019
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Ray Universal Trading Private Limited
Statement of Profit and Loss for the year ended 31st March, 2019

(Rs. In Lakhs)

Note

Year ended
31st March, 2019

vi

Vi

Vil

Continuing operations
INCOME

Revenue from Operations
Other Income

Total Income (1)
Expenses

Cost of materials consumed
Purchases of Stock-in-Trade

Changes in inventories of finished goods, work-in progress and Stock-in-Trade

Employee benefits expense

Finance costs

Depreciation and amortisation expense
Other expenses

(a) Manufacturing and Operating Costs

(b) Other expenses

Total expenses (l1)

Profit before exceptional items and tax (I -1)
Exceptional items

Profit before tax from continuing operations (11l + 1V)

Tax expense
Current tax
Deferred tax

Tax in respect of earlier years

Profit for the year from continuing operations (V- Vi)
Discontinued operations
Profit before tax from discontinued operation
Tax expense of discontinued operation
Profit for the year from discontinued operation
Profit for the year (VII+ViIl)
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurements of defined benefit plans
Less: Income tax related to above items

Other Comprehensive Income for the year (VIII)

Total Comprehensive Income for the year (VII + VIII)

365

22
23

24
25
26
27
28
29

30
31

4.55

4.55

(4.55)

(4.55)

(4.55)

(.55)

(4.55)




Total Comprehensive Income attributable to
Continuing operation (4.55)
Discontinued operation -

Earnings per equity share of Rs. 10 each from continuing operation 32

Basic (Rs.) (9.10)
Diluted (Rs.) (9.10)

Earnings per equity share of Rs. 10 each from discontinuing operation 32
Basic (Rs.) -
Diluted (Rs.) -

Earnings per equity share of Rs. 10 each from total operation 32
Basic (Rs.) (9.10)
Diluted (Rs.) (9.10)

Significant Accounting Policies 1

The accompanying notes are an integral part of these standalone financial statements

For and behalf of Board of Directors

Giriraj Bagri
Director
DIN: 07543423

Place: Mumbai
Date: b

PR 2019

WX
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Ray Universal Trading Private Limited
Notes to the standalone financial statements for the year ended 31st March, 2019

1A Background and Operations
Ray Universal Trading Private Limited is a company limited by shares and Incorporate on 26th October, 2018
The Company deals in Consumer Products & Accessories there of. The registered office of the Company is situated at Thane.

1B Significant accounting policies and Practices
(a) Basis of preparation of Ind AS Financial Statements

(i) Basis of preparation of Financial Statements

These Ind AS financial statements have been prepared in accordance with the Indian Accounting Standards (hereinafter
referred to as the 'Ind AS') as notified by Ministry of Corporate Affairs pursuant to section 133 of the Companies Act, 2013
(the ‘Act’) [Companies (Indian Accounting standards) Rules, 2015], as amended and other relevant provisions of the Act.

The financial statements up to year ended 31st March 2017 were prepared in accordance with the accounting standards
notified under Companies (Accounting Standards) Rules, 2006 (as amended) and other relevant provisions of the Act.

(ii) Historical cost convention

The Ind AS financial statements have been prepared on a historical cost basis, except for the following:
(a) certain financial assets and liabilities that is measured at fair value;
(b) defined benefit plans - plan assets measured at fair value.

(ii) New and amended standards adopted by the group

The group has applied the following standards and amendments for the first time for their annual reporting period
commencing 1 April 2018:

(a) Ind AS 115: Revenue from Contract with customers
(b) Amendment to Ind AS 20, Accounting for Government Grants and Disclosure of Government Assistance
(c) Appending B, Foreign Currency Transactions and Advance Consideration to Ind AS 21, The Effects of

changes in Foreign Exchange Rates
(d) Amendment to Ind AS 12, Income Taxes
(e) Amendment to Ind AS 40, Investment Property
(f) Amendment to Ind AS 28, Investments in Associates and Joint Ventures Ind AS 112, Disclosure of Interests

in Other Entities.

(iv) Current non-current classification
All'assets and liabilities have been classified as current or non-current as per the Company’s normal operating cycle (twelve
months) and other criteria set out in the Schedule IIl to the Companies Act, 2013.

(v) Rounding of amounts
All amounts disclosed in the Ind AS financial statements and notes have been rounded off to the nearest lakhs as per the
requirement of Schedule Ill, unless otherwise stated.

(b) Use of estimates and judgment
The estimates and judgments used in the preparation of the Ind AS financial statements are continuously evaluated by the
Company and are based on historical experience and various other assumptions and factors (including expectations of
future events) that the Company believes to be reasonable under the existing circumstances. Differences between actual
results and estimates are recognised in the period in which the results are known/materialised.

The said estimates are based on the facts and events, that existed as at the reporting date, or that occurred after that date
but provide additional evidence about conditions existing as at the reporting date.
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Ray Universal Trading Private Limited
Notes to the standalone financial statements for the year ended 31st March, 2019

(c) Property, plant and equipment

All property, plant and equipment are stated at cost less depreciation and impairment, if any. Historical cost includes
expenditure that is directly attributable to the acquisition of the items.

Subsequent costs are included in the asset's carrying amount or recognised as a separate asset, as appropriate, only when
itis probable that future economic benefits associated with the item will flow to the Company and the cost of the item can
be measured reliably. The carrying amount of any component accounted for as a separate asset is derecognised when
replaced. All other repairs and maintenance are charged to the Statement of Profit and Loss during the reporting period in
which they are incurred.

Depreciation methods, estimated useful lives and residual value
Depreciation is provided on a Straight Line Method, over the estimated useful lives of assets.

The Company depreciates its property, plant and equipment over the useful life in the manner prescribed in Schedule Il of
the Act, and management believe that useful lives of assets are same as those prescribed in schedule Il of the Act.

Leasehold land premium is amortised over the period of lease.

Tangible asset costing Rs. 0.05 Lakhs or less are fully depreciated in the year of acquisition.

An asset's carrying amount is written down immediately to its recoverable amount if the asset's carrying amount is greater
than its estimated recoverable amount. Gains and losses on disposals are determined by comparing proceeds with carrying
amount. These are included in the Statement of Profit and Loss.

(d) Lease
Leases in which a significant portion of the risks and rewards of ownership are not transferred to the company as lessee are
classified as operating leases. Payments made under operating leases are charged to the Statement of Profit and Loss on a
straight-line basis over the period of the lease unless the payments are structured to increase in line with expected general
inflation to compensate for the lessor's expected inflationary cost increases.

(e) Cash and Cash Equivalents
Cash and cash equivalents includes cash on hand, deposits held at call with financial institutions, other short-term highly
liquid investments with original maturities of three months or less that are readily convertible to known amounts of cash
and which are subject to an insignificant risk of changes in value and bank overdrafts.

(f) Inventories
Inventories of Raw Materials, Packing Materials, Goods in transit, Stock-in-trade, Stores and spares, Work-in-Progress and
Finished Goods are stated 'at cost or net realisable value, whichever is lower'. Cost comprise all cost of purchase, cost of
conversion and other costs incurred in bringing the inventories to their present location and condition. Cost formula used is
‘Weighted Average cost'. Due allowance is estimated and made for defective and obsolete items, wherever necessary.

(g) Investments and other financial assets
(i) Classification
The Company classifies its financial assets in the following measurement categories:
* those to be measured subsequently at fair value (either through other comprehensive income, or through the Statement
of Profit and Loss), and
* those measured at amortised cost.
The classification depends on the Company's business model for managing the financial assets and the contractual terms of
the cash flows.
For assets measured at fair value, gains and losses will either be recorded in the Statement of Profit and Loss or other
comprehensive income. For investments in debt instruments, this will depend on the business model in which the
investment is held. For investments in equity instruments, this will depend on whether the company has made an
irrevocable election at the time of initial recognition to account for the equity investment at fair value through other
comprehensive income.
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(i) Measurement
Atinitial recognition, the company measures a financial asset at its fair value. Transaction costs of financial assets carried at
fair value through the Statement of Profit and Loss are expensed in the Statement of Profit and Loss.

Debt instruments:

Subsequent measurement of debt instruments depends on the company's business model for managing the asset and the
cash flow characteristics of the asset. There are three measurement categories into which the Company classifies its debt
instruments:

* Amortised cost: Assets that are held for collection of contractual cash flows where those cash flows represent solely
payments of principal and interest are measured at amortised cost. Interest income from these financial assets is included
in other income using the effective interest rate method.

* Fair value through other comprehensive income (FVOCI): Assets that are held for collection of contractual cash flows
and for selling the financial assets, where the assets' cash flows represent solely payments of principal and interest are
measured at fair value through other comprehensive income (FVOCI). Movements in the carrying amount are taken
through OCI, except for the recognition of impairment losses, interest revenue which are recognised in the Statement of
Profit and Loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised in OCI is
reclassified from equity to the Statement of Profit and Loss and recognised in other income/expense. Interest income from
these financial assets is included in other income using the effective interest rate method.

* Fair value through profit and loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair
value through Statement of Profit and Loss. Interest income from these financial assets is included in other income.

Equity instruments:

The Company subsequently measures all equity investments at fair value. Where the Company's management has elected
to present fair value gains and losses on equity investments in other comprehensive income, there is no subsequent
reclassification of fair value gains and losses to the Statement of Profit and Loss. Dividends from such investments are
recognised in the Statement of Profit and Loss as other income when the Company's right to receive payments is
established.

(iii) Impairment of financial assets

The Company assesses on a forward looking basis.the expected credit losses associated with its assets carried at amortised
cost. The impairment methodology applied depends on whether there has been a significant increase in credit risk.

(iv) Income recognition

Interest income

Interest income from a financial asset is recognised when it is probable that the economic benefits will flow to the
Company and the amount of income can be measured reliably. Interest income is accrued on a time basis, by reference to
the principal outstanding and at the effective interest rate.

Dividends
Dividends are recognised in the Statement of Profit and Loss only when the right to receive payment is established.
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(h) Provisions, contingent liabilities and contingent assets

Provisions are recognised when the Company has a present legal or constructive obligation as a result of past events, it is
probable that an outflow of resources will be required to settle the obligation and the amount can be reliably estimated.
Provisions are not recognised for future operating losses.

Provisions are measured at the present value of management’s best estimate of the expenditure required to settle the
present obligation at the end of the reporting period. The discount rate used to determine the present value is a pre tax
rate that reflects current market assessments of the time value of money and the risks specific to the liability. The increase
in the provision due to the passage of time is recognised as interest expense.

Contingent Liabilities are disclosed in respect of possible obligations that arise from past events but their existence will be
confirmed by the occurrence or non occurrence of one or more uncertain future events.

A contingent asset is disclosed in respect of possible asset that arise from past event and whose existence will be
confirmed only by the occurrence or non occurrence of one or more uncertain future events.

(i) Revenue recognition

Revenue is measured at the value of the consideration received or receivable. Amounts disclosed as revenue are inclusive
of excise duty and net of returns, trade allowances, rebates, discounts, value added taxes, goods and services tax and
amounts collected on behalf of third parties.

The Company recognises revenue when the amount of revenue can be reliably measured, it is probable that future
economic benefits will flow to the Company and specific criteria have been met for each of the Company's activities as
described below.

Sale of goods -

Sales are recognised when substantial risk and rewards of ownership are transferred to customer, in case of domestic sales
take place when goods are dispatched or delivery in handed over to transporter, in case of export sales place when goods
are shipped on board based on bill of lading.

Other operating revenue - Export incentives -
Export Incentives under the, “Duty Draw back Scheme”, "Merchandise Export from India Scheme" etc. is accounted in the
year of export.

(j) Employee benefits

(i) Short-term obligations

Liabilities for wages and salaries, including non-monetary benefits that are expected to be settled wholly within 12 months
after the end of the period in which the employees render the related service are recognised in respect of employees’
services up to the end of the reporting period and are measured at the amounts expected to be paid when the liabilities
are settled.

(i) Other long-term employee benefit obligations

The liabilities for earned leave that are not expected to be settled wholly within 12 months after the end of the period in
which the employees render the related service. An actuarial valuation is obtained at the end of reporting period. The
present value of expected future payments to be made in respect of services provided by employees up to the end of the
reporting period using the projected unit credit method.
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(iii) Post-employment obligations

Gratuity obligations

The liability or asset recognised in the balance sheet in respect of defined gratuity plans is the present value of the defined
benefit obligation at the end of the reporting period less the fair value of plan assets. The defined benefit obligation is
calculated annually by actuaries using the projected unit credit method.

The net interest cost is calculated by actuary applying the discount rate to the net balance of the defined benefit obligation
and the fair value of plan assets. This cost is included in employee benefit expense in the Statement of Profit and Loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised
in the period in which they occur, directly in other comprehensive income. They are included in retained earnings in the
statement of changes in equity and in the balance sheet.

Changes in the present value of the defined benefit obligation resulting from plan amendments or curtailments as
calculated by actuary are recognised immediately in the Statement of Profit and Loss as past service cost.

Defined Contribution Plans
Defined Contribution Plans such as Provident Fund etc., are charged to the Statement of Profit and Loss Account as
incurred.

Termination benefits

Termination benefits are payable when employment is terminated by the company before the normal retirement date, or
when an employee accepts voluntary redundancy in exchange for these benefits. The company recognises termination
benefits at the earlier of the following dates: (a) when the company can no longer withdraw the offer of those benefits;
and (b)when the company recognises costs for are structuring that is within the scope of Ind AS 37 and involves the
payment of terminations benefits. In the case of an offer made to encourage voluntary redundancy, the termination
benefits are measured based on the number of employees expected to accept the offer. Benefits falling due more than 12
months after the end of the reporting period are discounted to present value.

(k) Foreign currency transactions

Transactions in foreign currencies are recognised at the prevailing exchange rates on the transaction dates. Realised gains
and losses on settlement of foreign currency transactions are recognised in the Statement of Profit and Loss.

Monetary foreign currency assets and liabilities at the year-end are translated at the year-end exchange rates and the
resultant exchange differences are recognised in the Statement of Profit and Loss.
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(1) Income tax

The income tax expense or credit for the period is the tax payable on the current period's taxable income based on the
applicable income tax rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences
and to unused tax losses.

Deferred income tax is provided in full, using the liability method on temporary differences arising between the tax bases
of assets and liabilities and their carrying amount in the financial statement. Deferred income tax is determined using tax
rates (and laws) that have been enacted or substantially enacted by the end of the reporting period and are excepted to
apply when the related defer income tax assets is realised or the deferred income tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences and unused tax losses only if it is probable that
future taxable amounts will be available to utilise those temporary differences and losses.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset current tax assets and
liabilities and when the deferred tax balances relate to the same taxation authority. Current tax assets and tax liabilities are
off set where the Company has a legally enforceable right to offset and intends either to settle on a net basis, or to realize
the asset and settle the liability simultaneously.

Current and deferred tax is recognised in the Statement of Profit and Loss, except to the extent that it relates to items
recognised in other comprehensive income or directly in equity. In this case, the tax is also recognised in other
comprehensive income or directly in equity, respectively.

Minimum Alternate Tax credit is recognised as deferred tax asset only when and to the extent there is convincing evidence
that the Company will pay normal income tax during the specified period. Such asset is reviewed at each Balance Sheet
date and the carrying amount of the MAT credit asset is written down to the extent there is no longer a convincing
evidence to the effect that the Company will pay normal income tax during the specified period.

(m) Earnings Per Share
Basic earnings per share
Basic earnings per share is calculated by dividing:
- the profit attributable to owners of the Company
- by the weighted average number of equity shares outstanding during the financial year, adjusted for bonus elements in
equity shares issued during the year and excluding treasury shares.

Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of
all dilutive potential equity shares.

(n) Segment reporting:
Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating
decision maker.

(o) Manufacturing and operating Expenses :
The Company classifies separately manufacturing and operating expenses which are directly linked to manufacturing and
service activities of the company.

372



Ray Universal Trading Private Limited
Notes to the standalone financial statements for the year ended 31st March, 2019

1C

(p) Impairment of non-financial assets:

Non-financial assets are tested for impairment whenever events or changes in circumstances indicate that the carrying
amount may not be recoverable. An impairment loss is recognised for the amount by which the asset's carrying amount
exceeds its recoverable amount. The recoverable amount is the higher of an asset’s fair value less costs of disposal and
value in use. For the purpose of assessing impairment, assets are grouped at the lowest levels for which there are
separately identifiable cash inflows which are largely independent of the cash inflows from other assets or group of assets
(cash-generating units). Non-financial assets other than goodwill that suffered an impairment are reviewed for possible
reversal of the impairment at the end of each reporting period.

(q) Exceptional Items:

Exceptional items include income or expense that are considered to be part of ordinary activities, however, are of such
significance and nature that separate disclosure enables the user of the Financial Statements to understand the impactina
more meaningful manner. Exceptional items are identified by virtue of either their size or nature so as to facilitate
comparison with prior periods and to assess underlying trends in the financial performance of the Company.

Critical estimates and judgements
The preparation of financial statements requires the use of accounting estimates which by definition will seldom equal the
actual results.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and items which are
more likely to be materially adjusted due to estimates and assumptions turning out to be different than those originally
assessed. Detailed information about each of these estimates and judgements is included in relevant notes together with
information about the basis of calculation for each affected line item in the financial statements.

The areas involving critical estimtes or judgement are:

- Estimation of Defined benefit obligation
- Provision for replacement and returns
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Rs, In Lakhs

As at
31st March, 2019

Note 4 - Investment in subsidiary
Investment in Subsidiary

Total

Note 5 - Non-current Loans
(Unsecured, considered good)

Security Deposits

Total
Note 6 - Other non-current financial assets

Margin money deposits
Term deposits with banks

Total
Note 7 - Other non-current assets

Capital advances
Prepaid expenses

Total
Note 8 - Inventories

Raw Materials

Raw Materials - In Transit
Work-in-progress
Finished goods
Stock-in-trade -
Stores and Spares

Packing material

Packing material - In Transit

B

Total

Note 9 - Trade receivables

Trade receivables

Receivables from related parties

Others

Allowance for doubtful trade receivables
Total

Break-up of security details

Secured, considered good

Unsecured, considered good

Doubtful

Total

Allowance for doubtful trade receivables
Total

L]
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(Rs. In Lakhs)

As at
31st March, 2019

Note 10 - Cash and cash equivalents

Cash on hand -

Balances with Banks - In current accounts 5.00
Total ’ 5.00

Note 11 - Bank Balances other than cash and cash equivalents

Term deposits with banks

Note 12 - Current loans
(Unsecured, considered good unless otherwise stated)

Security deposits

- Considered good -

Note 13 - Other current financial assets

Interest receivable -
Total -

Note 14 - Other current assets

Export benefit receivables -

Advances to Suppliers -

Prepaid expenses -
Other receivables from related parties -

Advances recoverable in kind for value to be received 0.03
Total 0.03
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Ray Universal Trading Private Limited
Statement of Changes in Equity for the year ended 31st March 2019

A. Equity Share Capital

(Rs in lakhs)
Amount
Balance as at 31st March, 2018 -
Changes in equity share capital during the year 5.00
Balance as at 31st March, 2019 5.00

(Rs in lakhs)
Reserves and Surplus
B. Other Equity . Securities Retained Total
Capital Reserve . ) General Reserves
Premium Reserve Earnings

Balance as at 1st April, 2017 - - - - -
Profit for the year - - - - -
Other Comprehensive Income for the year - - - - -
Total Comprehensive Income for the year - - - - -
Transfer to reserve pursuant to Demerger - - - - -
Balance as at 31st March, 2018 - - - - -
Profit for the year - - (4.55) - (4.55)
Other Comprehensive Income for the year - - - - -
Total Comprehensive Income for the year - - (4.55) - (4.55)
Balance as at 31st March, 2019 - - (4.55) - (4.55)

The accompanying notes are an integral part of these standalone financial statements
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For and behalf of the Board of Directors

Giriraj Bagri
Director
DIN: 07543423

Place: Mumbai

=30 APR 2019
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Ray Universal Trading Private Limited
Notes to the standalone financial statements for the year ended 31st March, 2019

Note 16 - Other equity

(Rs in lakhs)
Reserves and Surplus
. Securities Retained General Total
Capital Reserve . .
Premium Reserve Earnings Reserves

Balance as at 31st March, 2018 - - - - -
Profit for the year - - (4.55) - (4.55)
Other Comprehensive Income for the year .- - - - -
Total Comprehensive Income for the year - - (4.55) - (4.55)
Balance as at 31st March, 2019 - - (4.55) - (4.55)

Purpose of Significant Reserves:

Capital Reserve:
Capital Reserve is created out of capital subsidy received from the government. It is non-distributable reserve and can be utilised in
accordance with the provisions of the Act.

Securities Premium Reserve:

Securities Premium Reserve is used to record premium on issue of shares. These reserves are utilised in accordance with provisions of
the Act.

General Reserve:
The general reserve is used from time to time to transfer profits from retained earnings for appropriation purposes.

380



Ray Universal Trading Private Limited

Notes to the standalone financial statements for the year ended 31st March, 2019
(Rs. In Lakhs)

As at
31st March, 2019

Note 17 A: Non current Liablities

Refund Liablities -

Note 17 - Trade payables

Trade payables -
Amounts due to related parties -
Others -

Total -

Note 18 - Other current financial liabilities

Salary and wages payable -
Deposits from Deales, Agents etc. -
Payable to Related party 421.31
Other payables -

Total 421.31
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Note 19 - Provisions

Non current )
Provision for replacement and returns

Current
Provision for replacement and returns

Total
Note 20 - Employee Benefit Obligations

Leave Obligations
Gratuity

Note 21 - Other current liabilities

Statutory Dues

Capital Creditors

Incentive payable to customers
Debtors having credit balance
Refund Liabilities

Other payables

Total
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Ray Universal Trading Private Limited

Notes to the standalone financial statements for the year ended 31st March, 2019

{Rs. In Lakhs)

Year ended
31st March, 2019
Note 22 - Revenue from Operations

Revenue from contracts with customers
Sale of Products

(i) Manufactured goods -
(ii) Stock-in trade -
Other operating revenue

(i) Export Incentives, etc -
(i) Process waste sale -

Total -

Note 23 - Other income

Interest income -
Net gain on foreign exchange fluctuations -
Bad and doubtful debts and advances written back -
Support service income -
Miscellaneous income -

Total -
Note 24 - Cost of materials consumed
Raw materials consumed
Opening Stock -
Purchases -
Less : Closing Stock -
Cost of raw materials consumed during the year -
Packing materials consumed
Opening Stock -
Purchases -
Less : Closing Stock -
Cost of packing materials consumed during the year -
Total -
Note 25 - Purchases of Stock-in-Trade

Stock-in-Trade -

Total -
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Year ended
31st March, 2019

Note 26 - Changes in inventories of finished goods, work-in progress

and Stock-in-Trade

Opening inventories
Finished goods -
Work-in-progress -
Stock-in-trade -

Closing inventories
Finished goods -
Work-in-progress -
Stock-in-trade -
Total -
Note 27 - Employee benefits expense
Salaries and wages -
Contribution to provident and other funds -
Defined benefit plan expenses -
Workmen and Staff welfare expenses -
Total -

Note 28 - Finance costs

Interest expense -

Total -
Note 29 - Depreciation expense

Depreciation and amortisation on tangible and intangible assets -

Total ' -

Note 30 - Manufacturing and Operating Costs

Consumption of stores and spare parts -
Power and fuel -
Job work charges -
Repairs to buildings -
Repairs to machinery -
Other Manufacturing and Operating expenses -

Total -
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Year ended
31st March, 2019

Note 31 - Other expenses

Rent -
Insurance -
Rates and Taxes ) -
Advertisement and sales promotion expense -
Market Research Fees -
Commission to selling agents -
Freight, Octroi, etc -
Legal and Professional Expenses 4.30
Travelling & Conveyance -
Selling Expenses -
Net Loss on sale/discard of property, plant and equipment -
Payment to auditors (Refer Note 31 A) 0.25
Bad debts, advances and deposits written off -
Less: Provision for doubtful receivables and advances -
Provision for doubtful receivables and advances -
Business support services -
Miscellaneous Expenses 0.00

Total 4.55
Note 31 A - Auditor's remuneration and expenses:

Statutory audit fees 0.25
Other services -

Reimbursement of out-of-pocket expenses -
0.25
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Ray Universal Trading Private Limited
Notes to the standalone financial statements for the year ended 31st March, 2019

Note 33 - Related parties disclosures as per Ind AS 24
1 Related party and relationship

(a) Parent Company
(i) Raymond Consumer Care Private Limited
(formerly known as JK Ansell Private Limited)

(b)  Subsidiaries
(i) Ray Global Consumer Trading Private Limited (from 2nd November, 2018)

(c) Directors
(i) Mr. Sanjay Bahl
(i) Mr. Giriraj Bagri
(iii)  Mr. Vipin Agarwal

(d) Other Related Parties with whom transactions have taken place:
(i)  J.K. Helene Curtis Limited, India

(Rs. In Lakhs)

Particulars Year ended
31st March,
2019
Transactions carried out with the related parties referred in (1) above,
(2) |in ordinary course of business:
Reimbursement of Expenses made by
Raymond Consumer Care Private Limited 4.29
Advance Tax_paid by
Raymond Consumer Care Private Limited 40.00
JK Helence Curtis Limited 377.01
(3)|Payable to related parties referred in (1) above
Other Current Financial Liability
Raymond Consumer Care Private Limited 44.29
JK Helene Curtis Limited ) 377.01
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Raymond Consumer Care Private Limited
(Formerly known as J K Ansell Private Limited)

Notes to the standalone financial statements for the year ended 31st March, 2019

(All amounts are in Rs. Lakhs unless otherwise stated)
Note 37 - Income Taxes

Tax expense recognised in the Statement of Profit and Loss:

Year ended Year ended
31st March, 2019 | 31st March, 2018

Current tax

Current Tax on taxable income for the year 12117 184.19
Deferred tax

Deferred tax charge/(credit) 9.83 76.27
Tax in respect of earlier years - (34.71)
Total Tax expense 131.00 225.75
Tax expense is attibutable to :
Profit/(loss) from continuing operations 131.00 225.75
Profit from discontinued operation - -
Total Tax expense 131.00 225.75

A reconciliation between the statutory income tax rate applicable to the Company and the effective

income tax rate of the Company is as follows :

Profit/(loss) before tax from continuing operations
Profit before tax from discontinued operation
Profit before tax

Enacted income tax rate in India

Tax expense as per enacted rate

Tax effect of adjustment to reconcile income tax expenses as per enacted
rate with reported income tax expenses:

Permanent disallowances

Change in effective tax rate

Tax in respect of earlier years

Tax pertaining to profits of the demerged undertaking
Other items

Total income tax expense

Year ended Year ended

31st March, 2019 | 31st March, 2018
453.48 667.98
1,522.74

453.48 2,190.72
27.82% 33.06%

126.16 724.25
2.45 (45.16)

- 4.50
- (34.71)
- (503.42)

2.39 1.02

131.00 146.49

Consequent to reconciliation items shown above, the effective tax rate is 28.89% (2017-18: 9.29%).

The movement in deferred tax assets and liabilities during the vear ended 31st March, 2018 and 31st March, 2019:

As at Credit/(charge) in As at Credit/(charge) in As at
1st April, 2017 | Statement of Profit| 31st March, 2018 Statement of | 31st March, 2019
and Loss Profit and Loss
Deferred tax assets/(liabilities)
Depreciation (107.63) 14.21 (93.42) (21.84) (115.26)
Provision for doubtful debts and advances 42.47 (37.51) 4.96 (4.12) 0.84
Expenses allowed in the vear of payment 29.70 (1.82) 27.88 12.03 39.91
Provision for replacement and returns 60.05 (60.05) - - -
Others - 8.90 8.90 4.10 13.00
Total 24.59 (76.27) (51.68 (9.83) (61.51)
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Chetan D. Khakhkhar

B. Com, FCA, DISA (ICAI)
Chartered Accountant

23" October, 2018
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The Board of Directors,

J. K. INVESTO TRADE (INDIA) LIMITED
New Hind House,

3 N. M. Marg,

Ballard Estate,

Mumbai - 400 038

J. K. HELENE CURTIS LIMITED
New Hind House,

Narottam Morarji Marg,

Mumbai — 400 038

RAYMOND CONSUMER CARE PRIVATE LIMITED
Plot G - 35 & 36, MIDC Waluj,

Taluka — Gangapur,

Aurangabad,

Mabharashtra—431 136

RAY GLOBAL CONSUMER TRADING PRIVATE LIMITED
Pokhran Road No. 1, Jekegram,

Near Cadbury Junction, Thane, Thane — 400606

RAY UNIVERSAL TRADING PRIVATE LIMITED
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Dear Sirs,

Subject: SHARE ENTITLEMENT RATIO IN RELATION TO COMPOSITE SCHEME OF
AMALGAMATION AND ARRANGEMENT BETWEEN RAYMOND CONSUMER CARE
PRIVATE LIMITED (“RCCPL” OR “THE TRANSFEROR COMPANY”) AND J. K. HELENE
CURTIS LIMITED (“JKHC” OR “THE DEMERGED CO 1) AND J. K. INVESTO TRADE
(INDIA) LIMITED (“JKIT” OR “THE DEMERGED CO 2” OR “THE RESULTING CO 1” OR
“THE TRANSFEREE COMPANY”) AND RAY GLOBAL CONSUMER TRADING PRIVATE
LIMITED (“RGCTPL” OR “THE RESULTING COMPANY 2”) (THE COMPANY IS UNDER
THE PROCESS OF INCORPORATION) AND RAY UNIVERSAL TRADING PRIVATE
LIMITED (“RUTPL” OR “THE RESULTING COMPANY 3”) (THE COMPANY IS UNDER
THE PROCESS OF INCORPORATION) AND THEIR RESPECTIVE SHAREHOLDERS

(“‘THE SCHEME’ OR ‘THIS SCHEME?)

We understand that the Management of above companies are contemplating a Composite Scheme of
Amalgamation and Arrangement under Sections 230 to 232 of the Companies Act, 2013 between
Raymond Consumer Care Private Limited (“RCCPL” or “the Transferor Company”) and J. K. Helene
Curtis Limited (“JKXHC” or “the Demerged Company 1) And J. K. Investo Trade (India) Limited
(“JKIT” or “the Demerged Company 2” or “the Resulting Company 1” or “the Transferee Company™)
and Ray Global Consumer Trading Private Limited (‘RGCTPL” OR “the Resulting Company 2”) And
Ray Universal Trading Private Limited (“RUTPL” OR “the Resulting Company 3”) and their respective
shareholders, with effect from December 1, 2018 (Appointed Date).

In this regard, we have been appointed to determine the share entitlement ratio in which RGCTPL would
have to issue shares to the shareholders of JKIT, pursuant to demerger of Combined FMCG Business
Undertaking from JKIT to RUTPL. Further, it has been informed by the Management that since JKHC
and RCCPL is wholly-owned subsidiary of JKIT, no shares are required to be issued to the shareholder of
JKHC and RCCPL, pursuant to the demerger of FMCG Business Undertaking from JKHC to JKIT and

merger of RCCPL with JKIT.

This report is structured under the following broad heads:
e Background
e Information sources
o Salient features of the Scheme

o Basis of Recommendation

Privileged & Counfidentinl
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e Share Entitlement Ratio

° Scope Limitation

1. Background

1.1 J. K. INVESTO TRADE (INDIA) LIMITED (hereinafter referred to as “JKIT” or “the
Demerged Company 2” or “the Resulting Company 1” or “the Transferee Company™) having
Corporate Identity Number (“CIN”) U99999MH1947PLC005735, was incorporated under the
Companies Act, 1913, on the 29" day of April, 1947 in the State of Maharashtra.

1.2 JKIT is registered as a Non-Banking Financial Company with the Reserve Bank of India and

engaged in the business of investing in securities and also renting of its immovable property.

1.3 The Registered Office of JKIT is situated at New Hind House, 3 N. M. Marg, Ballard Estate,
Mumbai — 400 038.

1.4 The authorised, issued, subscribed and paid-up share capital of JKIT as on March 31, 2018 was as

under:

Particulars Amount (in Rs.)
Authorised Share Capital
20,000 6% preference shares of Rs.100 each 20,00,000
40,000 14% 10-year Redeemable preference shares ‘ —
of Rs.100 each 40,00,000
74,00,000 Equity Shares of Rs.10 each 7.40,00,000
Total 8,00,00,000
Issued, Subscribed and Paid-up Share Capital
73,22,200 Equity Shares of Rs. 10 each, fully paid up 7,32,22,000
Total 7,32,22,000

L5 J. K. HELENE CURTIS LIMITED (hereinafter referred to as “JKHC” or “the Demerged
Company 1”) having CIN U99999IMH1964PLCO12865, was incorporated under the Companies
Act, 1956 on 9" day of March, 1964.

1.6 JKHC interalia engaged in the business of marketing of Deodorants, Personal Care Products and
Home Care Products.

1.7 The Registered Office of JKHC is situated at New Hind House, Narottam Morarji Marg, Mumbai
—400 038.
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1.9

1.10

1.12

1.13

The authorised, issued, subscribed and paid-up share capital of the JXHC as on March 31, 2018:
r * Particulars ‘ Amount (in Rs,) ‘]

Authorized Share Capital

10,00,000 Equity Shares of Rs. 10/ each 1,00,00,000

Total 1,00,00,000

Issued, Subscribed and Paid-up Share Capital

9,80,000 Equity Shares of Rs. 10 each, fully paid up 98,00,000

Total 98,00,000

RAYMOND CONSUMER CARE PRIVATE LIMITED (hereinafter referred to as “RCCPL”
or “the Transferor Company”)  having  Corporate Identity ~Number (“CIN»)
U25199MH1996PTC100697, was incorporated under the Companies Act, 1956, on the 28" day
of June, 1996 in the State of Maharashtra,

RCCPL is engaged in the business of manufacturing and marketing condoms (under the bmnd
Kamasutra and KS), marketing toiletries (under the brand KS).

The Registered Office of the Transferee Company is situated at Plot G - 35 & 36, MIDC Waluj,
Taluka — Gangapur, Aurangabad, Maharashtra — 431 136.

The authorised, issued, subscribed and paid-up share capital of RCCPL as on March 31,2018 was

as under:

;_ . ; Partlculars o Lffj,' Amount (iﬁ:‘RS5) = ’
Authorlzcd Share Capltal '
30,00,000 Equity shares of Rs. 10 each 3,00,00,000 7
TOTAL 3,00,00,000 I
Issued, Subscribed & Paid-up Share Capital 7
20,00,000 Equity shares of Rs.10 each, fully paid up 2,00,00,000
TOTAL 2,00,00,000

RAY GLOBAL CONSUMER TRADING PRIVATE LIMITED (hereinafter referred to as
“RGCTPL” or “the Resulting Company 2”) which is under the process of incorporation, However

the name approval has been given by RoC on October 15,2018,
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.14 RGCTPL is proposed to be incorporated to carry on the business of all kind of consumer and
wellness products.

.15 The proposed Registered Office of RGCTPL will be at Pokhran Road No. I, Jekegram, Near
Cadbury Junction, Thane, Thane — 400606.

.16  The proposed authorised, issued, subscribed and paid-up share capital of RGCTPL wil] be as
under:

Particulars Amount (in Rs.)

Authorized Share Capital
50,000 Equity Shares of Rs. 10/- each 5,00,000
Total 5,00,000
Issued, Subscribed and Paid-up Share Capital
50,000 Equity Shares of Rs. 10 each, fully paid u

iy Y paicup 5,00,000
Total 5,00,000

.17 Itis proposed that RCCPL shall be the Parent Company of RGCTPL.

.18  RAY UNIVERSAL TRADING PRIVATE LIMITED (hereinafter referred to as “RUTPL” or
“the Resulting Company 3”) which is under the process of incorporation. However the name
approval has been given by RoC on October 15,2018;

1.19  RUTPL is proposed to be incorporated to carry on the. business of all kind of consumer and
wellness products.

120 The proposed Registered Office of RUTPL will be » Pokhran Road No. 1, Jekegram, Thane,
Thane — 400606.

121 The proposed authorised, issued, subscribed and paid-up share capital of RUTPL will be as

under:
Particulars Amount (in Rs.)
Authorized Share Capital
20,00,000 Equity Shares of Rs. 10/- each 2,00,00,000
Total
a Q&\\H 4 2,00,00,000
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1.22

2.1

3.

3.1

Issued, Subscribed and Paid-up Share Capital

50,000 Equity Shares of Rs. 10 each, fully paid up 5,00,000

Total 5,00,000

I
tis proposed that RCCPL shall be the Parent Company of RUTPL.

Information Sources

For the purposes of determining the share entitlement ratio, we have relied on the following

sources of information and documents of RCCPL, JKIT and JKHC and documents filed for
incorporation of RGCTPL and RUTPL;

Memorandum and Articles of Association of RCCPL, JKIT and JKHC and Draft Memorandum
and Articles of Association of RGCTPL and RUTPL as filed with ROC for Incorporation
Audited Annual Accounts for March 31,2018 of JKIT, JKHC and RCCPL;

Latest shareholding pattern of RCCPL, JKIT and JKHC and proposed shareholding pattern of
RGCTPL and RUTPL;

Composite Scheme of Amalgamation and Arrangement (as duly certified by the Management)
under Sections 230 to 232 and other applicable provisions of the Companies Act, 2013 and rules
framed thereunder, as may be applicable; and

Our discussions from time to time with and various representations by the management of all the
companies.

Salient features of the Scheme

The Scheme envisages the following:

Demerger of the FMCG Business Undertaking (defined in the Scheme) of JKHC into JKIT;
Merger of RCCPL with JKIT;
Demerger of the Combined FMCG Undertaking (defined in the Scheme) of JKIT (vested in JKIT

pursuant to amalgamation of RCCPL with JKIT and demerger of FMCG Business Undertaking
from JKHC into JKIT) into RUTPL; and

Cancellation and reduction of share capital of RGCTPL.
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4, Basis of Recommendation

4.1 We understand that merger is in accordance with the Composite Scheme of Amalgamation and
Armangement under Sectjons 230 to 232 of the Companies Act, 2013.

4.2 Based on review of the information made available and our discussion with the Management,
some of the important factors considered for valuation analysis are as under;
@ Equity Share Capital of RCCPL, JKIT and JKHC and proposed Equity Share Capital of
RGCTPL and RUTPL;;
(ii) Shareholding of RCCPL, JKIT and JKHC and proposed shareholding pattern of
RGCTPL and RUTPL;;
(i) Composite Scheme of Amalgamation and Arrangement;

(iv)  The relationship between the companies and their mutual understanding;

W Pursuant to the demerger of FMCG Business Undertaking from JKHC to JKIT, no shares
will be issued to the €quity shareholders of JKHC as entire share capital of JKHC is held
by JKIT;

(vi)  Pursuant to the merger of RCCPL with JKIT, no shares will be issued to the equity
shareholders of RCCPL as entire share capital of RCCPL is held by JKIT;

(vii)  Pursuant to the demerger of Consolidated FMCG Business Undertaking from JKIT to
RUTPL, it is proposed that the consideration would be discharged by way of issue of
equity shares of RGCTPL of Rs.10/- each, fully paid up to the equity shareholders of
JKIT;

(viii)  As represented by the Management, terms of the Scheme have been agreed by the Board
as a part of commercial and business arrangement for integration of businesses under

common entity for improved organizational capability and administration.

5. Share Entitlement Ratio

5.1 In the present facts and circumstances and based on the information and explanation provided to
us, we believe that the following share entitlement ratio as proposed by the Management would
be fair and reasonable —

For Equity | “1 (One) Equity Share of RGCTPL of Rs. 10/- (Rupees Ten only) each,
Shareholders of | fully paid up to be issued for every Equity share of Rs. 10/- (Rupees Ten
JKIT, for demerger only) each held by the equity sharcholders of JKIT.”

of Combined FMCG

Business
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6.1

6.2

6.3

6.4

6.5

Undertaking  from
JKIT to RUTPL

:

Scope Limitation

We have placed reliance on various information provided by the Management of JKIT, JKHC,
and RCCPL and details shares with respect to RGCTPL and RUTPL which are under process of
incorporation and their respective authorized representatives. Our reliance is based on the
completeness and accuracy of the facts provided; which if not entirely complete or accurate,
should be communicated to us immediately, as the inaccuracy or incompleteness could have a
material impact on our findings.

We further assume that the Management have brought to our attention all material transactions,
events or any other factor having an impact on the share entitlement ratio.

This document has been prepared solely for the purposes stated herein and should not be relied
upon for any other purpose. This document is strictly confidential and (save to the extent required
by applicable law and / or regulation) must not be released to any third party without our express
written consent which is at our sole discretion,

This document has been prepared solely for the purpose of assisting the Management, under
consideration, in assessing the share entitlement ratio.

By its very nature, valuation work cannot be regarded as an exact science and the conclusions
arrived at in many cases will of necessity be subjective and dependent on the exercise of

individual judgment,

Yours faithfully,

For M/s. C. D. Khakhkhar & Co.

Chartered Accountants

Srobhblesl

Chetan D. Khakhkhar
Proprietor
Mem. No. (244 T

Firm Reg No, |4 | F6FW

Date: 23" October, 2018
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RAYMONG Consumer Care Pyt. Ltd.

(Formerly Known as J. K. Ansell Private Limited)
ATL Corporate Park, 9th and 10th Floor,

Saki Vihar Road, Chandivali, Powai,

Mumbati - 400 072, Maharashtra

Tel. : {022) 6293 7000

To,
The Shareholders
Raymond Consumer Care Private Limited

The Composite Scheme of Amalgamation and Arrangement between Raymond Consumer Care Private
Limited (*RCCPL” or “the Transferor Company™) and J. K. Helene Curtis Limited (“JKXHC” or “the
Demerged Company 1”) and J. K. Investo Trade (India) Limited (“JKIT” or “the Transferee Company” or
“the Resulting Company 1” or “the Demerged Company 2”) and Ray Global Consumer Trading Private
Limited (“RGCTPL” or “the Resulting Company 2") and Ray Universal Trading Private Limited (“RUTPL”
or “the Resulting Company 3”) and their respective shareholders (‘the Scheme”) was approved by the Board
of Directors vide Resolution dated 24™ October, 2018.

Pursuant to the provisions of Section 232(2)(c) of the Companies Act, 2013, a report adopted by the
Directors explaining effect of the Amalgamation and Arrangement on Members, Key Managerial Personnel,
Promoters and Non-Promoter Shareholders laying out in particular the share entitlement ratio, is required to
be circulated to the Shareholders along with the Notice convening the Meeting.

Having regard to the aforesaid provision, following was discussed by the Board of Directors:

1. RCCPL (Transferor Company) is wholly owned subsidiary of JKIT (Transferee Company). Therefore,
upon this Scheme becoming effective and in terms of this Scheme and in consideration for the merger of
RCCPL with JKIT, no shares shall be issued by JKIT to the shareholder of RCCPL for their holding in
RCCPL.

2. For the Scheme, the Valuation Report was obtained from C. D. Khakhkhar & Co., Chartered
Accountants,

3. Further, no change in the KMP of the Company is expected pursuant to the Scheme becoming effective.

4. Further, the present Scheme is an amalgamation and arrangement between RCCPL, JKHC, JKIT,
RGCTPL and RUTPL and its shareholders as contemplated under Section 230(1) (b) and not in
accordance with the provisions of Section 230 (1) (a) of the Companies Act, 2013 as there is no
Compromise and/or Arrangement with the Creditors of RCCPL. As far as the rights of Creditors of
RCCPL are concerned, they will not be affected by the proposed Scheme since post Scheme, the assets
of RCCPL will be sufficient to discharge its liabilities and they would be paid off in the ordinary course
of business.

For Raymond Consumer Care Private Limited
Sanjay Bahl

. Director

DIN No. 00332153
Place: Mumbai
Date: October 24, 2018

REGISTERED OFFICE
Plot No. G-35 & 36 MIDC Industrial

Visit us at: www.kamasutra.in Area, Taluka Gangapuy, Waluj,
CIN : U251989MH1996PTC100697 Aurangabad - 431136
397 Tel: {91-0240) 6644111

Fax: (91-0240) 2554043



K Hboe Contts Lonided

POKHARAN ROAD NO.1, JEKEGRAM.
THANE - 400 606 (MAHARASHTRA)
PHONE: 6152 8200 Fax: 91-22-2634 4018

CIN' U99999MH1964PLCO12865 s

To,
The Shareholders
J.K. Helene Curtis Limited

The Composite Scheme of Amalgamation and Arrangement between Raymond Consumer Care Private Limited
(“RCCPL” or “the Transferor Company”) and J. K. Helene Curtis Limited (“JKXHC” or “the Demerged Company
1”) and J. K. Investo Trade (India) Limited (“JKIT” or “the Transferee Company” or “the Resulting Company 1”
or “the Demerged Company 2”) and Ray Global Consumer Trading Private Limited (“RGCTPL” or “the
Resulting Company 2”) and Ray Universal Trading Private Limited (“RUTPL” or “the Resulting Company 3”)
and their respective shareholders (‘the Scheme’) was approved by the Board of Directors vide Resolution dated
23rd October, 2018.

Pursuant to the provisions of Section 232(2)(c) of the Companies Act, 2013, a report adopted by the Directors
explaining effect of the Amalgamation and Arrangement on Members, Key Managerial. Personnel, Promoters and
Non-Promoter Shareholders laying out in particular the share entitlement ratio, is required to be circulated to the
Shareholders along with the Notice convening the Meeting.

Having regard to the aforesaid provision, following was discussed by the Board of Directors:

1. JKHC (Demerged Company 1) is wholly owned subsidiary of JKIT (Resulting Company 1). Therefore, upon
this Scheme becoming effective and in terms of this Scheme and in consideration for the demerger of JKHC
into JKIT, no shares shall be issued by JKIT to the shareholder of JXHC for their holding in JKHC.

2. For the Scheme, the Valuation Report was obtained from C. D. Khakhkhar & Co., Chartered Accountants.
3. Further, no change in the KMP of the Company is expected pursuant to the Scheme becoming effective.

4. Further, the present Scheme is an amalgamation and arrangement between RCCPL, JKHC, JKIT, RGCTPL
and RUTPL and its shareholders as contemplated under Section 230(1) (b) and not in accordance with the
provisions of Section 230 (1) (a) of the Companies Act, 2013 as there is no Compromise and/or Arrangement
with the Creditors of JKHC. As far as the rights of Creditors of JKHC are concerned, they will not be affected
by the proposed Scheme since post Scheme, the assets of JKHC will be sufficient, to discharge its liabilities
and they would be paid off in the ordinary course of business.

For J.K. Helene Curtis Limited

Dines

Director

DIN No. 00037142
Place: Mumbai

Date: October 23, 2018

REGISTERED OFFICE .

BALLARD ESTATE, MUMBAI - 400 001
Phone : (022) 2268 6000

v Fax : (022) 22620052
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J. K.
INVESTO TRADE (INDIA) LIMITED

{(Formerly known as J. K. Chemicals Limited)
Regd. Off: New Hind House, 3 N. M. Marg, Ballard Estate, Mumbai - 400 001

To,
The Shareholders
J.K. Investo Trade (India) Limited

The Composite Scheme of Amalgamation and Arrangement between Raymond Consumer Care Private
Limited (“RCCPL” or “the Transferor Company”) and J. K. Helene Curtis Limited (“JKHC” or “the
Demerged Company 17) and I. K. Investo Trade (India) Limited (“JKIT” or “the Transferee Company” or
“the Resulting Company 1” or “the Demerged Company 2”) and Ray Global Consumer Trading Private
Limited (“RGCTPL” or “the Resulting Company 2”) and Ray Universal Trading Private Limited
(*"RUTPL” or “the Resulting Company 3”) and their respective shareholders (‘the Scheme’) was approved
by the Board of Directors vide Resolution dated 25" October, 2018.

Pursuant to the provisions of Section 232(2)(c) of the Companies Act, 2013, a report adopted by the
Directors explaining effect of the Amalgamation and Arrangement on Members, Key Managerial
Personnel, Promoters and Non-Promoter Shareholders laying out in particular the share entitlement ratio,
is required to be circulated to the Shareholders along with the Notice convening the Meeting.

Having regard to the aforesaid provision, following was discussed by the Board of Directors:

1. Tor the Scheme, the Valuation Report was obtained from C. D. Khakhkhar & Co., Chariered
Accountants who had recommended the following share entitlements to the Equity Shareholders of
JKIT:

Upon this Scheme becoming effective , RGCTPL shall without any further application or deed, issue
and allot shares, credited as fully paid up, to all the equity shareholders of JKIT whose names appear
in the Register of Members of JKIT as on the Record Date in the following ratio:

“ 1 (One) fully paid up Equity Share of Rs. 10 each of RGCTPL shail be issued and alloited as fully
paid up for every 1 (One) Equity Share of Rs. 10 each fully paid up held in JKIT.”

2. Further, no change in the KMP of the Company is expected pursuant to the Scheme becoming
effective.

Emalil: jkitil@raymond.in ¢ Website: www.jkinvesto.com
CIN: U98899MH1947PLCO05735 ¢« Phone: 022 22686000 + Fax: 022 22620052
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J. K.
INVESTO TRADE (INDIA) LIMITED

(Formerly known as J. K. Chemicals Limited)
Regd. Off: New Hind House, 3 N. M. Marg, Ballard Estate, Mumbai - 400 001

3. Further, the present Scheme is an amalgamation and arrangement between RCCPL, JKHC, JKIT,
RGCTPL and RUTPL and its sharcholders as contemplated under Section 230(1) (b) and not in
accordance with the provisions of Section 230 (1) (a) of the Companies Act, 2013 as there is no
Compromise and/or Arrangement with the Creditors of JKIT. As far as the rights of Creditors of JKIT
are concerned, they will not be affected by the proposed Scheme since post Scheme, the assets of
JKIT will be sufficient to discharge its liabilities and they would be paid off in the ordinary course of

business.

For J.K. Investe Trade (India) Limited

A=

Sanjay Bahl

Director

DIN No. 00332153
Place: Mumbai

Date: October 25, 2018

¢

Email: jkitil@raymond.in ¢« Website: www.jkinvesto.com
CIN: US9999MH1947PLC005735 ¢« Phone: 022 22686000 ¢ Fax: 022 22620052
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RAY GLOBAL CONSUMER TRADING PRIVATE LIMITED
Registered Office: Pokharan Road No 1, Jekegram, Near Cadbury Junction Thane-400808, Maharashtra
TEL: 022 61527000 FAX: 022 25412805
CIN: U74999MH2018PTC316376

To,
The Shareholders
Ray Global Consumer Trading Private Limited

The Composite Scheme of Amalgamation and Arrangement between Raymond Consumer Care Private
Limited (“RCCPL” or “the Transferor Company™) and J. K. Helene Curtis Limited (“JKHC” or “the
Demerged Company 1”) and J. K. Investo Trade (India) Limited (“JKIT” or “the Transferee Company” or
“the Resulting Company 1" or “the Demerged Company 2”) and Ray Global Consumer Trading Private
Limited (“RGCTPL” or “the Resulting Company 2”) and Ray Universal Trading Private Limited
(“RUTPL” or “the Resulting Company 3”') and their respective shareholders (‘the Scheme’) was approved
by the Board of Directors vide Resolution dated 2™ November, 2018.

Pursuant to the provisions of Section 232(2)(c) of the Companies Act, 2013, a report adopted by the
Directors explaining effect of the Amalgamation and Arrangement on Members, Key Managerial
Personnel, Promoters and Non-Promoter Sharcholders laying out in particular the share entitlement ratio,
is required to be circulated to the Sharcholders along with the Notice convening the Meeting,

Having regard to the aforesaid provision, following was discussed by the Board of Directors:

1. For the Scheme, the Valuation Report was obtained from C. D. Khakhkhar & Co., Chartered
Accountants who had recommended the following share entitlements to the Equity Shareholders of
JKIT:

Upon this Scheme becoming effective , RGCTPL shall without any further application or deed, issue
and allot shares, credited as fully paid up, to all the equity shareholders of JKIT whose names appear
in the Register of Members of JKIT as on the Record Date in the following ratio:

“ 1 (One) fully paid up Equity Share of Rs. 10 each of RGCTPL shall be issued and allotted as fully
paid up for every I (One) Equity Share of Rs. 10 each fully paid up held in JKIT.”

2. Further, no change in the KMP of the Company is expected pursuant to the Scheme becoming
effective.

3. Further, the present Scheme is an amalgamation and arrangement between RCCPL, JKHC, JKIT,
RGCTPL and RUTPL and its shareholders as contemplated under Section 230(1) (b) and not in
accordance with the provisions of Section 230 (1) (a) of the Companies Act, 2013 as there is no
Compromise and/or Arrangement with the Creditors of RGCTPL, As far as the rights of Creditors of
RGCTPL are concerned, they will not be affected by the proposed Scheme since post Scheme, the
assets of RGCTPL will be sufficient to discharge its liabilities and they would be paid off in the

ordinary course of business.

For Ray Global Consumer Trading Private Limited
Sanjay Bahl

Director

DIN No. 00332153
Place: Thane
Qate: November 02, 2018
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RAY UNIVERSAL TRADING PRIVATE LIMITED
Registered Office:- Pokharan Road No.1, Jekegram, Near Cadbury Junction,Thane- 400606, Maharashtra
TEL: 022 6152 7000 FAX: 022 25412805
CIN: U74999MH2018PT(316288

To,
The Shareholders
Ray Universal Trading Private Limited

The Composite Scheme of Amalgamation and Arrangement between Raymond Consumer Care Private
Limited (“RCCPL” or “the Transferor Company”) and J. K. Helene Curtis Limited (“JKHC” or “the
Demerged Company 17) and J. K. Investo Trade (India) Limited (“JKIT” or “the Transferee Company” or
“the Resulting Company 1” or “the Demerged Company 2”) and Ray Global Consumer Trading Private
Limited (“"RGCTPL” or “the Resulting Company 2”) and Ray Universal Trading Private Limited
("RUTPL” or “the Resulting Company 3”) and their respective shareholders (‘the Scheme’) was approved
by the Board of Directors vide Resolution dated 2™ November, 2018.

Pursuant to the provisions of Section 232(2)(c) of the Companies Act, 2013, a report adopted by the
Directors explaining effect of the Amalgamation and Arrangement on Members, Key Managerial
Personnel, Promoters and Non-Promoter Shareholders laying out in particular the share entitlement ratio,
is required to be circulated to the Sharcholders along with the Notice convening the Meeting.

Having regard to the aforesaid provision, following was discussed by the Board of Directors:

I. Upon this Scheme becoming effective and in terms of this Scheme and in consideration for the
demerger of JKIT into RUTPL, shares shall be issued by RGCTPL to the shareholders of JKIT for
their holding in JKIT. Therefore, there will be no change in the shareholding of RUTPL.

2. For the Scheme, the Valuation Report was obtained from C. D. Khakhkhar & Co., Chartered
Accountants who had recommended the following share entitlements to the Equity Sharcholders of
JKIT:

Upon this Scheme becoming effective , RGCTPL shall without any further application or deed, issue
and allot shares, credited as fully paid up, to all the equity shareholders of JKIT whose names appear
in the Register of Members of JKIT as on the Record Date in the following ratio:

“ 1 (One) fully paid up Equity Share of Rs. 10 each of RGCTPL shall be issued and allotted as fully
paid up for every 1 (One) Equity Share of Rs. 10 each fully paid up held in JKIT.”

3. Further, no change in the KMP of the Company is expected pursuant to the Scheme becoming
effective.

4. Further, the present Scheme is an amalgamation and arrangement between RCCPL, JKHC, JKIT,
RGCTPL and RUTPL and its shareholders as contemplated under Section 230(1) (b) and not in
accordance with the provisions of Section 230 (1) (a) of the Companies Act, 2013 as there is no
Compromise and/or Arrangement with the Creditors of RUTPL. As far as the rights of Creditors of
RUTPL are concerned, they will not be affected by the proposed Scheme since post Scheme, the
assets of RUTPL will be sufficient to discharge its liabilities and they would be paid off in the
ordinary course of business.

For Ray Universal Trading Private Limited
Sanjay Bahl

Director

DIN No. 00332153
Place: Thane
%)qte: November 02, 2018
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